“: " FQRIM No. 881—Orenon Yol Dnad Soriet—_TRUST DEED.

NESS LAW PUB, GO, PORTLAND, OR. 97204

ot ag: tenants in

as Beneficiary, . ‘ 2 »
;‘ : ) WITNESSETH: v . -
Grantci){rlirrev{é)éably grunts, bargains, sells and conveys to trustee in trust, with power of sale, the property

County, Oregon, described as:

=1 , e e
Lot 2 in Block 42, KLADMTH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT ‘NO. 2, :according
to the official plat thereof on file in the office of the County Clerk of Klamath
County,v‘Ore,gon. IS ML T , : . '

| THIS TRUST DEED IS ASSIGNABLE UPON. THE WRITTEN CONSENT, OF THE.
BENEFICIARIES HEREIN. SELLER SHALL NOT UNREASONABLY WITHHOLD
CONSENT. ~NO PREPAYMENT PENALTY. ' :

lar the ter is. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
tter attached to or used in connec-

together with all and T:{ :
now or hereafter appertaining, and the rents, issues and profits thergot and all fixtures now of herea

tion with said real estate. :
o FOR THE PURPOSE. or SE;CURINH%ﬁE of each agreement of grantor herein contained and payment of the
/AND._RO,

sum of TWENTY. FOUR  THOUSAND _ . -
($2Ll‘: 800-00) Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payahle to bene iciary or-order and made by grantor, the linal payment of principal and, interest hereof, it
not sooner paid, to be due and payable ... er..terms.of..noke., 19.. i [

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned .or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.- : . :
The cbove described real property is no! currently qsad for agricultural, timbar or grazing purpeses.

