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THIS TRUST DEED, made this .. X448

August ,19.87 . bf?t'i:VG*e?‘;,

: ‘goi)‘yn- G. Trelease

ITLE COMPANY. OF KLAMATH COUNTY

as Grantor, ..

‘as Trustee, and

‘Marjorie J. Steeves

as Beneficiary,

% ‘Grantor irrevocably g;'ants, bargains, sells and co
Klamath ......County, Oregon, described as:

- Lots. 1,2, ‘and 3 ,

Clerk of Klamatn County, Oregon.’

R B N S LI

WITNESSETH: s - :
aveys to trustee in trust, with power of sale, the property

X

, Block 1h, EWAUNA HEIGHTS ADDITION, to th_é City of Klamath Falls,
. according to thé-official plat thereof on file in the office of the County '

together with all and singular the te ts. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hercafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

THREE THOUSAND_ SIX HUNDRED FIFTY AND NO/100

th interest thereon according to the terms of a promissory

note of eve

n date herethh,ﬂpaydble It“;g;_l;ﬁciaiy :avr order and made by grant
not sooner paid, to be due and . payable ... Per. Terms of note

The date of maturity of the debt secured by this instrument is the date,
becornes due and payable. In the event the within described

sold, conveyed, :assigned or alienated by the grantor withou
then, at the beneficiary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable. .

property, or any par
¢ tirst having obtained the

or, the final payment of principal and interest hereof, if

stated above, on which the final installment of said note
t thereof, or any interest therein is sold, agreed to be
written consent or approval of the beneficiary,

f the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timbor or grazing purposes.

To protect the security ol this trust deed, grantor agrees:
1. To protect, .preserve and raaintain said property -in' good condition
and repair; not to remove or dernolish- any building or improvement thereon;

not to commit or permit any waste of said property. .

destroyed thereon, and pay when due il costs incurred therelar.

thereol; (d) reconvey,

To complete or :restore ‘promptly. and 'in good “and workmanlike

manner any building or improvement’ which may be constructed, damaged or Iegally entitled thereto,”

3. To comply with all laws, . or re,

co
tions and restrictions affecting said 'property; ‘if. the beneliciary 'so requests, {o
join in executing such financing -statements pursuant to the Uniform Commer-
cial Code as the beneficiary may rejuire and to pay for filing same in the
proper public ollice or oflices, as woll ‘as the cost of all lien searthes made
by liling ollicers or searching agencies as may be deemed desirable by the

beneticiary.

4. To provide and continuoutly maintain_insurance on the buildings

now or. herealter erected on the said : premises against loss or damage by fite
and such other thazards as the beneliciagy may from time to time require, in
V}é, B}e ...... HP. , written in

0 he be ‘ary, with loss yable to the latter; all

policies ‘of insurance shall be deliverzd to the beneliciary as soon as insured;
it the grantor shall Izil for any reason to procure any such’ insurance and_to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance nowv or hereafter placed on said buildings,
the beneliciary may . ‘procure the tame at grantor’s expense. The amount
collected undeér any fire or other inturance policy may be applied by benefi-
ciary upon any indebtedness secured  hereby and in such order as beneliciary
may determine, or at :option of benoliciary the entire amount so collected, or
any part thereol, may. be released to:grantor. Such application or release shall
not cure or waive any default or not ice of default hereunder or. invalidate any

an amount not less than $.....
i table: to

act done pursuant to such notice.

5. To keep said premises lrce from construction liens and to pay all
taxes, assessments. and other charge:s. that may -be levied or assessed upon or
against said property; before any part of such taxes, assessments and other
charges become past due or delinquant and promptly deliver, receipts therelor
to beneliciary; should’ the grantor fuil to' make .payrment ol any taxes, assess-
ments, insurance prerniums, liens or.cther charges payable by. grantor, either
by . direct payment .Or by _providir.g beneliciary. with humds with which to
make such payment, _beneticiary ‘maiy, at its option, make payment thereol,

and the amount so paid, with interest at ‘the rate set forth in the note sec
hereby. together with the obligations described in paragrapks 6 and 7 of this
trust deed, shall be added to and hecome a part of the debt secured by this
trust deed, without waiver ol any. rights arising irom breach of any of the
covenants hereof and . for such payrnents, wth interest:as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be lgouqd to the
same extent that they are bound - lor :the payment of the : obligation herein

i diately due and payable with-
out  notice, and the nonpayment thereof shall, at the option ol the benelficiary.
render all sums secuzed by this trust deed immediately due” and - payable and

described, and all such. pay shall be

constitute a breach of this trust deedl,

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in. enforcing this .obligation and trustee’s.and .attorney’s.

