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" THIS TRUST DEED, made this [ <+ day of __ ‘
A STvcas Myl

JuLy/

., as Grantor,

THoJsS AN

benzficiary or order and made by grantor, the fi al payment of principal and interest hereof, if not sooner paid, fo be due and payableU Vi
stated above, on which the final installment of said note becomes due and payable. In the event

ASPEN TITLE & ESCROW, INC.,in OREGON CORPORATION a5 Trustee, and FN REALTY SERVICES, INC,,a CALIFORNIA

CORPORATION, TRUSTEE as Benefiziary.

WITNESSETH:

Grantor irrevacdbly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OR‘EG‘ON‘, described as:

Lot - in Block

‘off Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on Noevember 8,

1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County. :

together with all and sin

The date of maturity of the debt secured b this instnuanent is the date,

lar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafier gppertaining, and the
rents, issues and profits thereof and all fixtures r.ow or hereafter attached 10 or used in conncction witl said real estate.

FOR THE PURPQSE OF SECURING PERF: ORMANCE of cach agreement of grantor herein contained and payment of the sum of
. Dollars, with interest thereon according to the terms of a promissory note of t’\l’7l date herewith, payable o
T

(S

.19

the within described property, or any part thereof.> or any interest theeein Is sold, agreed to be sold, conveyed, assigned or alicnated by the grantor without first having

obtained the written consent or approval of thi beneficiary; then, at the beneficiary's option, all obligations secured by
_expressed therein, or herein, shall become immediately due and payable.

The above described real property is not current.y used for agﬁcullur.ﬂ. timber or grazing purposes

To protect the security of this trust deed, grantor agrees: .

1. To protect, preserve and maintain said property in good condition and repair:
not to remove or d tish ai ilding or imp t thereon; not to commit or
permit any waste of said property.

2. To complete or restore grampily and i ‘good and workmanlike manner any
building or improvement which may be constrvcted,” damuaged or destro yed thereon,
and jpay when due all costs incurred therefor. 3

To comply with all laws. ordinances, requlations, covenants, conditions, and
restrictions affecting said property: if the beneficiary so requests, to join in execteting
such financing statements pursuant to the Uniform Commercial Code as the bencfici-
ary may require and to pay for filing same in the proper public office or offices, as
well a5 the cost of all lien searches made by [iling officers or searching agencies as
may be deemed desirable by the beneficiary.

. . To provide and i 1) intain ' in: ¢ on the buildings now or
htereafter erected on_the said premises against l1ss or damage. by fire and sucl other
hazards as the beneficiary may from time to tivne require in an amount not less than
3 . written in companies acceptable to the
Beneficiary with loss payable to the latter; all policies of insurance shall be delivered
to the beneficiary as soon as insured: if the grantor shall fail for any reason (o
procure any such insurance and to deliver safil pollcies tu.the beneficiary at least
fifteen days prior to_the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same at grantor s expense.
The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the enrire amount so coflected, or any
pert thereof, may be released to grantor. Such vpplicacion or release shall not cure or
waive any default or notice of default hereundvr or invalidate any act done pursuant
to such notice, - : L : : R

To keep said premises_free from constructicn liens and o pay all raxes,
assessments and other charges that inay be levied ' or ussessed upon or against said
property before any part of such taxes. assessi.ients and other charges become past
due or delinquent and promptly deliver recciprs therefor to beneficiary; should the
grantor fail to make payment of any taxes, usscssments, insurance premiums, liens or
other charges payable by grantor, cither by direct payment. or by providing
beneficiary with ]{md&' with whick 2 make such pavinent, beneficiary may, at its
opsion, make payment thereof, and the amount so paid, with interest at the rate set
forth in the note sccured herchy, tovetherwith the obligations described in
parcgraphs 6 and 7 of this trust deed sh.ii. be ai'ded (o and become ¢ part of the debdt
secured by this trust deed. without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as weli as the grantor, shall be bound ta the same extent that
they are bound for.the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiery, render all suns secured by this trust
deed Immediately due and payable and coustiture a breach of this trust decd.

