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THIS TRUST DEED, made this

DEED .

T«

TAMSS . M paVsoas AN UNMRaeTSDY M . as Grantor.,

-ASPEN TITLE & ESCROW; INC., 2n OREGON COI&PORATION'as Trustee, and FN REALTY SERVICES; INC., a CALIFORNIA

CORPORATION, TRUSTEE as Beneficiary,

" Grantor ‘irrevocably grants, barguinis, sells and conveys 1o,
COUNTY, OREGON, described as:

Lot 26 in Block zg_‘bffracu;u

e

3-Oregon ‘Shores-Unit

together with all and sinﬁular the tencments, heredita ments and appurtenances and all
renrs, Issues and profits i

expressed therein, or herein, shall become immediately due and payable.

The above described reai property is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, granto~ agrees:

1. To protect, preserve and maintcin said property in good condition and repair;
not 1o remove or d: lish any building or imp tent thereon: not to commit or
permit any waste of said property. : B :

2. “To complete or restore prompily and in good vnd viorkmanlike manner an 13
building or improvement which may bé constructed, dumnaged or destroyed thercon,
and pay when due all costs incurred therefor. :

. To comply with all laws, 1) r iors, covenants, c i and
restrictions affecting said property; if the beneficiary so requests, ta join in executing
such fi i 1at P to rite Unij Cormercial Code as the benefici-
ary may require and to pay for filing same in the proger public office or offices, us
well as the cost of all lien searches made by filing of)icers or searching agencies us
may be deemed desirable by the beneficiary. T

4.. To provide and continuously maintain insurance on the buildings now or
hereafter erected on_the said premises against loss or damage by fire and such other
hazards as the beneficiary may from time to time requ’ire in en amount not less than
. written in‘ compenies acceptable to the
beneficiary with loss payable to the larter; all policies of insurance shall be delivered
to - the beneficiary as soon as insured: if the grantor .shall fail Jur any reason to
procure any such insurance and to deliver said polici:s to the beneficlary at least
fifteen days prior to the expiration of any policy off insirance now or hereafter
placed on said buildings, the beneficiary may procure rthe scme at grantor's expense.
The amount collected under any fire or other insurarce poticy may be applied by
beneficiary upon any indebtedness secured hereby ana in such order as beneficiary
may determine, or at option of beneficiary the entire ariount su collected, or any
part thereof,-may be released to grantor. Such applicati i or release shall not cure or
waive any default or notice of default frereunder or inv vilare any act done pursuant
20 such notice. N s B

To keep said premises free from constru: ii.- . aud 1o pay all taxes,
assessments and other charges that may be levied or assessed upon or against said

.. WITNESSETH: . . ‘ . .

ereof and all fixtures now or hereafter attached to or used in connection with said real esiate. )(__iq_
Vi FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payvment of the sum of ﬁ f 7

T JE_ JUald 0 ) —~—— Dollars, with interest

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable UL 1 ,) .19

The date of maturity of the debt secured by this instrument is the date, stared above, on which the final installment of said note becomes due and payable. In the event
the within described property, or any part thereof, ur any interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the grantor without first having
obtcined the written consent ar approval of-the beneficiary, then, at the beneficiury's option, all obligations secured by this instrument, irrespective of the maturity dates

trustee in trust, with power of sale, the property in KLAMATH

2 as.shown on the map filed on December 9, 1977 in Volzme 21,

other rights thereunto belonging or in anywise now or hereafier appertaining, and the

thereon according to the terms of a promissory note of even date herewith, paya

restriction thercon; (c) join in any subordination or other agreement affecting this
deed or the lien or charge thereof: (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the “person or
persons legaily entitled thereto, " and the recitals therein of any matters or facts shall .
be conclusive” proof of the truthfuiness thereof. Trusctee's fees for any of the services
‘mentioned in this paragraph shall be not less than $5. -
Upon any default by grantor hereunder, beneficiary may at any time with
due notice, cither in person, by agent or by a receiver 1o be appeinted by a court, and
withaut regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name
Sue or otherwise collect the rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including -reasonable attorney's fees subject 10 paragraph 7 hereof upon gny
indebtedness secured hereby, in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of
such rents, issues and profits, or the proceeds of fire and other insurance policies or
compensation or awards for any faking or damage of the property, and the
application or release thereof as aforesaid, shall not cure or waive any defaulr or
notice of default hereunder or invalidate any act done pursuant to such notice.

