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GRANTOR(S):

DATE OF THIS DEED OF TRUST AND OF 7
: - F [T
August 14,1987

BENEFRICIARY .7 | -

TRANSAMERICA FINANCIAL SERVICES | = = | % David A. Mocabee
T B o7 S D] ey Margarita E. ;Mocabee

Aooress: 707 Main Street, 'P.0. Box 1269 L

CITY: KlamathfFalls, OR 97601 =& @

Apbress: 2343 California avenue
Klamath Falls, OR 97601

CITY:

NAME OF TRUSTEE: . Agpen iTitle & EsCrow. CO

S DEED OF TRUST SECURES FUTURE ADVANCES

By l;his Deedd of Trust, the.undersigned Grantor :(all, if. more thhfx'u'rie_) for thej{'purpusc‘af securing the payment of a Promissory Note of even date in the
pringipal sum 9,5311644.‘0&1"“(- tor 1o '?.,.‘..,

n the S(ateic%f Oregon, C

ry ¥ \'"i‘-ijove hereby grants,: ‘sells‘.-conveys and warrants to Trustee in trust, with power of sale,

‘ Klamath

the !ollowihg described pro'[;erty' "t-’u’au:d

_ount} of

. - ,’ o g o RY

i

The Southeasterly 2O feet of Lot 4 and the Northwesterly 40 feet of
Lot 5, Block 40, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
-An_the_Count of-Klamath,--State-of Ore

-4 1472,

,,,,, S P S e .. - - B

Together with all buildings and improvements now ér hereafter erected ;zhexeon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and ,f
air-conditioning equipment used in-connection therewith, -alt of which{ for the purpose of this Deed "of Trust, shall be deemed fixtures of the propérty above i

described, all of which is referred to hereinafter as the “premises”. !

The above described real property is not currently usad for agricultural, timber or grazing purposes.

TO HAVE A D TO H_OLD said land and prem:ses, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executlors,
admiinistrators, successors and assigns, upon the trusts and for the uses’and) purposes lollm\‘ring. and none othyr. -

Grantor also assigns.to- Beneficiary:all rents; issues and profits of said premises, reserving the right to collect and-use the same with or without taking possession”
of the premises, during continuance of default hereunder, and during continuance of such default'authorizing Beneficiary'to enter upon said premises andjor to
collect und enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of: Grantor:icontained+herein: (2) Payment of the principal sum with interest thereon H
at.the.agreed.rate in accordance with-the-terms-and-conditions-of-the-above mentioned Promissory Note executed by the Grantor in favor of the Beneficiary, ™ ™
reference to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may be hereafter loaned. by Beneficiary to Grantor in connection with any renewal or refinancing,but the Beneficiary shall not be
abligated to make any additional loerni(s) in any aniount:(4) The:payment of any foney that may be advanced by thé Beneficiary to Grantor or to third parties,
with interest thereon at the agreed rate, where g{iy such advances aré madg Lo protect the security or in accordance with the covenants of this Deed of Trust.

All payments made by EG,“:‘_"\"P’,(XS)“,’H the pb!igation;securétj by this Deed of" Trust shall be.applied,in the following order:
T UFIRST! TS the payment of takés and assessments that may be levied and assessed against said premises, insurance premiums, repairs, and all uther charges
and expenses agreed to be paid by tha Grantor(s).
o - SECOND: To the payment of the interest due on said loan; - oo - o
~1"THIRD: To the payment of principal. B

TO PROTECT THE SECURITY HEREOF, GRANTOR(S). COVENANTS AND_AGREES:.(1).to keep .said premises insured in Beneficiary’s favor against fire
and such other casualties:as the Beneficiary may' specify, up to the: full value of all improvements' for the protection of Beneficiary in such manner. in such
amounts, and in such companies as Beneficiary ‘may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary's option, be applied on said indebtedness. whether due or not, or to the
restoration of said improvements. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
evént of Foreclosure; all rights of the Grantor in insurance policies then in:force shall pass to the purchaser at the foreclosure sate. (2) To pay when due all taxes.
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereof, or upon the debt
secured hereby, or upon the interest of Beneficiarv in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law for the first interest or'penalty to accrue therzon, the official receipt of the.proper: officex showing payment of all such taxes and assessments. (3).In the
event of default by Grantor(s) under Paragraphs 1.or 2 above, Beneficiary, at its option (wh'clher'electir_ag'lb ‘declare the whole indebtedness seccured herebvy due
and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor: (b) pay. all said taxes, liens and
assessments without determining the validity thereof: and (c) such disbursements shall be added:to the unpaid balance of the obligation secured by this Deed of

