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1:"THIS TRUST DEED, made this ....14%h ..day of st .

, 19... 81, between

DOUGLAS..S... HOODS. & .CAROLYN. 1. _HQODS.,. Hushand. and. Hife
as Grantor, ...... MQUNTATN. TITLE . COMPANY. QF KLAMATH. COQUNTY

, as Trustee, and

H...E..BREEZY AYERS
as Beneficiary,

: WITNESSETH: : :
Grantor irrevocably grants, -bargains, sells and conveys to trustee in trust, with power of sale, the property
in KLAMATH . teimei-(County, Oregon, described as: :

Lot 1 in Block:2 of .SH)X:.STA,VIEW TIRACTS, LESS the Easterly 75.0 feet thereof,. - -
according to the official plat thereof on file in the office of the County
Clerk of Kla.mathountv, Oregon. : L

together with all and singular the tenem:ents, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rants, issues and profits thereot and all fixtures now or herealter attached 1o or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURIN PERFORMANCE of each sgreement of grantor herein contained and payment of the
SEVENTY THOUSAND-ANI) NO/100

sum o( . eert e e
$70, 000-00) Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to buoneficiary or order and made by grantor, the final payment of principal and interest hereot, if
not sooner paid, to be due. and payable . Pl terms. of .note...... . , 19..
The date of maturity of the debt secured by this instcument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or ‘alienated by the grantor without ftirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all oblijations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, . : e
The ebove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in

1. To. protect, preserve and maintain sad property in good condition granting any easement or creating any restriction thereon: (c) join in any

and repair; not to remove or demolish any building or improvement: thereon; subordmation or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said properi'y. thereof; (d) reconvey, without warranty, all or any part of the property. The
' 2. To complete- ot _réstore promptly and in good and workmanlike ~ Arantee in any reconveyance may be described as the “person or persons
manner “any building or.improvenient which ma:; be constructed, damaged or  ledally entitled thereto,’" and the recitals therein of

any matters or facts shall
" destroyed thereon, and pay when due all costs inciurred therefor. s R . be conclusive, prool of the truthfulness thercof. Trustee's fees for any of the
" ..-: 3. To comply with all laws, ordinandes, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than §3,

tions and restrictions affecting said property; if the beneliciary so requests, to 5 10. Upon any delault by grantor hereunder, beneliciary may at any
. join "in executing such linancing statements pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as-the beneliciary .may require and t> pay lor {iling same in the pointed by a court, and without regard to the adequacy of any security for
proper 'public olfice or oilices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by . tiling ‘oflicers or searching agencies as may . be deemed desirable by the erty or any part t{:ercol.. in its own name sue or otherwise collect the rents,
beneficiary. .7 .. L R - : issues and profits, including those past due and unpaid, and apply the same,

4. To provide and  continuously  maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises ajlainst loss or damage by . lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may irom time to time require, in ficiary may determine.

an ‘amount not less than § - u;}: -1 ieeievinenio.., Written in 11. The entering upon and taking possession of said property, the
companies acceptable to the ben_;:: " wxg}tgﬁepqynble to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as’insured;

insurance policies or compensation or awards for any taking or damage of the

if the grantor shall lail for any reason to procure any such.insurance and to property, and the application or release thereof as aforesaid, shall not cure or

deliver said policies to the beneliciary at least fiireen days prior to the expira- waive any default or notice ol default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary ‘may procure the same at grantor's expense. The amount . Upon default by grdntor in payment of any indebtedness secured
collected under any lire or other insurance policys may be applied by beneli- hereby or in his perlormance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or.at option of beneficiary the eatire amount so collected, or event the beneficiary at his election may proceed to foreclose this trust deed
any part thereof, may be released:to grantor. Such agplication or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of deiault: hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act -done pursuant to such notice. : execute and cause to be recorded his written notice of default and his election
. To keep said premises free from construction llens and to pay. all {o sell the said described real property to satisfy the obligation secured
taxes, assessments and other charges that may bs levied or assessed upon or hereby. whercupon the trustee shall fix the time and place of sale, give notice
against said property belore any part of such taxes, assessments -and . other thereol as then required by law and proceed to foreclose this trust deed in
charges becorne pastddu; or delinq;:e;lt’ and ﬁmmptly delivler recet'pts therefor the manner provided in ORS 86.735 to 86.795.
2o beneficiary; should the grantor:fail to make payment of any taxes, assess- i .
ments, insurince premiums,” liens or other charges payable by’ grantor, either 13. After the trustee has commenced loreclosure by advertisement and
by direct payment or. by providing beneliciary :with funds with which to ‘m;" :’,’:d ;‘ a{ny time P"":h“’ 5 days before .‘l"Eeg"';; fg;zts"géc;53°"d"‘-"5 the
" 7 . P . " B 5 sale, the grantor or any other person so privile y . , may cure
mxykethsuch pa)tms;n',ail:;ﬂ;"}:’?‘{xttz:: -af'm':sr:,‘:“;?’I;’f;?npf{:";::e :’;::f:g the default or delaults. If the default consists of a failure to pay, wher’: due,
?In b et‘;’;:t‘}:’e’r wit‘;l the obligations described in paragraphs 6 and 7 of this sums secured by the trust deed, the default may be cured by paying the
trex::t {i’eed shall be added to and become a part of the debt secured by this  °niire amount due at the time of the cure other than such portion as would
trust deed, without waiver of any rights arising fron1 breach of any of .the not then be due had no default occurred. Any other default that is capable of

