Tl
s d et e S

Ce 0 TRUST

{ N .
THIS TRUST DEED, made this 5 0 : lay

Wagzaa) - EURN SO D- DR BT S Re ) :
"ASPEN TITLE & ESCROW, INC,, on OREGON CORPORATION &5 Trustee, and FN REALTY SERVICES, INC.,a CALIFORNIA
CORPORATION TRUSTEE as Beneficiary. . . . . . oigoe b oo T,

‘ ,”19_3‘2,, bet;«feen

HERUARIS h‘(‘n) L S gs Grantor,

Grantor Yii'revbcizibljfgrdr'xts, bargain. £, with pbwér of sale, the ﬁrbbefty inVKLAXM;XTH
O e

Lot _!_‘.—"in Block Q:é_’__ of Tract 1113:Oregon Shores-Unit:2 as‘'shown' on the map- filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recordes of said County. : Do b e oo

together with all and singu!ar the s, heredi! ts cnd appur! and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the
prents, issues and profits U ereof and all fixtures now or hereafter atecched to or used in connection with said real estate. \/ : )
_FOR THE PURPOSE OF §EC!{RING ijRFORMANCE of eacit ugreement of grantor herein contained and payment of the sum of NEAAT £

F_. KISy
_JA_) = p\l a2l ('\() Dollars, with interest thereon according to the termsof a promissory note of even date ﬂewirh. payable to

beneficicry or order and made by gr}zhwr, the final payment of principal and interest hereof, if not sooner paid, 10 be due and payable L \, 2,19

' “The date of maturity of the debt secured by this instrunient iy the date, stated above, on which the final installinent of said note becomes due and peyable. In the event
the -within described property, art thereof. or any ‘interest therein is sold, agreed 10 be sold, conveyed, assigned or alienared by the granior without first having

obtained the written consent or approval of the beneficlary, ther, at the ben
expreszed therein, or herein, shall become immediately due and payable.

eficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates

The shave described real property s not currently used for agriculiwsral, timber or grazing purposes
To protect the security of this trust deed, grantor agrevs: '

1. To protect, preserve and maintain said property in good condition and repair; restriction thercon; {c) join in any subordination or other agreement affecting this
not 1o remove or lish any building or imp horeon; not to commit or deed or the lien or charge thereof: (d} reconvey, without warranty, all or any part of
permit any wasie of said property. . BN . i the. property. The granice in any reconveyance may be described as the “'person or

2.: T¢ complete or restore promptly and in good and workntenlike manner any’ persons legally entitled thereto,” and the recitals therein of any matters or facs shall
building or improvement which may bé constructed, damuag *d or restroyed thereon, | - be conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
and fayrmﬁen du’e all .ﬁf;li'[r’xcurred l“-'_xerefar. oo ‘r y oo " o menllé'aneg in this pu‘;‘dfruph shall be mn'l less than $5. . N

. To compi ly with a laws. regu covenants, ol _“ s, an . ‘pon any de, aulr by grantar ereunder, beneficiary may at any time with
restrictions affecting said property: if the beneficiary s requesIs. o join in executing due notice, either in person, by agent or by a receiver 1o be appointed by a courf, and
such fii g s p t to the Uniform Commercial Code as the benefici- without regard to the adequacy of any security for the indebtedness hereby secured.
ary may require and 1o pay for filing same ir the proper piblic office or offices, as enter upon end take possession of said proper! in i .-
well at the cost of all len searches 'made by filing officers:or searching agencies as. .. - sue or otherwise collect the rents, i i
may be deemed desirable by the beneficiary. unpaid, and apply the same, less costs ani

4. To provide and continuously mai::xmin insurance ‘an-the '_buildlng: now or | - including reasonable anoméy'.: fees subject 1o paragrap.
hereafter erected on the nst {oss or damate by fire and such other indebtedness secured hereby, in such order as beneficiary may determine.
hazarcls as the beneficiary o time require i an ariouns not less than ° :

3 . written in companics acceptable to the ; .

