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i Ot tO c;mmit or permit any waste of said
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M~ (POST
77 7 yrist peep

day of

THIS TRUST DEED, made this

August. 19.81.__, between

T hpdvew . Paul Foster and: Cathleen Kay Foster,

Husband and Wife

as Grantor,

as Trustee, and

MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

as Beneficiary,

Klamath

5ot 13 1n Block 3
Oregon, according'tO' the ]
County Clerk of Klamath' County, Oregon.

Grantor ‘herein may
with approval of the beneficiary herein.
approval without reasor.able cause.

wnts, heredit

together with all and singular ‘the t !
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each

of RIVERVIEW ADDITION
official plat thereof on file in

ts and appurtenances and all
issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-

William C. Worlev....

N WITINESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee
County, Oregon, described as:

in trust, with power of sale, the property

, to the City of Klamath Falls,
the office of the

sell: oi' transfer the note sécured by the first trust deed

Beneficiary may not withold

other rights thereunto belonging or in anywise

agreement of grantor herein contained and payment of the

surm of . TWENTY. THQUSAND_AND. 110/100

-=Pollars, with interest thereon

according to the terms of a promissory

f;éfe of even &at;ﬂ;-r'egx;th; payable ;;'bgneiiciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due end payable ‘PerTe
) The date of maturity of the debt
becomes due and payable.
sold, conveyed, assigned or alienated by. tha grantor without
then, at the beneficiary’s option,
herein, shall become immediately due and payable.

The above described real property is:not curre

To protect the securily of this trust deed, grantor agrees:

sacured by this instrumeuc is the date,
In the event the within described property, or any part thereof, or any inferest therein is sold, agreed to be
first having obtained the writien consent or approval of the beneliciary,
all oblijations secured by this instrument,

ntly ussd for qg‘rituliural, timber or grazing

......... 19...

atated abo;';; on which the final installment of said note

irrespective of the maturity dates expressed therein, or

purposes.

(a) consent to the making of any map or plat of said property; (b) join in

1. To protect, preserve and maintain said property in good
and repair; not to remove or demolish - any- building or_improvement thereon;
property.. ' 3
To complete'or’ restore promptly and -in good! and workmanlike

== manner ;ny building or improvement which mey. be coristructed, damaged or

destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions -atfecting said ‘property; if the beneliciary so requests, to
join in ex ing such fi ing ts pursuant to the Uniform Commer-
cial Code as the beneliciary may require ‘and 'to pay for tiling same in the
proper public oflice or oftices, as well as the 'cost of all lien searches made
by tiling ' otlicers or searching agencies as mua)- be deemed desirable by the
beneficiary.

: 4. To provide and continuously _maintain insurance on the buildings
now or :erealfer ereccfled;on hthe said premises .zplzainst loss or damage by fire
and such other hazards as t ici rom time to time require, in
&n amount not less than $ij- vmb , written in
companies _acceptable “to the beneficiary, with® loss able to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of, imsurance now or herenfter placed on -said buildings,
procure - the same. at grantor's expense.. The amount

tire or other insurance policy may be applied by benefi-

ciary upon any indebtedness secured - hereby and in such order as beneliciary

may determine, or at option of beneticiary the entire amount so collected, or

any part thereol, may be released to grantor. Such application of relense shall

not cure or waive any delault or notice of default hereunder or invalidate any

act done pursuant to such notice.
5.

To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may:be levied .or assessed upon or
against said pioperty belore any part ol sucii taxes, assessments and. other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to makv payment ol any laxes, assess-
ments,- insurance - premiums, liers or other chardes payable by grantor,: either
by direct payment or by providing beneliciury with funds with which (o
make such payment, beneficiary may, at its option, make payment thereof,

and the amount so_paid, with interest at the rate ssf forth in the note secured
hereby. together with the obligations described | in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth intefest-as ‘aforesaid, the prop-
erty hereinbefore described, as well as the (lrantor, shall be Limur.:d to the
- same exient that they are bound for the payment .ol the obligation : herein
described, and all such payments shall be imniediately due and payable with-
out notice, and the nonpayment: thereof shall, at the option ol the beneliciary,
render all sums secured by this trust deed immedintely due and payable and
constilute a breach ol this trust deed. Qi . Lo
) 6. To pay all costs, fees and expensea of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or. in enlorcing  this_obligation and trustee's and attorney’s
fees actually incurred. A R L . .