To protect the security of ‘this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any _restriction thereon; (c) join in any
and repair; not fo remove or di tisli any 't ilding or impr ent thereon; subordination or other a_greement affecting this* deed or the lien or charfe
not to commit or permit any waste of said property. : thereof; (d) reconvey, without warranty, all or any part of the property. The
2. .To complete or restore prompely : and in good - and . workmanlike grantee in_any reconveyance may be described as the “person or Fersons:
coanner, any building or improvement which may be constructed, damaged or legally entitled thereto, ' and the recitals theren of any matters or taces shall -
destroyed thereon, and pay when due all costs. incurred therelor. ! . be qonclusxve. prool. ot the truthiulness thereof. Trustee's Jees for any of the -
O%'3. To. comply with all laws, crdinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than §5. . B
tions ‘and’ restrictions allecting said property; if the beneliciary: so requests, to ) 10. Upon any default by grantor hereunder, beneticiary may at any
join 'in executing such. finan o pursuant to the Unilorm Commer- " time without notice, either in person, by agent or by-a receiver "to be_ap-
cial-Code as the beneliciary i ili i pointed by a court, and without regard to the ‘adequacy of any
proper public oftice or ollices, i the indebtedness hereby secured, enter upon and take possession o
by tiling ollicers or searching adencies as may be deem: erty or any part thereol, in its own name suc of ctherwise collect the rents,
heneliciary. i L : P - jssues and prolits, including those past due and unpaid, and apply the same, .0
4. To provid and i usly ‘maintain insurance on the ' buildings Jess costs and expenses of operation and i i ding r ble attor-
now, or herealter erected on the said 'premises against loss or damage by lire ney's lees upon any indebtedness secured hereby, ‘and iri such-order as bene-
and . such . other hazards a; the beneliciary~ may irom time to time require, in ficiary may determine. . S -
o amount nat less than §Pull-pglye - i \-ii.s Wrilten in . 11. The entering upon and taking possession ol said propert ;, the
ptable to. the en;‘lﬂ;}}, n’llﬁllgs? payable to the latter] all  collection of such rents, jssues and profits, or the proceeds of h!:'e".’and’ other
«d" to the beneficiary as soon as insured; . insurance policies or compensa i y taking or damage of the
ocure any such insuran property, and the application or refease thereol as aforesaid, shall not cure or
teen ;iuy;prwr tgdth; .o.;ggirgm waive n;:y dclu;l:lt or notice of default hercunder or invalidate any act done
) placed on sai utldings, pursuan to such notice.
t granfor's expense. The amount 12. Upon default by grantor in payment ol any indebtedness secured
e applied by benefi- hereby or in )‘:’: performance ﬁf any aérezn:ent hereundeyr. the benelficiary may
rder as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, - mou! ¢ so collected. or event the beneliciary at his election may proceed to foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall in equity as a mortdage or direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice ol delault hereunder or invalidate any advertisernent and sale. In the Jatter event the beneliciary or the trustee shall
act done pursuant to:such notice. B e execute and cause (0 be recorded his written notice of default and his election
5. o keep said premises {ree from comstruction liens and to pay all to sell the said deseribed  real property to satisly the obligation secured
gew that may be levied or nssessed upon of by whereupon the trustee shall fix the time and place of sale. give notice
against. said - property belore any part of such caxes, - assessments and other thereaf as then required by Jaw and proceed to toreclose this trust deed in
charges become past . due or delinquent and ;’z(mmptly,delivur receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneliciary; sm;::’g,,;:;s,’?;:m’ c{:llLll’?é’m:h:m}:-:ymfn s, & sl nndllt Allert.thc fn{slr: hgsdconm‘:cr;ced ‘l:rcclasur;' by advertisernent and
¢ or by providirg Beneliciary S wil i e, at any time prior {0 ays belore the date the trustee conducts the
pereliciary miy, af its option, sale, the grantor or any other person so pn_vnlegcd by ORS 86.753, may cure
aid, with ir’:l:res! *at the rate set the default ?ir gelal}:.lts.‘ 11 ‘Ih‘; z{;lmﬁt :i?r;sns;s of a Igilure “:i pgy, when dl;;.-.
. g " h . A - sums secure y the {rus eed, the default may cures aying the
’“‘"b«‘:" tsgel:;e;’ ‘;’“' dtgedo:)hgat:;r;s described in para ¥ entire amount due at the time ol the cure other t}}mne such port’.;o: !s f'aul
trust "d' A 5]h tz wais ol oy " he, ising not then be due had no delault occurred. Any other default that is capable of
trust dee »,,Wl‘ fﬂu d“;""" "h any ";4(‘5 :;,f"?m ¢ being cured may be cured by tendering the performance required under the
ereof and .iof ’"Casp":;‘e"'; 25”:[1» A:-m‘;uis S5l ba bound to the obligation or trust deed. In any case, in addition to curing the default or
‘bound" for the pny‘menl'ol the obligationi herein defaults, the person clfectind the cure shall pay to the beneliciary all costs
1a.shall Be hmediately due “and payable with- and expenses actually incurred in gnlorcing the obl@da(ion of the trust deed
descr e, and. the nonpay 4 £ shall, at the aption of -the beneliciary, Loygel:}::r with trustee’s and attorney's fees not exceeding the amounts provided
S O s e By e veed ity e o0 PO 14, Oiheruise, the sate shail be held on the date ond at the time and
6. To pay. all costs, lees and expenses of this trust including the cost ’l;':c;a:;’o'ﬁ:s"‘g "",o:,’;'su;“’é'"ln‘;{ ’;‘.’;c e “l"-' time “’”“""‘5;' said sale ,";:Y
of title search as well as the other .costs and expenses of the trustee incurred : Pre rat:’ pun;els and u:h;‘l’l ':':ﬁ' """e ;:’mef':r-”;?,’c:l’; ;;
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in cennection with cr in’ enforcing: this obligation and trustec's and: attorney’s: vtd . Y
o e e i st el 7Y 2 e e i Sl papable B the, (e of i Tty
7. To appear in and delend any action or proceeding purporting to the property S0 m’d” e seithout o m ts requir y law conveying
affect the security rights or - powerts of beneficicry or trustee; and in any suit, liedp 7‘;” :’ecitals in the d“'d of a:n’;na:tv """l !‘" “;"I‘,’"t:y' express or im-
action or proceeding in which the heneliciary or trustee may appear, including g[ ke truthfalness thereol. An e{sona :csz %- ac"; a‘ e m’;’d""."’lp".’o’
any suit for the foreclosure of this deed, to pay all casts and expenses, In- the grantor and beneliciar‘ mny purchz;se a(uthmg ,e" rustee, but including
cluding evidence of title and the leneliciary's or trustee’s attorney's fees; the Ve y p e sale.
amount ol attorney’s lees mentioned in’ this paragraph 7 in all cases shall 15. When trustee sells pursuant to the powers provided herein, trustee
he trial court and in the event of an appeal from any judgment or shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
he trial court, grantor further agrees (0 s such sum as the ap- cluding the compensation of the trustee and - a reasonable charge by trustee’s
pellate court shall adjudée reasonable as the beneficiary's. or - trustee’s atfor- attorney, (2) to the obligation secured by the trust deed, (3) (o all persons
ney's fees on such appeal. s having recorded liens subsequent to the interest of the trusfee in the trust
: It is mutually agreed that: deed as their interests may appear in the order ol their priority and (4) the
8. In the event that any partion or all of said property shall be taken ssgrrsllu: it any. to the grantor or to his successor in interest entitled to such
under the right of inent in ‘or cond i beneliciary shall have the us. s . . R
H il it 5) elects, to require that all or any portion ol the monies payable ' 16. E;'""""’”"’ ’";th"’!" ""’:‘ to time appoint a successor Or succes-
2s compensation for such taking, - which are in excess ol the amount requircd sors {0 g,"y rus ”‘: narmec . ’";" °'d° "."'z' successor trustee appointed here-
to pay all reasonable costs, expenses_and attorney's fees necessarily_paid OF ot J]’“" suc appobm e and hw’ltl out conveyance (O the successof
incurred by grantor in such proceedings, shall be paid ‘to beneficiary and e, the ° V:;" with ;‘d“"n powers_and duties conferred
applied by it first upon any reasonable costs and expenses and attorney's fees, A el b ) "l; "’f’f",";‘ ed_hereunder. Each such appointment
both in the trial and appellate courts, necessarily paid or incurred by bene- Witk when Sed il "": < "“"‘ en instrument esecuted by beneliciary,
ficiary in such proceedings, and the balance applied upon the indebtedness which’theewnei‘l” h gn the "’:;,f;gc recards of ”"[ “,"‘""Y or counties in
secured :hereby; and grantor agre:s, al its own expense, to take such actions ~ ji4p Psop p 4 ! s o ve proof of proper appointment
and . execute such instruments as ;shall be necessary in obtaining such com- e successor frustee.
pensation, promptly upon beneliciary's request. 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written request of bene- ﬂck.nowledﬁed is made a public record as rovided by law. Trustee is not
ticiary, payment of its lees and presentation of this. decd - and the note for obligated to notify any party hereto of pendi ther deed of
endorsement (in case of full reconveyances, for cancellation), without allecting  trust or of any actron or ;:mceedmﬁ in which grantor, or trustee
the liability of any person tor the payment ol the indebtedness, trustee may shall be a parfy unless such action o proceeding is brought by trustee.