2. “Upon default by grantor in payment of any indebtedness secured hereby or
in his performance of any ugreement hereunder, the beneficiary may declare all suins
Secured hereby -immediately duc and payable. In such an event and if the above
described real property is currently used for agricultural, timber or grazing purposes,
the beneficiary may proceed to foreclose this trust deed in equity, as a mortgage in
the manner provided by law for mortgage foreclosures. However, if said real property
is not so currently used, the beneficiary ar his ion may p d to f se this

, trust deed in equity as a morigage or direct the trustee to Joreclose this trust deed by
advertis t and sale. In the latter evenr the beneficiary or the trustee shall execute

praperty before any part of such taxes, assessinents und other charges b past
due or delinquent and prompily deliver receipts theref sr to beneficiary: should the
grantor fail t0 make payment of any taxes. asscssmncnrs, insurance prentiums, liens or
other charges payable by grantor, cither by direcr payment or by providing
beneficiary with funds with whicl 10 make such pavnent, heneficiary may, at its
option, make payment thereof, and the amount so paicd, witl interest at the rate set
Jorth in the note secured hereby, & :othor with e obligativns described in
paragraphs 6 and 7 of this trust deed sh il be added (o and become a part of the debt
secured by this frust deed, without watver of any rights arising from breach of any of
the covenants hereof end for such pay»trnts, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be baund 1o the same extent that

“they are bound for the payment of the vbhligation herein described, and all such

payments shall be immediateiy due and payable without notice, und the nonpayment
thereof shall, at the option of the beneficiary, render all sumns secured by ‘this trust
deed immediately due and payable and constitute a breach of tiis trust deed.

; To pay all costs. fzes and expenses - of ‘this trust including the cost of title
szarch as well as the other costs and expenses of the trastee incurred in connection
vAith this obligation, HEEN O

7. To appear in and defend any dction or proceecting purporting to affect the
security rights or powers of beneficiary or trustee: and in dany suit, action or
proceeding in which thie beneficiary or crustee may appear, including any suit for the
foreclosure of this deed, to ay all costs and expenses, including cvidence of title anu!
the beneficiary’s or trustee's attorney’s Jees provided, however, in case the suif is
between the grantor and the heneficiary or the trustee then the prevailing party shall
be entitled to the altorney’s fees heréin described; the amaunt of attorney’s Jees
meniioned in this paragraph 7 in all cases shall be fixed' by the trial court or by the
appeliate court if an appeal is taken. :

It is mutually agreed that: . i .

8. ‘In the event that any purtiun or all of sald proprty slall be tuken under tie
right of eminent de or e fon, b iciary shali have the right, if it so
eleers, Lo require that all o any partion of the monles payable as compensation Fal
Such raking, which are in ~veess of the amount required: to pay all reasonable cosrs,
expenses and atiorney’s lees necessarily  paid Cor Cincurred by Lranmor jn such
procecdings, shall be puiil ro hengficiary amd appliod by {1 Jirst upon any reasmahle
custs any expenses Wi Ceven’t feer, both in the ! tral amid appelste ovaets,
nacessarily pald or incuse C beneflviary in sich proceedoes, amd the Nalance
applied upon the indebirt secured Rereby: and  granior agrevs, at s owa
expense, (0 take such uetions .l execute such instrumients as shall be Heressary i
0braining such compensation, promptly upon beneficiary '

S request,

9. At any time and from time 1o time upon wrirten request of beneficiary,
paymient of its fees and presentation of this deed and the note for endorsement fin
case of full recoriveyance, for cancellation), without affecting the liability of any
person for the payment of the indebtedness, trustee mas {a) consent to the making
of any.map or piat of sald property: (b] foin in granting any ecsement or creating any

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee

simiple of satd described real property and has a valid, unencumber

and cause to be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligations secured hereby, whereupon the
frustee shall fix the time and place of sale, give notice thereof as then required by
Inu;,’ 6ar;zsproceed 10 foreclose this trust deed in the manner provided in ORS/86. 740
to . .