fees actually incurred.
7

. To appear in and ‘defend any action’ or' proceeding purporting to
affect the security rights or. powers of beneliciary or. trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of thisz decd, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustec’s attorney's lees; the
amount of attorney’s fees mentioned in this paragraph 7 in:all cases shall be
fixed by the trial court and in the ‘event ol an appeal from any judgment or
decree ol the trial court, drantor lurther agrees to pay such sum as the ap-
pellate court shall adjudde reasonzble as the beneficiary's or frustee’s attor-

ney’s lees on such appeal.
Tt is mutually agreed that: .
8. In the event that any pottion or all of sai

as compensation for such taking, which are in cxcess ol the amwount

to pay all reasonable costs, expenies and attorney's lecs necesauily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it fiest upon any reasonable costs and expenses and attorney's fees,
both in the trial and appellate courts, necessarily paid or mcurrgd by
ficiary in such proceedings. and the balance applied upon the indebtedness
secured - hereby; and grantor: adrees, at :its .own expense, 1o take such actions

and execute such instruments as shall be necessary in obtaining such com-

pensation, promptly upon beneliciary’s request.
9. At

any time and from time to time upon written request ol bene-
ficiary, payment ol jts lees and presentation of this deed. and the note for
endorsernent (in cass ol lull reconyeyances, for cancellation), without allecting

the liability of any person for the payment of the indebtedness, trustee may

property, and the ap

being qured may be

place designated in th
in one parcel or in se

‘auction to the highest
shall deliver to the pud

of tke truthfulness the;
the grantor and benefic)

shall apply the proceed
oding & <

consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon: (c) join in any
. subordination or other agreement aflecting this deed or the lien or charge
without warranty, all or any part of the property. The
gdrantee in_ any reconveyance may be described as the ‘“‘person or persons
and the recitals therein of any matters or facts shall:
be conclusive proof ol the truthlulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any detault by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
a court, and without regard to the adequacy of any security lor
s hereby secured, enter upon and take possession of said prop-
erty or any part thercof,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable atfor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine. .

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards lor any taking or damafe of the
plication or release thereol as nforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act dane

in its own name sue.or otherwise collect the rents,

Upon delault by Arintor in payment of any indebtedness secured
hereby or in his performunce ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneticiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause fo be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall tix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. If the default consists ol a lailure to pay, when due,
2 d by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable ot
n cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the defauit or
defaults, the person e ici;

tecting the cure shall pay fto the beneliciary all costs
and expenses actually incurred in enforcing the obligation ol the trust deed
togdother with trustee’s and attorney's fees not exceeding the amounts provided

the sale shall be held on the date and at the time and
e notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
parate parcels and shall scll the parcel or parcels at
pidder {or cash,;payabl: at the time of sale. Trustee
ichaser its deed in form as required by law conveying
s I ut without any covenant or warranty, €xpress or -
'he recitals in the deed of any matters of fact shall be conclusive proof
eof. Any person, excluding the trustee, but including
jary, may purchase at the sale.

I5. When trustee sells pursuant to the powers provided herein, trustee
s of sale to payment of (1) the expenses of sale, in-

e comp
attorney, (2) to the o}
having recorded liens
deed as their interests
surplus, it any. (o the

d property shall be taken
under the right of eminent domain or condemnation. beneliciary shall have the
right, il it so_elects, to require that all or any portion ol the monies pa

of the trustee and a reasonable charde by trustec's

LJigation secured by the trust deed, (3) to all persons
judsequent to the interest of the trustee in the trust
nay appear in the order of their priority and (4) the
‘grantar or 2o his successor in interest entitled fo zuch

16. Beneliciary may from tinwe fo time appoint a successor or aucces-
Sors fo any trustee named herein ar o Any sucCessor frustec appointed here-
Upon such appointment, and without conveyance to the succeseor
o latter shall be vested with all title, powers and duties conlerred
trustes herein named or appointed hereunder. Each such appointment
1 tion shall be made by written instrument executed by g
which, when recorded in th: mortgage records ol the county or counties in

eneliciary.

which the property is
ol the successor trustec.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated fo notily any party hereto of pending sale under any other deed of
tion or proceeding in which grantor, beneliciary or trustee

trust or of any ac
shall be a party unless such action or proceeding is brought by trustee.