ey

provldsi that the trustee hareunder must be either an attorney, who (s on active mumber of the Oregen ,Slu!é Ber, @ bk, st coTRSNY
srized ‘to° do business under the flaws :of' Qregon’ or the United" States, 'a 1itle insurance’ company authorized to insure tisle to’ rect

NOTE: The Trust Daed Act
beanches, the United States or any ogency thereof, or an escrow agent ticensed under ORS 696.505 to $696.585.

or savings.and loon association authorize
property of this state, its subsidiar.es, afiiliates, ogents of
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' a1 agrees 15 o :
said’ described

giantoi 'gpi{ét;énf: . : be, : fiary and those claiming under hig, that ke is lagp-
-in fee simple of -reaL,oroperty and. hag g. valid, ‘Unencumbereq title'theteto-A T

the aboye described nofe and ¢4 frust deeq are:

(see Importans Notice below),
VT T FECCON Xyt as 35 &
This deeq applies o, inyreg 20 the benetit of an,
Personal representatives, succe
secured :

HAGHS,
Lereby, whethe,
Sender include

d binds
cessors and ‘assigns; The term benst,
T or no¢ Named 45 g bene[iciary herein, J,
S the feminine g f3

€ contrace
n 7 i and whene qUires, the masculine
nd the neitter,: andg the Singular numbe Plural, .
IN wr TNESS PVHEREOI"' 7 s hand th day and year first aboy,
N . : 7
* IMFORTANT NOTICE. Dalsfa,-by lining out, whichover wa
not 9pplicable; if Wdrranty {a} is applicable (jnd tha
as such word jg defined in tho T,
beneficiq

ruth. n-lencing
Ty MUsY comply with the Acy
:‘istlo:uros; for thi.

i3 compilanee with

Written,

(If the signer of the above s <arporation,
[V EY lbo;'onn of ndqawladgemcn' Oppesite,}

STa TEPQ,Q&EFIMI, .

o x - STATE OF OREGoy,
Wt K] Ameh. T
Spny
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v AM., ang 18corded
SPACE Reskrveg - in book/reel/volume No. . M87 on
FOR = Page 14720
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