13. Should the beneficiary elect to Jorecluse by advertisement and sale then
after default at any time prior to five days before the date set by the trustee for the
trustee’s sale, the grantor or other person so privileged by ORS 86.760), may pay 1o
the beneficiary or his successors in interest, respectively, the entire amount thea due,
under the terms of the trust deed and the obligation sécured thereby fincluding costs
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and attorney’s fees not exceeding $50 each) other than such portion of the principal
as would nor titen be due had no default occurred, and thereby cure the defsult, in
which event all fc I proceedings shall be dismissed by the trustee.

14, -Otherwise, the sale shall be held on the date and at the time and place
designated in the notice of sale. The trustee may sell said property either in one
parcel or in separate parcels and shail sell the parcel or parcels at auction to the
highest bidder for cash,’ payable at the time of sale. Trustee shgil deliver to the
purchaser its deed in form as required by law conveying the properry so sold, but
without any covenant or warranty, express orimplied. The recitals in the deed of any
matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person.
excluding the trustee, but including the grantor and beneficiary, may purchase ot the
sale.

15, When trustee scils pursuant 1o the powers provided herein, trustee shall
apply the proceeds of sale to payment of (1) the cxpenses of zale, including the
compensation of the frustee¢ and d reasonable charge by trustee's attorney, (2} to the
ohligation secured by the  trust deed, (3} to all persons having recorded liens
subsequent 1o the interest of the truslee in the trust deed as their inserests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or o
his successor in interest entitied 1o such surplus.

16. For any reason permitied by law benceficiary may from time to time appoint
@ SUCCESSUr ur SHCCESIOrs to any frustee namted herein of to any successor trustee
appointed hercunder. Upon such appointment, and without conveyance tw the
Successor trustee, the latrer shall be vested with oll title, POwers ond Ju

upon ustee herein named or appoivied heneunder, Tock ot g
TN DTSRG N AR DY mALITAR TR CRAEEL A va il My dencficisry, cuntaining

FELEIROE T RY st Jend dend (I plave OF recund, wRIcR, when recorded in the
Office of the County Clerk or Recurdee of the cuunty or counties in which the
property it situated, shall be conclusive proof of proper appointinent of the succestor
nustee,

17. Trustee accepis this trust when this deed. duly executed and acknowledged
is made a public record as provided by law. Trustee is not obligated to notify any
party hereto of pending sale under any other deed of truss or of any action or
procceding in which grantor, beneficiary or trustee sholl be a party unless such action
or proceeding is brought by trustee,

ed titled thereto

NOTE: * The Trust Deed Act

or-savings and loan association authorized to do bus ness under the faws of Oreqgon or the United States, a title insurance company authorized to insure title fo real
property of this state, its subsidiarics, affiliates, agents or branches, or tha United $tates or any agency thereof,

provides that the trustee hereunder must be either an attorney, who is an active memboer of the Oregon State Bar, & bonk, trust company




The grantor warrants that the proceeds. oi ths loon represenfed by the’ above descnbed note and this trust deed are:

(a)* primarily for grantor's personal,. lanuly, household or agricizitural -purposes (cee Important Notice 'below), . .. -

(b) for an organization, or (even if grantor is a natural per"ch) .are for busi ;or rcial purpases other than agncultural

purposes. .