renc, o the latter: ull policies of insurance shall be delivered 11. The entering upon and taking possestion of said property, the collection of
sured; if -the grantor 'siull fail for any reason o such_rents, issues and profits, or the proceeds of fire and other insurance policies or
liver said pollcies 11 the beneficlary at least tamyzn.gaﬂon or awards for any taking or ‘damage of the properiy, and the
Ifreent days prior to the - expiration of any policy of inzurance now or hereafter application or release mrreo/iax a[orcnn . shall not cure or waive any qefaulr or

placed on said buildings, the beneficiary may pracuse the gme ar grantor's cxpense, . notice of defauli hercunder or invalidate any act done pursuant to such notice.
Bhe criount collected under any fire or N ther insurancejolicy may be applicd by o 12 Upon defuult by grantor n ""‘"""’”’ of any indebtedness "“‘;"‘d hereby or
beneficiary upon any indebtedness secured hereby and in such order as beneficiary in his perjormance of any agreement hercunder, thé beneficiary may declare all suns
may determine, or at option of beneficiazy the entire amotnt =) collected, or any' secured herchy immiediately due and payable In such an event and if the abuve
pare thercaf, may be d 10 & Stch application or release shatl not cure or described real property is currently used orvagncuhuml. flmber.argrazmgpurpa;e_x.
‘weive any default or notice of default hercunder or invillate any act done pursuant the beneficiary may proceed {0 foreclose this trust deed in equity, as a morigage i
10 sich notice. : H A o A A e . {?:l;a:oni:‘ﬁ:‘ﬁ»;ﬁzgﬁg lr;hu;fnr morx_gaieaj!'o;:{‘cla:ur_es. !":lz‘)’;vever. lff"lg real p'mpex'h?r

5. To keep said premises free [rom constru. cans amd to pay all taxes, . J . 2 " P 370

asseszments an% axherpdmi'gcx {Iwr {;my e levied vr assessed upon fr t);gain:r said "L}‘f' deed in equity asd mortgage or direct the trustee 10 foreclose this trust deed by
property before any part of such taxcs, aisesmenis and uther charges become past a :f'"’e"’e"’b““d S“:l' o his wri A eficiary or the trustee shall execute
Fue or delinquent and promptly deliver receipts therefor to bereficiurys should the “l" ".‘l’;‘-‘d" o I" recorded his writfen "“”":‘ of default cnd '"‘h"“’""" to sell the said
granfor fail to make payment of any taxes. asvcssnuALS, i WrAnce ‘premiums, liens or escribed real property fo satisfy the ubligations secured hereby, whereupon the
; irec . iding trustee shall fix the time and place of sale. give notice thereof as then required by
other. charges pa able by . grantor, eitiier by direct paymetit or by providing B d ’ ' ! > by
beneficiary with funds with whics 1o muoke such paymienl. beneficiary may. at its “":é(’”',',ys”m“‘d 10 foreclose this trust decd in the manner provided in ORS/86. 720
opticn, make payment thereof, and the gmount s paid, vith interest at the rate set o 8B, . : :
forth in ‘the  note secured hereby, 1. vt with the .obligations described in 13, Should the lgcneﬁc!ary elect to foreclose by advertisement and sale then
paragraphs 6 an trust deed sl be added to and become a part of the debt after dﬁf‘“‘“ at any time prior to five days before the date set by, the trustee for the
Fecured by this trust deed. withouz waiver of any rights arising frum breach of any of. | (frustecs sale, the grantor OF other person so privileged by ORS 86.760, may pay to
he covenants hereof and for such paymesis, \with interestas dforesaid, the property the beneficiary or his successors in injerest respectively, ihe entire amaunt then due,
hereinbefore described, as well as the grantor, shall be bound o the same extent that under the terms of the trust deed and the obligation sécured thereby including costs
they are bound for the payment of the ovbligation herein descrived, and all such and cxpense:_acmally incurred in enforcing the terms of the obligation and trustee’s
pagtents shall be immedizely e and payable without notice, and.the monpayment, . Zid atiomers fees not exceeding 350 each) other than such portion of the principal
thereof shall, at the option of the beneficiary, render all sums ‘secured by iy trusz. | s would not then B e hiad no default occurred. and theicby cure the default, in
deed immediately due and payable and constitute a breach of this trust deed. . - “"“”i} "V’o"’ all foreclosure pro
: 6. - To-pay all costs,~fees and expenses of this trust (ncluding the-cost of title” Ty 1d. d”‘f'w"l’f' the-sale - sh
search as well as the -other costs and expenses of the trustce incurred in connection e‘“.g'“”‘ i the notice of sale. The. fruste fs
with this obligation. ARSI E parcel or in separate parqels and shall S{ll.flle parcel or parcels atr guction to the
N : . i highest bidder for cash, payable at the time of sale. Trustee shall deliver 1o the
.7.. To appear in and defend any action or proceeding purporting 1o affect the purchaser its deed in form as required by law conveying the property s0 sold, but
security rights or powers of beneficiary or trustee; and it any suit, action vr. without any covenany or warranty, express or implied. The recitals in the deed of any
proceeding in which the beneficiary or trustee moy appran inclsding any suit for the matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person, :
Joreclosure of this deed, to pay all ‘costs and expenses, inc luding cvidence of title and  excluding the trustce, but including the grantor and beneficiary, may purchase at the
the beneficiary’'s or trustee’s attorney's.fees, provided, however, in case the suit is sale. ’ "
between the grantor and the, beneficiary or e trustee then the prevaiting party shall '15. When trustee sells pursuant fo the powers provided herein, trustee shall
be entitled fo the attorne).s fees herein: described; the amount of attorney’s fees - apply the procceds of sale to payment of (1) the expenses of sale, including the
mentioned in this paragraph’ 7 in all cases shall be fixed by .the trial court or by the compensation of the frustee and a reasonable charge by trustee s attorney, (2) to the
appellate court if an appeat is taken. : . © . obligation secured by the frust deed. (3] to all persons having recorded liens
It is mutually agrced that: i I subsequent & the interest of the trustec in the trust deed as thelr inrerest
B ot & Sy b HRER appear in the order of their riority and (4) the surplus, if any. ic the grantor or 4
(;)5' ;n rhle ¢v'eru that any pwlfun ur‘;:li'r)/: Salzl,p‘rq ‘;I?l;hlﬁl :I;e”:uk'ei;’:;n(ll;rhtl;z Ix‘l’f.\}tgrce;;urm inlcre.(l enn'rlgd to .sﬁmllx mf’p’lu; (i ; 7 the grant ©
L of eminen ain or ¢ natlon, .y 3ha. Vi c . 4 3 . ‘or any reason permitied by law beneficiary may from tirme to time appoint
elects, to require that all or any portion of the monies payable as compensation Jor 4 SUCCESSOP OF Successors lo any tricstee named heércin or to any successor fr‘;’urce
such taking. ,(;vhl:‘h are in rrcess af the a_r;wun(‘;tququd 10, l:;:yball reasonable ':\;HS'; ..appuinted Ixtrrundtr.l Upon .n;’ch anp(.-ea;r'mnr;lu. '.xmll without c?;n'e_\'dnct ro ":'5
expenses and 4 torney’s feex necessarily paid or imcurre ¥ granfor . sui Riccessor trusted, the arter shalt he vest with cll title. powers ar duties conferr
proctedl:;gstslwu;be p;:i:l t: hmtﬂ.ci‘.}ry. nmz uﬁplx‘p‘! ~'by irﬁrlxr xl;‘}uz a‘r’né\;;:{u:on‘a’bri: - up:n any mul-le;; :ertiudmgﬂﬂi or appainted harunder.:fach such appoinmxz:l:-x and
costs and expenses arh? ey s fees. bollt in it Jif N suybstiunion sha e made dy written instrument executed by bene iciary, containi
recessarily. paidhor, incurrvd L daneficiary i ssuch proceedings. amd the balance - reference to this trust deed and its place of record. which, when recorded in rﬁ
rees, af its own office of the County Clerk ur Recarder of the county o counties in which the