6. To pay cll costs, fees and expenses aof this trust including .the. cast of title
search as well as the other costs and axpcnse:‘uf the trustee incurred in connection
with this obligation. E L -

7. To appear in and defend any action or, proeceding puvporting to affect the
security . rights or powers.of beneficiary or. trustec; and in any suif, action or
proceeding in which the beneficiary or trustec nay appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses. including cvidence of title and
the beneficiary’s or trustee’s altorney’s fees provided. however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevailing party shall
be entitled to the attorney’s fees herein_described; the amount of attorney’s fees
mentioned in this paragraph 7.in all cases shall ‘be fixed by the trial court or by the
appellate court if an appeal is token. oo B

It is mutually agreed that: . - S
8. In the event that any portion or all of yaid property shall be taken under the

- right of eminent domain or condemnation, beneficiary shall have the riche, {f it so

elects. 10 require that 2l or any portion Of the moniss parable a5 amnpe n Jo
such taking, which are 1 excess 2f the amaunt vrqmu\; £ ey bl reaneia Me coses,
expenses and’ atforee)’s fees  necessarily paid oel Melrred by grantes in such
proceedings, shall be paid 1o bdeneficiarys and applied by it Jirst upon any reasonadle
costs and expenses .and citoraey’s fees, “bolh in the trial and appelate courts,
necessarily paid or . incurred by ‘beneficiary b1 such procccdings, and the balence
applied upon the indebiedness secured hereyy: end grantor agrees, at its own
expense. fo rake such actions and execute sucl- instruments as shall be necessary in
obtaining such compensation, promptly upon beneficlary’s request.

9. At any . time.and from time to time pon writien request of beneficiary,
payment of its fees and presentation of this deed and the note for endorscrzent fin
case of full reconveyance, for cancellation), without affecting "the Habitliy of any
person for the payment of the indebtedness, trusiec may {a} consent to the making
of any map or plat of sald property: (b) [oin i tranting any easement or creating any

" in his perf

this insirument, irrespective of the maturity dates

restriction thereon: {c) join in any dination or other ag affecting this
deed or the lien or churge thereof; (d) reconvey, without warranty, all or any part of
the property. The grantec in any reconveyance may be described as the “person or
persons legailly entitled thereto,” and the recitals therein of any masters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than $5,

10. Upon any default by grantor hercunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by a court. and
without regard to the adequacy of any security for the indebiedriess hereby secured,
enter upon and take possession of said property or any part thereof, ir: its own name
sue or otherwise collect the rents, issues and profits, including thosc past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney'’s fees subject to paragraph 7 hereof upon any
indebrcdness secured hereby, in such order as beneficiary mgy determine.

11. The entering upon and taking possession ¢f said property, the collection of
such rents, issues and profits, or the proceeds of fire and other insurance policies or
compensation or awards for any tuking or damage of the property, and the
application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice.

12, "Upan default by grantor in payment of any indebtedness secured hereby or
of any ag 1 der, the ficiary may declare all sumns
secured hereby immediately due and payable. In such an event and if the above
described real property is currently used for agricultural, timber or grazing purposes,
the ficiary may 1 10 tiis trust deed in equity, as a morigage in
the menner provided by law for morigage foreclosures. However, if said real property
is'not so currently used, the beneficiary at his election may proceed to foreclose this
trust deed in equity as a mortgage or direct the trustee to-foreclose this trust deed by
advertisement and sale, In the latter event the beneficiary or the trustee shall execute
and cause to be recorded his written notice of default and his election 1o sell the said
described real property (o satisfy the obligations secured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
lawé angspwcccd to foreclose this trust deed in the manner provided in ORS[86.740
to 86.795.

13. Should the beneficiary clect to forecluse by advertisement and sale then
after default at any time prior to five days befure the date set by the trustee for the
trustee’s sale, the granior or other person so privileged by ORS 86.760, may pay to
the beneficiury or his successors in interest, respectively, the entire amnount then due,
under the terms of the trust deed and the obligation secured thereby (including costs
and expenses actually incurred in enforcing the terms of the obligation and rrustee’s
and atrorney’s fees not exceeding $50 each} other than such portion of the principal
as would not then be due had no default vccurred, and thereby cure the default, in
which event all f I; Jings shall be dismi: » the trustee.

14, Otherwise, the sale shall be held on the date and af the time and place
designated in the notice of sale. The trustee may sell said property either in one
parcel or in separate parcels and shall sell the parcel or parcels at auction fo the
highest bidder for cash, payable ar the time of sale. Trustee shall deliver to the
prirchaser its deed in form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person,
exlcluding the trustee, but including the grantor and beneficiary, may purchase at she
sale,

15. When trustee sells pursuant to the powers provided herein, trustee shall
apply the procceds of sale to payment of (1) the expenses of sale, including the
compensation of the frustee and a reasonable charge by trustee s attorney. (2) to the
obligation secured by the trustdeed, (3) 1o all persons having recorded liens
subsequent to the interest of the irustee in the trust deed as their interests may
appear in the order of their priority and (4} the surplus, if any, to the grantor or to
his successor it interest entitled 1o such surplus

