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Q90 ; . . TRUSTDEED, * - VOI\M‘P&&‘Q 14703
~ THIS TRUST DEED, made this __ ‘3}?\@{4@ of JoLy 19 , between

ASPEN TITLE & ESCROW, INC., 111 OREGON CORPORATION es Trustee, and FN REALTY SERVICES, INC., a CALEFORNIA
CORPORATION, TRUSTEE sos: Beneficiary.

 WITNESSETH:

Grantor irrevocably gra'n‘!fs,_lfargains.! sells aud conveys to trustée in trust, with power of sale, the property in KLAMATH

COUNTY, OREGOI\{ described us:

Lot - “in Block

--of Tract 1184-Orepron Shores-Unit 2-1st Addition as shown on the map filed on November 8,

1978 in Volume 21, Page 29 of [Mlaps in the office of the County Recorder of said County.

f : . [~

nts and appur.

.together with all and singular the

and all other rights thereunto belonging or in anywise now or hereafter appertaining, anc.the

5, heredi
rents, issues and profits thereof and all fixtures now or hercafier atiached to or used in connecrion with said real estate.

FOR THE PURPOSE OFSECU£NG RSRFORA1IA1VCE of each
“NOIR erlpy o QWO

ement of grantor herein contained and payment of the sum of X, S ANE

o%rs, with interest thereon according to the terms of a promissory note of even date herewith, pgéable o

1S

beneficiary or order and made by grantor, the final payment of principel and interest hereof, if not sooncr paid, to be die and payable:ﬁj Ly g

The date of maturity of the debt secursd by this instrument is the date, stated above, on which the final inssallment of said note becomnes due and payable. In the event
the within described property, or any part thereof, or any: interest therein is sold, agreed to be sold, conveyed, ussigned or alienated by the granfor without first having
obtained the written consent or approval ¢f the, beneficiary, then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates

expressed therein, or herein, shall become irmediately dite and payable.

The above described real property is not cux*emly used for ayicultuml; timber or grazing purposes 3

To protect the security of this trust L'eed, grantor agrees: )

1. To protect, preserve and maintain said property in gond condition and repair;
not to remove or demolish any building or improventent thereon; not to commit or
perinit any waste of said property. I i

2. To complete or restore promptly and in good and workmanlike manner any
building or improvement which may be coistructed, damaged or destroyed thereon,
and pay when due all costs incurred therefor. B N

.{a To comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affecting said property: if the bieneficiary so requests, to join in executing
such fi i ts [ t to the Unifc Ce cial Code as the benefici-
ary may require and to pay, for filing same in.the proper public office or offices, as
well as. the cost of all lien searches made by filing officers or searching agencies as
may be deemed desirable by the beneficiary.. ! .

4. To provide and continuously mal.tain insurance on the buildings now or
hereafter erected on the said premises against loss or damage by fire and such other
hazards as the beneficiary may from time :o tinte require in an amount not less than
5 . written in companies acceptable to the

beneficiary with loss payable to the latter; ull policies of insurance shail be delivered
to the beneficiary as soon as insured: if the grantor shall fuil for eny reason 1o
procure any suclt insurance and to deliver: said policies to the bencficiary at least
fifteen days prior to the expiration of aiy policy of insurance now or hereafrer
placed onsaid buildings, the beneficiary. miy procure the sanie af grantor’s exgense,
The amountr collected under any fire or cther insurance policy may be applied by
beneficiary upon any indebtedness securec! hereby and in such order us bencficiary
may determine, or at option of beneficiary the cntire amount so collected, or any
part thereof, may be released to grantor. Such application vr release shall not cure or
_wdive any default or notice of default hereunder or invalidate any act done pursuant
to such notice. H ) - .y FER o H

. To keep said premises free from consrruction’ liens and to pay all taxes,
assessments and other charges that may be levicd or assessed upon or against said
property before any part of such taxes, assessoients and other charges become past
due or delinquent and promptly deliver reicipts therefor to beneficlary; should the
grantor fail to make payment of any faxes, ussesymenls, insurance premiwms, liens or
other charges payable by grantor, eitiwr by dweet payment or by providing
beneficlary with funds with whick 1o mualie such pavenent, benefiviary may, at its
option, make payment thereof, and the amwounr so pafd, with interess at the rate sct
forth in the note. secured "hereby, togcther with the obligations described in
paragraphs 6 and 7 of this trust deed shaui. be added to and become a part of the debt
secured by this trust deed, without wa:ver uf any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shatl be bound to the same extent thut
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereaf shall, at the option of the beneficiary, render ail sims Secured by this trust
deed immediately due and payable and con:titute a breach of this trust deed.