This deed applies to, inures to the bsnelit of and binds all part:cs hereto, their hclrs, Iegatees, dewsees, admmxstralor:, execu-
tors, personal representatives, s and 18 The term beneticiary shall mean the holder and owner, including pledgee of the
contract secured hereby, whether or not named as a beneliciary herein. Ir construing this deed and whenever the ‘context so requires, the

line gender includes the feminine and the ter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor ‘has hereunto set his hand the day and year iifst above written.

You have the optioa to ciacel your contract or agreement of ‘sale by. nouc= to the &.ller untll midnight of the fourteenth day following the
sizning of the contract ¢ agreemeant. : TR

If you did not receive 3 Property Report prepared pursuant to the rules and regulauons of the Ofifice of Interstate Land Sales Registration,
U.S. Department of F..)usmg 2nd Urban Development, in advance of your slgmug the contract or agreement, this contract or agreement may
be revoked at ycur opqon for two years from the date of s:gnmg.

* [MPORTANT NOTICE: Delete, by lining out, whichever warraniy {a} or (b} is
not applicable; i waranty (a) is ficable ond the b ficiary is a creditsr
or such word is defined in the Truth-in-Lending A:f ond Regulation Z, ﬂ\e

benef':very AMUST tomply with the Act and Regul by r [2
discl 3 1 F with the Act not required, disregard this nonu

{!f the signer of the cbove is o corparalion,
wvse the form of acknowledgment opposite.} .
{ORS 93.490)

STATE OF CALIFORN .
COUNTY OF ﬁ ﬂ—w\m‘( s }s:;.

n/J/L‘JM 9*9‘ \0.%?— 3 beforenlle-r ] AW

the undersigned, a Notary P c in and for _said nty and. | o

State, personally appeared ef f ~ WT@ \WORLD TITLE COMBPARY

personally known tc me to be the

person whose name is subscribed to the within instrument as FOR NOTARY SEAL OR STAMP

a witnass thereto, {or proved to be such person by the oath

of a credible witness who is personally known to me), who

bejn by me du Y*S\Qieﬁi deposes and says: ThaL______ B .
o £ N resides : et OFFICIAL SEAL

< -5’-\2 j2a) eosno\ \Woon leeas \1 LY i JEANNE NIGH

il

F e
that P Notary Public-California
tha — Ak 'z m-w?s f;}% S v&{ 2%// LOS ANGELES COUNTY

personally known to Lﬂ P2 { i My Comm. Exp; Aug. 18, 1889
in, and whose name is subscribed to the within an 3 =
ins rument execute the same; and that afflant su cnbe?\

ngme them said e ecutngm/
Sigrature
WTC c62 // ’

The undsrsigned is tke legal owner and holder of all indebtedness tecured dy the foragoing trust deed. All sums secured by said
trust deed havo been fully paid and satisfied. You hereby aro directed!, or: payment to you of any. sums owing to you under the terms of
said frust deed or pursuant fo statute, to cancel all evidences of inde btednass secured by taid frust deed (which are delivered to you
herewith togetker with said trust deed) and to reconvey, without warra nty, to the parties designated by the termu of said trust deed the

estate now held by you under the same. Mail reconveyance and do ints - to

DATED:...... - ! 19.

Beneficiary

Do not lose or dertroy this Trus? Deed OR YHE NOTE which It uéthu. Both must 30 dolivered to the irustee for llation bafore will ba mode.

TRUST DEED ~ o STATE OF OREGON

County of Klamath

I certify that the within instru-
ment was received for record on the
~ i l4th.. dey of August..., 19..87
R at 4.2.46... 0'clock P. M., and recorded
Grantor : : in book . M87.... on page ...1.4709
SPACE RESERVEb or as fz‘le/reel number .78174..... ’
; FOR Record of Mortgages of said County.
RECORDER'S USE o Witness my hand and seal of
County affized.

SS.

Beneﬁciary

; AFTER RECORDING RETURN TO o L SN
/F. N. Realty Services, Inc. ‘ s ’ : Evelyn Biehn,
¢ 35 Lake Avenue -

. Pasadena, CA 91101

‘ Attn: Deborah Brignac ST - n
© 9 .. Feet: $9.00