14 For any reason permitned by law bdeneficiary may from time to time appoint
Q SHOCEERIP P SHONCERUS T GRy frustee nemal Acran O 10 any successor frusiee
appointed hercunden - Upont such appoiniment. and wetkast conveyance o the
Bueeessor trustee, the Jatter shall de vested with 2t title, poweers und dutics conferred
ot any trustee herein aomed or apponted hereunder, Egoh such appointment and
substitufion shall be made by writien instrument executed by beneficiary. cuntaining
reference to this trust deed and its place of record. which, when recorded in the
office of the County Clerk or Recorder (7' the county or counties in which the
property is situated, shall be conclusive proof of proper appoi: of the
trusiee.

17. Trustee accepls this trust when rhis deed, duly executed and acknowledged
ic made a public record as provided by law. Trustee is not obligated to notify any
party hereto of pending sale under any other deed of trust or of any action or
proceeding in which grantor, bene ficiary or trustee shail de a party urless such action
or proceeding is brought by teusiee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in Jee
simple of said described real property and has a valid, unencumbered titled thereto : :

NOTE:

or savings and loan association autharized to do business under the |

The Trust Deed Act provides that the ‘trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
aws of Oregon or the United States, a title insurance company authorized to insure title 1o real

" property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.
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orgam'zation, or.

The grantorf
(a)* primari
(b) : for an

purposes:
Thiz deed applies to, inures to t

tors, personal represent i successors
contract [.gecured hereby, whether ar not
masculine gender includes the teminine

IN WITNESS WHER

You have the opti
signing of the contract 0!
1f you did not receive 2 Property Report
U.S. Department of Housing an
be :evol(ed at your option for iwo year

T agxeement.

e
* |MPORT

not appl'nzuble i

or such: word

henaficicry MUST . comply with the Act
e ras. 1f compliance with the Act

of the chove is @ corporation,
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of peknowlodgmunl opgposite.)

use the form

STATE OF e ——

STATE OF CALIFORNIA,

COUNTY OF: o5

0
On this lher&'day ol

the undersigned. a Natal

personally appeared
. personally known

forever ﬁefend the sa

ﬁroceeds of trt:

perso.
(even if grant

EOF, said grantor has

on'to cancel your contrac

prepnrcd pul'

d Urban Development, ¥
s from the datc of signing.

— 1o me tobe the ye
the within instrument as @ vtllyss lhr;relo

me against all:person
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and Regulation
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not require 4, it

- {ORS 93.490)

\ STATE OF ———
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[
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above described
1 purposes ('

re for;business of

their heirs, legatees,
ean the holder and owner,
¢this deed and whenever the context sO requires, the
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notice to the seller untit midni

lations of the
the contract 0t 2!
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2
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in,-and whose
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name theretaas a
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itness to said execution.
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"said trust deed or-pursuan to statute, 10 cancel all evi

" herewith together with said trust deed) and o reconvey,
estate now held by you under the same. Mail reconveyance and d

- | yPACE RESERVED
i FOR
* - AECORDEA'S USE

Bemiiciary
ey

; " AFTER RECGRDING RETURNTO ¢
F. N. REALTY SERVICES, mc.
35:N, Lake Avenue s o
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Rasadema, CB 101

Deborah ‘Br ignac

t indebtedness _gecur
to the partie

o %

trust deed are:’
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ther than qgricultural

note and this
see Important Notice
commercial purposes [

devisees, administrators, execu-
including pledgee, of the

st above Wri tten.
ght of tirc fourteenth day following the

erstate Land Sales Registration,

ffice of Int!
this contract of agreement may

greement,

County PPNt

TITLE INGURANCE

FOR HNOTARY SEAL OR STAMF

e A
OFFICIAL SEAL
JEANNE NIGH

Notary Public-Califomnia %
LOS ANGELES COUNTY %

My Comm. Exp. Aug. 18, 1989

i "‘&ﬁiﬁ;?s'umh;mg'wyozrumer‘me":ermnfdz"‘“
od by said trust deed (which are delivered to you
s designated by the terms of said trust deed the

ancellation bafore roconveyanto, will be mado.

STATE OF OREGON

Klamath S8

County Of «wmsmrr
I certify that the within instrt:

ment was received for record on the

_14thday of _August.., 19....¢ ./,
at 4206 o'clock . BM,, and recorded
... on page 14712
number 78176... ,
Record of Mortgages 0 -gaid County.
Witness my hand and seal o,

County affixed.

K