6. -To pay all costs, fees-and expensei of this trust including the cost.of title
search as well as the other costs and experses of the trustee incurred in connection

with this obligation, .

*7. To appear in-and defend any acticn or proceeding pueparting to affect the
security . rights or powers.of beneficiary ~or “trustee; and in any suit, action or
proceeding in which the beneficiary or triw tee niwry appear, including any suit for the
Soreclosure of this deed, to pay all costs and expenses, including vvildence of title and
. the beneficiary's or trustee’s artorney's fees provided. however, in case the suit is
bdetween the grantor and the benefiéiary or the trustee then the prevailing party shall
be entitled. to the atturney’s fees herein described; the amount of artorney’s fees
mtentioned . in this paragraph 7 in all casés shall be fixed by the trial court or by the
“appeilate court if an appeal is taken. . :

It is mutually agreed that: FE o

8. I the event that any portion or all of said property shall be ruken under the
right of emi 4 in vur ion, bencficiary shalt have the righs, if it so
elects, to require that all or any portion of.the monies payable as compensation for
such taking, which are in excess of the anmount required to pay all reasonable costs,
expenses. and attorney’s fu necessarily’ paid or incurred -by grantor in such
proceedings. shall be paid o beneficiary and applied by it first upon any reasonable
costs and cxpenses and .iiorney's fees. both in the trial and appelaie’ courts,
necessarily paid or incurrid by Bencficiay i such fmcn\!imt'l, aml the Nlance
applied upon - the indebredness secured dereby, and grandor Qerees, 4t i v
expense, 10 take mch detions dad execute mch ingiruménts as shall de necessery in

ining such com, ion, promptly upon beneficisry's request.

9. At any time and from time to time wpon written request of beneficiary,
payment of its fees and presentation of this decd and the note for endorsement {in
case of full reconveyance, for cancellationj, without affecting the liability vf any
person for the payment of the indebtednecs, trustee may {a) consent to the making
of any map or plat of sald property; (b} /‘aliu in granting any easement or creating any

a

restriction thereon: (c) join in any subordination or-other agreement affecting this .
deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of -
the property. The grantec in any reconvevance may be described as the “person or .
persons legally entitled thereto,” and the recirals therein of any matters or facts shall = 3
be conclusive proof of the truthfulness thereof. Trustee’s fees for any of the services_
mentioned in this paragraph shall be not less than $5. -
Upon any default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or anty part thereof, in iis own name
sue or otherwise collect the rents, issues and profits, including those past due and ..
uripaid, and apply the same, less costs and exp of op and
including reasonable attorney's fees subject to paragraph 7 hereof upon any
indebtedness secured herebdy, in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of
such rents, issues and profits, or the proceeds of fire and other insurance pclicies or
compensation or awards for any faking or damage of the property, and the
application or reicase thercof us aforesaid, shall not cure or waive any defoult or
nofice af default hereunder or invalidate any act done pursuant to such notice.

12, "Upon defuault by grantor in payment of any indebtedness secured hereby or
in his perf of any ag ¢ hereunder, the beneficiary may declare all sums
secured hereby immediately due and payable. In such an event and if the above
described real property is currently used for agricultural, timber or grazing purposes,
the beneficiary may proceed to foreclose this trust deed in equity, as a mortgage in
the manner provided by law for mortgage foreclosures. However, if said real property
is not so currently used, the beneficiary at his election may proceed to foreclose this
trust deed in equity as a riorigage or direct the trustee to-foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shail execute
and cause to be recorded his written notice of default gnd his election 1o sell the said
described real property to satisfy the obligations secured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
la\v_éandsprocezd to foreclose ithis trust deed in the manner provided in ORS]86.740
to 86.795.

13. Should the beneficiary elect (o foreclose by advertisernent and sale then
after defauls at any time prior to five days before the date set by the trustee for the
trustee’s sale, the grantor or other person so privileged by ORS §6.76(), may pay to
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereby fincluding costs
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and attorney's fees not exceeding $50 eachj other than such portion of the principal
as would not then be due had no defauls vccurred, and thereby cure the default, in
which event all f pr Jings shall be dismi; by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and place
designated in the notice of sale. The trustee may sell taid property either in one -
parcel or in separate parcéls and shall sell the parcel or parcels at quction to the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
puechaser its deed in form as required by law conveying the property so sold, but
without any covenant or warranty, express or implizd. The recitals in the deed of any
matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person,
cx[cluding the trustee, but including the grantor and beneficiary, may purchase as the
sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall
apply the proceeds of sale to payment of (1} the expenses of sale, including the
compensation of the frustee an ' a reasonable charge by trustee’s atiorney, (2) to the
obligation secured by the trustdeed. (3] to all persons having recorded liens
subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or (o
his successor in interest endtled to such surplus.