0 n - " being. cured may. be cured by tendering the performance required under the
co‘vzn::’l:inl;;rle;i a;iml—n'gg«siuc:sp&iﬂeﬁ:s,t;lhﬁ::;:;st s?,i,?’%’:s‘;,'g&"g"’wn 'Zl:z obligation or trust deed. In ‘any case, in addition to curing the default or
:;"}1'& bl th‘ey a“- bound for the N "o! the obligats herein defaults, the person ell_eclm;z th.e cure shall pay ro.the_ beneliciary all costs
described, and all such payments shall be ir;m,cdiately.(lun and payable with- and expenses actually incurred in enlorcing the obligation of the trust deed

out notice, and the nonpayment thereol shall, at the option ol the beneliciary, L‘;ﬁ"""j' with trustec’s and atlorney's fees not exceeding the amounts provided
render all sums secured by this trust deed immedliately due and payable and "

constitute a breach of this trust deed. 14, Otherwise, the sale shall be held on the date and at the time and

E iral N . N N place designated in the notice of sale or the time fo which said sale ma

6. To pay all costs, fees and expenses of. this trust including the cost th < ’ . C e may

of titte search aa well as the other costs and exp:nses ol the trustee incurred .b: op::""’;;:g’ "':r P.;°"'g"gml{7} law. ’Thc 3'":::'7: ma’: :’s" said property either
in connection with or in enforcing this obligation and trustee’s and attorney's ne p m sep ¢ parcels an all se. e parcel or parcels at

. auction to the highest bidder for cash, payable at the time of sale. Trustee
tees act;_xa"%’atr’l;i;;;f- in and defend any action 'a’rpr’oceeding ptifpdiling: 1o ~::all deliver to the pr.g’chase.r its deed in form as required by law conveying
atlect the security rights or powers of beneficiary or trustee; and in any suit, e property 5o sold, but without any covenant or

i b 3 ! warranty, express or im-
action or proceeding in which the beneliciary or tiustec may appear, including sl‘etdh'e tr:tzel::ll:gs";h‘chrzotliee: of any ma“"’, od[' lacthshall be conclusive proof
any suit for the foreclosure of this deed, to pay all costs and expenses, ‘in- the grantor and beneficiacy, m’;y pf"rs":- ""'t"lh'"g 7 e trustee, but including
cluding evidence ol title and the beneficiary’s or (rustee's attorney's fees; the Y. Y purchase a; e sale.
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall -be 15. When trustee sells pursuant to the powers provided herein, frusfee
tixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payvment of (1) the expenses of sale, in-
decree of the trial court, grantor lurther agrees t> pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by frustee's
pellate court shall adjudde reasonable as the berchiciary's or frustee’s atfore altorney, (2) to the odligation recured by the trust deed, t3} o all persons
ney’s lees on such appeal. . having recorded liens subsequenr (o the interest of the trustee in the trust

It is mutually agreed that: deed as their interests may appear in the order ot their pricrity and (4) the

“8. In the event that any portion ot all of naid property shall be taken -‘urr-'lus. it any, to the grantor or to his successor in interest eatitled (o such
under the right ot i ] inor ! ion, bencticiney shall have the  MUrpius, 16, Bonoliciney . . N )
right, il it so elects, to requice that all or any portion of the monies payable o, Lenesiciany’ may tront time to time appoint a SUCCORROr OF Aucces-
as compensation for such taking, which nre in oxvess of the amount required K":l! to ?]n) luulr;: named herein or Im :m'\' successor frunfea appointed here-
(s pay all reasonable cosfs, expenves and attornav's feex nrecensarily paid or "'"u:" 'l’""l """"' h"fl’ ;"'""“"f"'d ‘"‘}'h w 'I‘l ","; conveyance (o the successor
incurred by gdrantor in such .procesdings, shall Lie paid to beorliciary and o s iaton Borein mr weied with f_';:l o bawers, and duties conlecred
applied by it litst upon any ceasonsble costs and cxpenses and attorney’s fees, ’K’ l’)"l'l"t' b h"’";",’ """";; ‘;: appoinied, hereunder, Ench such nppointment
both in_the trial and appell courts, sarily paid or incurred by benes nr;‘(' ;u l’l’ll ion 4‘1‘«1 be m;: {3 y{‘:nllen mnlrumlrnr executed by hrnelt.cmq',
ficiary in such procecdings, und the balance applied upon the indebtedness :hﬁf:h' ""”. "’:D"j;" ed in the ’,’;:”“H‘l’ﬁt‘ records o ""1 f‘l’un'y or counties in
secured hereby: and grantor agrees, at ity own expenss, to take: such actions of the s ”“o‘;" td ;’ il De proof of proper appointment
and execute such instruments as shall be necessary in obtaining such com- ucces rustee.