Trust dnd shall bear interest from the date of payment at the agreed rate. (4) To keep the buildings and other improvements now existing or hereafter eggcied in
good condition and repair, not to commit or suffer any waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or
regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within ‘one hundred ‘eighty’days-orf rés'tofé”prdh:[;':ly ‘and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
refor, (5) That he will pay, promptly, the indebtedness secured hereby

thereon, and to pay, when due, all claims for labor performed and materials furnished the.
in full complidrice’with'the ‘terms of said Promisscty Noté and this Déed of Trust and that the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any pérson for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness then rem iining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect. any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forever warrant and will forever defind the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED, THAT:
become due, or upon default in the pe;

(1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter

n ¢ 1t rformance of any agreement_hercunder, .or upon sale, or, other disposition of the premises by Grantor(s), or should any..
action or proceeding be ‘filed in any. court'to' enforce any lien on, claim’ against of interest in’ the premises, then all sums owing by the Grantor(s) to the
Beneficiary under ‘this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on-the application 'of the Beneficiary:or dssighée! or any lother person.who may'be éntitled ‘td'the monies’ ue theréon.'In thé event of such default, Beneficiary
mayiexecute or cause’ Trustee to executéa written!Notice of Default’and of Election Té Cause'Said Propérty To Be Sold to satisfy the obligations hereof, and
Trustee shall file such notice, for record .in, each v';'ountx_;whgxqin(said;propgrty or.some. .part or parcel;thereof is situated. Beneficiary also shall deposit with
Trustee, the Promissory Note and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereof as required by law. ¢ IR AR Bheleoe e

FORINUTE a et {

(2) Wheneverall or a portion of any obliga on secired by th cust Deed,has become due by.reason of a.default of any part of that obligation, including taxes.:;
assessments, premiums' for insurance or advanées' mnde ‘by a Hen fary in accordance with the terms of the Trust Deed, the Grantor or his successor in interest

inthe trust property,‘or:any partiof it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
the: property; at any: time:prior to the time ‘and'dute' sét by the Trustee for the: Trustee’s sale Hthe power of sale therein is fo be ‘exercised, may pay to thé”"
Beneficiary.-or -his successon:in”interest, respectively, the entite amount then due under the terifis of the Trust' Dead and the oblidstion secured theie
cluding costs and expenses actually incux;sdzily enforcng the terms of the obligations and. Trustke's and Attorney’s {ees actually:incurred if allowed by law)

other than such portion of th X curred, and. thereby. cure the default, After payment, of, this amount, all ..

Fateos

tion of th p:{!”:st)vq_ul'gi:n&\'{ then be due had no'default and  therel :  d 1 - «
procéedings had or instituted 16 'foreclose the ‘Trust Decd shall be dismissed or dise inued, and the obligations and Trust Decd shall be reinstated and shall
remain in force . the same asif no‘acc_e]:eralion had oceurred.

(3)'After the lapse of such’timé ds' may thén’ be requiréd By Taw ' following the Yedord id Notice 'of Default, and Notice of Default and Notice of Salé ..
having'been’ given as then' tequired by’ law! Trustee ' without demand ‘on Grantor(s). shall sell said property on the date and at the time and place designated in
said ,Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale, The person
cn@lyuglingfihe sale may,; for anycause he.deems expedignt; postponeithe same_from.time:to time until it'shall-be completed and_ 'in every such case, notice of -
posiponement shall be gi ¢ declaration hereofl b ch person at the time and place last appointed for the sale: provided, if the sale is postponed for
torize¥ than one-day’ bey désignated in the NOticd or's notice thereof shall be given in,the same manner as the orizinal Notice of Sale. Trustee
shdll' @xecute iVer to'the purchdser its Déed cont g's: roperty so sold, | ithout an: ¥ covenant of warranty, express cr implied. The recitals in the,
e - matt t facts’ shiall be ‘con : i y including Beneficiary, may bid at the salé. R .

t F (B Sra fitedn 368 -

the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale. including the payment of
{2} 'cost 61 any uvidence of title procured in connection with such salg and revenue stamps_on Trustee's Deed: (3} all.other, .
surh3’ secuied ‘hereby: ‘a e ¥emainder! it any J(6 theé person or persons Vegaliy eniitled théreto, or the Trustee, in its discretion., may deposit-the i of
such proceeds with the County Clerk of the County in which the sale took place. ] {f Ny ,,3

]
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