7. To appear in and defend any action or proceeding ' purporting fo
allect the security rights or powers of benelic.ary or trustee; and in any suit,
action or proceeding in which the beneliciary or truslee may appear, including
any suit for the loreclosure of . this deed, to pay -all costs and expenses, in-

i i i iciary’ trustee’'s attorney’s fees; the
amount of attorney’s fees mentioned in this paragenph 7 in all cases shall be
fixed by the trial court and in the event of un appeal from any juddment or
decree of the trial court, grantor further agroes to pay such sum as the ap-
peliate couri shall adjudge ¢ ble as the benel s or frustec’s attor-
ney's fees on such appeal. X

It is mutually agreed that: :

8. In the event that any portion or al! ol anid property shall be taken
under the right of i ¢ d in or condemnation, beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking. which ‘are in excess ol the amount required
to pay all reasonable costs, expenses .and attorney’s fees necessarily paid or
incurred by grantor in such . proceedings, stall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necesiarily. paid or incurred by bene-
ficiary in such p dings, and the bal. applied . upon the indebtedness
secured . hereby; and :grantor agrees, at its.ovin expense,. to take such’ actions
and execute such instruments as shall be: ntcessary in obtaining such com-
pensation, premptly upon beneliciary’s request, 5

At any time and from time to time upon written request of hene-
note for
N ecting

ficiary, payment of its lees and presentation ol this deed and the
erdorsement (in case ol {ull rec liat t t
the liability of any person for

2 4 , 10T . Wi
the payment of the indebtedness, (rustce may

ir_:ollccn'on of such rents, issues and prolits,

rantind any or creating any restriction thereon: (c) join in any
Subordination or other agreement atlecting this deed or the lien -or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The

. granfee in_any reconveyance may be described as the ‘‘person or persons

legally entitled thereto,’ and the recitals therein of any matters or tacts shall-
be conclusive proof of the truthfuiness thereof. Trustee's fces for any of the
services mentioned in this paragraph shall be not less than $5.
. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agdent or by a.receiver to be ap-
pointed by a court, and without regard fo the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may defermine.

11. The entering upon and taking possession of said property, the
or the proceeds ol fire and other

P or compe or awards for any taking or damage of the
prqperfy. and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done

. pursuant to-such.nofice.
12

. ‘Upon default by grantor. in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equily as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisfy the obligation secured
hercby whereupon the trustee shall fix the time and place of sale, five notice
thereof aa then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so rivileged by ORS 86.753, may cure
the default or delaults. If the default consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may. be cured by tendering_ the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
detaults, the person ellecting the cure ici
and expenses actually incurred in enforcing the obli
together with trustee’s and attorney's
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
pe postponed as provided by law. The frustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters o} lact shall be conclusive proot
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When frustee sells pursuant to the powers
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable chargde by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded licns subsequent to the interest of the trustee in the trust
deed as their interests may appear in the ordes of their priority and (4) the
surpllus. il any. fo the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from

provided herein. frustee

time to time appaint a successor or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without convey the

trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgagde records of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
ef the successor trusfee.

17, Trustee accepts this frust when
ackpowledged is made a public record as provided by law. Trustee is not
obligated fo notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustec
shall be a porly unless such action or proceeding is brought by trustee.

this deed, duly executed and

NOTE: The Trust Deed Act provides that the
ar savings and loan ossociation : autharized
property of this state, its subsidiaries, . affilictes.: ageats or branches,

trusten hereunder must bo “either an attomney,
1o -do busineas under the lows of QOregan or the
the United States or any agency thereof, or an escrow agent liconsed under ORS 696.505 to

who 13 an octive momber of the Oregon State Bar, a bank, trust compony
United States, a title insurance company authotized to (ntura title ;g 5t'gl
898.585.