pensation, promptly upon beneficiary’s request, : ) 17. Trustee accepts this trust when this deed. duly executed and

9. At any time and from time to time upin written request of bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment of its fees and -presentation of this deed and the note for obligated fo notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for can:ellation), without allecting trust or of any action or proceeding in which drantor, beneliciary or trustee
the liability of any person lor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed -Act pro\}ides that the trustee Lareunder must bo either an attornsy, who Is an_aclive member of the Oregon State Bar, a bank, trust company
or savings and loan” association -authorized to 'do buniness® under the Jows of Oregon’ or the United States, a title insurance company authorized to insure title to recl
proparty of this state, its subsidiaries, offiliates, ogen's or branches, the United States or any agency thercof, or an escrow agent licensed under ORS 694,505 to 696.585.
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The grantor covenants and agrees to and with the beneficiary: and those claiming under him, that he is law- i
fully seized in fee simple of said described teal. property and has.a valid, unencumbered title thereto - i

éhd'fﬁag he will warrant and forever défe'r;dftfhg'same‘againist all ‘persons whomsoever. -
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. ..(b) for an organization, or (even if grantor is.a natural person) are for business or commercial purposes.

|
i
Tﬂe grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
ATHELS 235 35 K SHIY @S ok 1A 0D €1 P2 0 B,V a&;xxxx

This deed applies to, inures fo the benelfit of and binds all parties hereto, their heirs, legatees, devisees. administrators, executors,
personal repr tatives, ors and assig **he term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether of not named. as & beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural. ’ .

- IN WITNESS WHEREOF, said ‘grantor. has hereunto set And the day and,year first above written.

* JMPORTANT NOTICE: Delete, by lining out, whichevur warranty {a} ‘or {b) Is AN L8 z . 01 "
not applicable;. if warranty {a) is applicable and the heneficiary is a crediter .

as ‘such’ word -is: definad in the Truth-in-lending Actand Regulation Z, the

baeneficiary MUST comply with tho:Act and Rogulation by ‘making required

disclosuras; for this purpose use Stovons-Noss Fotrm: No. 1319, or equivalent.
1§ compliance with-the Ach is not required, disregard: this notico.

{If ini :Igr{av of the abovo is a corporation,
use the form of acknowledgament opposite.}® :

STATE OF OREGON, . = o) o | STATE OF OREGON, -
. County of ool th Cnilmynhool Countyof . ;

- This instrument was acknowledged before me on
T

as .

of ..

My commission expires:

; L blic for Oregon |  Notary Pubiic for Oredon
3 ngxpires: g//é/& /o

i

|, REQUEST FOR FULL RECONVEYANCE
Vs be vssd only when obligatiens have baen paid.

oy

R Trustee

. The undei:ig'ﬁed‘is the_legal dvfnei anc! holder of all fndébte&n_és&'_ sacured by the foregoing trust deed. All sums secured by said
,t(u;t‘deed havé been fully paid and saiisﬁed. ‘Y.bu héreby hré.diiected,,g‘:n payment to you of any sums owing to you under the terms of
said trust deed ‘or ‘pursuant to siatute, to crincel all evidences of ‘iriglebtednesi secured by said -trust deed (which are delivered to you
herewith togather with' said triist deed ) dnd 3 Feconvey, svithoiit warranty, to the parties designated by the terms of said trust deed the

eatate now held by you' dlnfc‘iéivit‘hwa same. | i r\e;(:bt:“?é){fiﬂéé?ﬁ"f “docunients 1o

DATED: ..o v

Do not lose or dostroy this Trust Deod OR THE flOfE which it securos. Both must be dolivered to the trustae for befora ro Y will be made.

R T e

TRUST DEED " || STATE OF OREGON
oo ng;“;g}:ED | R O S " County of “"Xlamath
ST[V(N!-NS‘S LAW PUB, CO.. PORTLAND. QOREB. ::-! 4 v o »v' B 3 : % ‘ ‘ ) . F s . I certifythat the Within‘instm
] ! was received for record on the
.. DOUGLAS:Se- & GAROLYN. Jroslf 0 10 e it Au 19..87
CoreEfiass e A g S at2:.148... o'clock P...M., and recorded
! ‘SPACE: RESERVED in book/reel/volume No. WMBZ
Cpirnods - coL *FOR page L1U0T0. . oras fee/file/instru-
i Ha--Ee BREEZY--AYERS. - RES R RECORDER'S USE i mént/microﬁlm/reception No..28138,
) , : R - : U Record of Mortgages of said County.
syl ' Witness my hand and “seal ‘of.
T County affixed. : :

Grantor

T Benaticiury iz’:'

. AFTER RECORDING RETURN.TO . . '
MOUNTAIN :TITLE COMBANY::: © A T ‘
. . Ll : NAME
y o e EnED By /44@7 2GLEE
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