16.  For any reason penmitted by law beneficiary may from time to time appoint
a SUCCEISur Or SUCCESSOrS to any trustce named herein or 10 any successor frustee
appointed hercunder. Upon such appointment, and without conveyance 1o the
successor trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee hercin named or appointed kercunder, Each such appointment and
Substitusion shall be mede by weirren ingtrument exocnsed dy deneficiary, cuntaining

Fererae B 1R et GSedd 2 O pdive o reoond wldck, whien reconded in the
:;)Rv af the Quunpy (e 02 Reywrdee of tRe svunty of counties in which the
properey is situated, shalt be conclusive prooy of proper appointment of the seceessor
trustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged
is made a public record as provided by law. Trustee (z not obligated to notify any
party hereto of pending sale under any other deed of trust or of any action or
proceeding in which grantor, beneficiary or trustee shall be a party unless such action
or proceeding is brought by trustee.

The grantor ,covénants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto :

NOTE:

The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Ba_r, a bank, trust company
“: - or savings 'and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real

property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.
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fefend the

L R i
same against all persons whomsoever,
LR B AT :

éndthat e will warrant and forever |
GUNEE T T and forever
the procésds of ths loa
‘primarily for - grantor's personal, family, hoys,
for-an organization,: or '(even it grantor is a natural
purposes. . .
This deed applies to, i
tors, personal representatives,

- icontract secured hereby,
masculine gdender includ,

ncel your contract or agreément of sale
signing of the contract Or agreement, L
gulations of the Office of Interstate Land Sales Registration,

If you did not receive a Property Report prepared pussuant to the rules and re
ement, this contr.

U.S. Department of Housing and Urban Developinent, in advance of your signing the contract or a
be revoked at Your option for two years from the date of signing, :

this

y (a) or (b} is
craditor
Z, the
required

by lining out, whichever warrant
is applicable an A the beneficiary is
e Truth-in-Lend;j

* IMPORTANT NOTICE: Delete,
not applicable; if warranty (a)
or such word is defined in th

+ beneficiary musT comply - with
discl es. If compli

?,'_ St
g }ss.

" sTATE OF cAUF?anA' o g
COUNTY OF —%@Q '
On %gbemm me
the undersigded, a Notary nghc in and for silc‘! County and

State, personally appeare Q.

2 r - Personally Xr.own {6 me to be the
bed to the
to be such
personally known to me), who !

beipg by me duly worg.deposes and says: Tha . .

flﬁ‘~ fﬁk UM recides at_

< YNMie \'gR Q Q. } N@QQ'O\AQ l A S

that _n g~ &

<.Sh ‘ £

persanally known to -\C\:\&__to
is subscribed to

in, and whose na ne
dnstrument, exed
g

WITNESS: Kerry S. Penn

SN s

ORLD TITLE COMPARNY

VUTE w

FOR NOTARY SEAL OR STAMP

—F

person whose name is subsceri] within instrument as
a witness thereto, (or proved

of a credible witness who is

CFFiCIAL SEAL
JEANNE NIGH
Notary Publlc-Cab'r‘omla
LO: ELES COUNTY

€ tha persoisescribed My Comm, Exp. Aug. 1g, 1989

he vzthin and r
affiant subkcribed

i of said eybcution,

T,

2. REQUEST FOR FULL RECONVEYANCE
T:u_—ba usad only whan obligaticas hove baen patd,

- Signature

5 Tke undersigned is ths legal owner and Rol,
trust deed have been fully paid and patisfied, You. .
said trast: deed or pursuant to éfatute, fo0-cancel all ei'idences
herewith toéether with said trust deed) and to reconvey, withou

t War}an!y,
eatate now . held by you under the saméﬁ Mail recon veyan !

ce and documents. to..

)

DATED: ..

Do not fose or destroy this Trust Deod OR THE NOTE ,whliP_l it n:::unl. Both must be aailv-vnd fo the trusteo for ! before Y wil bo mado.

STATE OF OREGON

TRUST DEED |

County of
“ I certify that the within insttu-
ment was  recejved for record on the
L4th day of .. Au .8
at 4146 o'clock P
in book . M87
or as filefreel number :
Record of Mortgages of said County.’
Witress my hand and seal -of
County affixed. :

SPACE RESERVED
. Fom
AECORDER'S USE

AFTER RECORDING RETURN T0

F.N. REALTY SERVICES, INC.
35 N. Lake Avenue

.................... -

Pasadena, CA 91101

Attn: Deborah Brignac

£y Clerk . rue

< Deputy