shall be ve proof of proper appointment

NOTE: The Trust Decd Act prov!de{ that the trustee herr‘:l‘mde’r must be either
or savings ond loan’ assaciation authorized to do” business under ‘tha lows of
property of this state, its subsidiaries, offiliates, ogents or branches, the United States or any agency 1

who is an active member of the Oregon State Bor, @ bank, trust company
United States,.a title insurance compony authorized fo ‘Insure title to real
hereof, or an escrow agent licansed under ORS 696.505 to 696.585.
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The grantor covenantandagfreés toand W;th t!febenef cxary and _?};bse claiming under him, thathets Iaw-
/fljlly.‘seizedyinffée'\s'x'm,ble.]of‘ said described real .property._and has.a .valid, unencumbered. title thersto . . ——

[E ISR I W [EEEe

The grantor warrants that th ) ¢ epr;asented by the above described note and this trust deed are:
(a)* primqn‘ly for grantor’s personal, lamily or household purposes

: (see I'mportant Notice below ),
(b) fac_an ordanization,.or feven if-jrantar i3 I-parsan)esse dor-busi ial_pucpnses
; This deed applies to, intrres to the bé;w?it of and ‘bindsy all parties hereto, their heirs, legatees, devisees, admini. ators, ors,
; personal representatives, successors and assigns. The term »beneﬁ_cx'ary shall mean the holder and owner, including pledgee, of the contract
i or riot . d fici

secured hereby, whether . Le: ry herein. In construing this deed. and whenever the
dender includes the feminine and the neuter, snd the singular number includes the plural, ‘ )
v INWI TNESS WHEREOF, said ‘grantor has hereunto’ set. his hand the day and ‘year first above written,

context so requires, the masculine

ot

i . ; 5 I T T FE o v : .
- IMPORTANT NOTICE:. Delete, by lining ‘oul‘,"v)vhlclm'vef_\ﬁdrrdnly‘(a) or (b} is : s N SR

‘net epplicablo; if warranty (a) is applicable. and the bsneficiary is o creditor - ' Hobxn, G. Trelease
as such word ‘is: defined ‘in- tho Treth-in-Lending’ Act; end Regulati Z,:the " R
benaf{c[ary‘MU‘ST‘.co;pplyf with the! Act ‘and  Regulation by 'making required
disclosuras; For this purpose uso Stavens-Noss Forni No. 1319, or squivalont,

s S R s
e sy

If. compliance with the Act is not required, dllrogcrﬁ-rhls-nogige. g

: . T
{14 the signer of the ahove {s a corporaticn, .
vzo the form of acknowledgament opposita.} -

STATE O{F\QREGQ‘IV Ly .- STATE oF oms‘gcozv,‘
unty,of - KL ait ) L L County of X .
T opan éclinowlngqd Bélore me' on ' This instriiment was acknowledged belore me on ..
T, by T S I XY S
: ; . as.
B D

7 Oregon "I-\.Iotary Public for O

/=2 B it
fl'/ : My commission expires:
/
7z

;. REQUEST FOR FULL RECONVEYANCE.
:e To be used only when liguiloni have beon paid.

. Trusle_a' e

: ) ing to you under the terms of

o statute, to cancel all evidences ‘of in, e w»_aewréd"by caid trust. deed (which are delivered. to you
herowith together with ‘said trust deed) and to raconvey, ‘withouf warranty, to the parties dasignated by the terms of said trust deed the
estate /qgw‘h?ld by you' under the same l}l;qil_‘ t( q;}%*q&a{m}e} and dofﬁumqu:g \tto:.,..,;;\ - . . v

DATED: ....

Beneficiary

De not lose or dniroy this Trust Deed OR THE NOTE which it socures. Both must ba deoliverad to #:e trvsteo for

beforo yancs will bs made.

TTRUSIDEED | oo

(FORM No. 881)

| BTEVENS.-NESS LAW PUN. CO.. PORTLAND. ORE,

“County of - o Xlamath }SS
I certify that the within instrument
was Feceivid for record on the lat IZ!ay
of ugust 19 3
S . at.3:2.32i:: o'clock P...M., and recorded
'SPACE.RESIRVED in book/reel/volume No. M8, on
FOR page 1L4ARYS........... or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. ..Z8155
i i ) Record of Mortgages of said County.
Witness my hand and “seal “of-
- S I R A U 7 T County affixed. : ‘
AFTER RECORDING RETUEN:"TO"T T . P G el o, .

Ly

- SRR T | 1 B RS CANNR Evelyn. Biehn, ‘Coﬁnty, Clerk
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TILE ¢ : . : tsy:‘y%t Frr, 53 .pgp,,ty

A EaNF it