. The grantor warrants that the brocéedk of tha loaﬁ represented by the above described note and this trust deed are:
(. gﬂ" primarily ior grantors personal, family or household purposes ( see Important Notice below),

ar an 5 {OVOR idufis atet

- . PUEP

This deed apphes to, inures fo the bensfit of and binds all par!tes hereto, their heirs, legat, devisees, administrators, tors,
pcrsonal representatives, successors-and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
the ine and the ter, em:l the singular number includes’ the plural.

IN WI TNESS WHEREOF saxd grantor has hereunto set his.hand the day and year first above written.

* IMPOR‘I’ANT NOTICE: Delote, by hnlng out, whkhovar warrun?y {a) or (b) is W M m
if

net apr vy (a) is applicable and the btnoh:mry is a creditor o
as such word s defined m the Truth-in-Lendi: l\:t (nd Z, Hm AD(].I‘GW Paul FOSter
benaficlary FAUST comply with' the  Act ‘and Regul: by ki 1

disclosures; for this purpose ‘uss Stevens-Noss Form No, 1319, or equlvalo-\h

1# complianco with 'ho Act is no, raqulred, dumgcnd Hm nalke. S : ﬂ -/
, , K))LA /M/? Kﬁu \\7/;)021?/\

L te L B . Kay Fo
{if tha signer of the ckove i3 a corporation, p TEeles . - . cathleen Y %
vz rhe form of cckncwlcdgnm-nl opposite.) . AR :

;snnzozaom:c;ozv STy U,STATEOFOREGON . ) )

. ) ss.
County of ; L . )

~This instrument was acknowledged before me on ...
as’ .

4 of ..

/

S L v ublic: i Oregon Norary Publtc tor Oregon
(SEAL) e T ; ’ ‘  csmaiy
iorn mi My commission exni'@?¢‘7 /3 My commission expires:

ﬁ:QUEST FOR FUll IECONVEYANCE

‘h be vsed only when oallgu!lnm havc baen pald

Trustee ’

. The undersigned is the Iegal owncr and holdor ol ‘all mdebtedness secured by the doredoing trust deed. All sums secured by said
trust deed have been x‘uIIy patd and sattslxed You hereby are dlrectad on payment fo you of any sums owing to you under the terms of
smd trust deed or pursuant fo stature, to cancel ..':Il ev ider : ‘of ind "‘” secured by .said trust deed (which are delivered fo you
heremrh together with said. trust deed) and ta recO'wey. w:thout warranty, to the pertxes deszgnated by the terms of said tmst deed the

nts to

estate now’ heId by, yuu una'er thc same Mml reconveyance and d ‘

Beneticiary

b- no? loss or dostray this Trust Dood OR THE NOTE whkh 11 socvres. Both mivst be dolivarsd to the trustes for befare Y will be made.

TRUST DEED S " " STATE OF OREGON, }ss

(FORM No. 881} | o R ° County of Klamath -
GTEVENS.NESS LAW PUD. CO., ’ORT’LAND. ORE. B ' N I cert’fy that the W’thln 1nsttument
' was received for record on the L4 th day
of August ,19.81

/SPACE HESERVED in book/reel/ volume No. ....1518.?. ..on
: SRR : FOR page 14700 or as fee/tile/instru-
S vofl7{ % . RECORDER'S USE’ *  ment/microfilm/reception No...181.68
‘ B : R R Record of Mortgages of said County.

[ | PR TR oL o Witness my hand and seal - of.

.. Benetich AN RO E
erel ”y. R A E8 ST O .,,County afhxed

Grantor ;

AFTER RECORDING RETURN TO '

Evelyn Blehn, Countyv..Clerk

Pt

MOUNTAIN TITLE COMPANY

S el T ke : . . . SRR e NAME /\% TITLE
IAS R I i n Ey DGPUtY