1]

applied upon the indebtedness secured hereby: and.granior agl
expense, to take such gcpons snd exelte Such: instrea ents as shall be necessary in property is situated, shaoil de conclusive proof of proper appointment of the successor
obtaining such compensation, prompily upon beneficiary’’s reqiest. frusiec. . N

.- At any time and from time to time upon wntten request of beneficiary, 17. Trustee accepts this frust when this deed, duly executed and acknowledged
payment of its fees and presentation of this deed and the note for endorsement {in s made a public record as provided by law. Trustee s not obligated to notify any
case of full reconveyance, for cancellatina), without affecting the Hability of any party hereto of ending sale under any other deed of trust or of any action or
person for the payment of the {ndebtedness, trustee miy {a} vonsent (o the making proceeding in which grantor, beneficiary or trustee shall be a party unless tuch action
of any map or plat of said property: (b} join In granting: 1ny casement or creating any’ or proceeding i brought by trustee. . .
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The grantor covenants and agrees to uhd with the beneficiary and those claiming under him, that he is Iawﬁilly. seized in fee

siriple of said described real property and has & valid, unencumbered titled thereto

‘NOTE: . The Trust Deed Act provides that the trustee heraundor must bo either an attorney, who. is an_active member of the Oregon’ State Bar, a bank, trust company
: “:4 or savings and loan association authorized to do business under the faws of Oregon or the United States, a titlo insurance company authorized to insure title to res!

sperty of this state, its subsidiaries, affiliates, sgents or branches, or the United States or any agency vh;veoi.




soever.

and tha%x?wxll warrant a d ¢

ve B de end the same agamst all’ persons Whom
e.; 3 § g N

B "'."The ‘grantor warrants' that -the proceeda of tbe lonn represented by the above
(a)* pnmanly for grantors persoxxal family, A hold - or agri

descnbed note and thts rmst deed are:
al -purposes ('sea Important Notica below), - .

(b) . ior an orgamzahon,
© "’ putposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their he:rs legat

‘r ( even u‘ grantor is'a natura] persoh) are

s34

s

!or busmess .or, commercial purposss cther than agncultural

dewsee:, ini: uxurs, execu-

tors, personal representatives, ors "and assig The term bensficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construmg this deed and whenever the confext 0 requires, the
‘masculine. gender: ludes the £ i and the neuter, and tha si, gular number ‘includes the plural.

IN WITNESS WHEREOF, saxd grantor has hereunto set his hand the day and year hrst abOVe thtten.

You have the option to cancel your contract or

ngreement of sale. by notice to the seller until midnight of the fourteenth day followmg the
signing of the contract or agreement. . :

£ you did not receive a Pmpexty Report pn.pnred pursuant to the sules and regulauons of the Office of Interstate Land Sales Registration,
U.3. Department of Housing and Urban Deve lopnient, in advance of your signing the contract or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing.

* ]MPORTANT NOTICE: Delato, by lining out, whl:‘uvnr warranty {a} or (b) is / / 7// ) .
not applicable; if warranty (a) is applicable nd the beneficia a creditor M‘b ;j M’AA

ar such word is dafined in the Truth-in-toncling A:t and

fon -2, the Mamon V. Bl.rns
baneficiory MUST comply with the Act and:R ired

disclosures. 1f ¢ Ii with - the Act ndt yequlr isrega Jﬁi r:oﬁm. """"""""""

WITNESS: Kerry S. Penn

{11 the signer of the above is a corporation,

; - aha Beth Beprls
usa the form of acknowledgment opposite.|

- STATE OF CALIFORN -
. COUNTYOF _,Z(EL#Z)Q @Z - }55-
On _c7)r\0 T/L/ / g?;% beforéme

the undersigned, a Notanf/ Pybljc in and for sal County and
StglEersonally appeared C L LNS  ~ —

ps .‘.onally hown to me 10 be the
person whose name is subscribe: 'd to the within instrument as

Staple

DA s %L&L, L///}}% Lot f—

a witness thereto, (or proved to be such person by the oath
of a credible witness who is personaily known to me), who

being,by me duly swor deposes: and says:That ___ -
e/ 0 1) resides at

Vitnass

5515{' m00>na -‘_Rn__i@lgmtk

‘ that ~®  was present and saw

j VENS  Ann ) Jenc. Rot), 1—% vens

s personally known to ': —to be the person described
in, and whose name'is subscnbed m tfre within
mstrument cute. the same; and t affiant

name thereto as a of saij

OFFICIAL SEAL
JEANNE NIGH
Notary Public—California
LOS ANGELES COUNTY

My Comm. Exp. Aug. 18, 1989

exacution,

Staple

Signature

WTC 052
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fiegg

R A M A K e s

Rix

s LA Ao 8 Akt e resbmi ot

TIm unders:gned is the lagnl owner and holder of all mdebtedness se
trusl deed have been fully paid and sat:sﬁe.
seid trust daad or pursuant -to’ statute, to cancel all:evidences: of indebted.
harewﬂh together wtth said truat deed) and to mconvay, wtthout Warmnty,

cured by the foregoing trust deed. All sums gecured by said
1. You hereby are directed, on payment to you of any sums owing to you under the termy of
socured by said trust deed (which aro delivered -to you.
to tho parties designsted by the terms of zaid trust deed ‘the

oatate now held by you under the uame. MmI rm.onveymce a—ld n' nty. fo

Lo * Beneficiary

L Du not losa or duhny 'hls 'l'ml Daed QR THE ND'I’E whkh It lacumt Bolh raust bc dallvoud to tho lvmho lor fletlon bofere

v

yencs will o mode; |

TRUST DEED ; el e ‘STATE OF OREGON

Klamath

County of :

I & certify that the wztmn matru-
nt - was: received for record ot “the
1 - day of August ° ;195 87

ss.

S ‘;-‘»Countyafﬁxed

.N. REALTY SERVICES

Bl o

AFTER nsconbmc RETURN TO )

Evelyn Biehn, o

seaceneserven . or as file/reel number ... 7. 8172.
' ‘zom IR Record of Mortgeges of 8axd County. T
e ;asco;_ansn's usE” , ‘Witness  my hand. and " seal o

L aths 46 o'clock®. M, andrecorded
- dn book .M87... on page 141 6.

N. Lake Avenue 9 .. “ T | Tmmmm——— etaattnnee eann
asadena, t931101 U B o M R ”IS;!.amath County Clerk Tiﬂa
Atmt;h:' :

T Feei-39.00.
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