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. DEED OF TRUST

'

THIS DEED OF TRUS%'Secum
19..87.. The grantoris ...’

oo (“Trustee™ ryis
» which is organjzeqd and existing

. (“Lender
83k
Dollars (U s. ebt is evidenced by Borrower's note

dated the same date as this ; um%_gt « payments, with the fu] debt, if not
paid earlier, dye and payable on EPTE, Y Instrument

ing
Oregon:

A portion of the SWhswy or Section 21, Township 27 South, Range 8
East of the Willamette Meridian, in the co ath, State
of Oregon, more particularly d

36" West 300 feet;
East 300 feet
. Wester
I way of sald ay, ] West 375 feet
of beginning. ’ R :

BALLOON PAYMENT PROVISION:
September 1, 2007, if ‘not: s

all easements, rights,
appurtenances, rents,

hereafte_r a part of the ) »
foregoing is referred to in this Security Instrument a5t

BORROWER COVENANTS thét-B‘orrower‘is lawfully seised of the estate hereby conveyed and has the right to grany
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend 8enerally the title to the Property against all claims and demunds, Subject to any encumbrances of record.

THIS SECURITY INSTRUMENT .combines uniform cpvené:n’ts for national jge and non-uniform covenants with
limited variations by Jurisdiction to cqnstituteja uniform Security ins‘trumem‘covering real property.

[T
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13+ UNIFORM COVENANTs:: ‘Borrowerand Lender covenant and a
.. 1. Payment of Principal ang Interest;
the principal of and interest on the debt evidenc

... 2. Funds for Taxes and Insurance. - Subj i i i Borrower shalj pay

to Lender on the day monthly payments’ _ is paid i (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may att iori i
leasehold Payments or ground rents on the'Property, if any; (c i € premiu
mortgage insurance Premiums, if any. These items are called “escro - Lender may estimate th

asis of current data and reasonable estima

Lender pays Borro

Lender may agree in - writing that interest sh i : . S or applicable law
fequires interest to be paid, Lender shal} nia he Funds. Lender
shall give to Borrower, without charge, an anny i - owing credits and debits to the Funds and the
purpose for which each debit to the Funds was 3 as additional security for the sums sccured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to ‘Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to S i Borrower shall pay to Lender any

credit against the syms secured by this Security In,
ication of Payments, Unless applicable law provides otherwise,
paragraphs 1 and 2 shal] be applied: first; to lzte charges due under
Note; third, to amounts payable under Paragraph 2; fourth, to interest due; and last, to principal due.
Liens. Borrower shall pay alj taxes, assessments, charges, fines and im
priority over this Secu ) hol

5.  Hazard Inserance,
insured against loss by fire, haza the term “extended Ccoverage” and any other hazards for which Lender
requires insurance, Thig insurance shali be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. ‘ RN R :
nclude a standard mortgage clause.
er requires, Borrower shall promptly give to Lender
» Borrower shall give prompt notice to the insurance
t made promptly by Borrower.
reein writing, insurance broceeds shall be applied to restoration or repair
pair is economica ly feasible and Lender’s security is not lessened, If the
ty would be lessened, the insurance proceeds shall be
‘rument, whether or not then due, with any excess paid to Borrower, If
proceeds to repair or restore
then due. The 30-day period will begin

Unless Lender and Borrower otherwise agree in writing,

ne the due date of the monthly payments referred to in pa
under paragraph 19 the Property is acquired by Lender, Borro
from damage to the Property prior to the acquisition shall pass
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If thig Security Instrument is on a leasehold,
Borrower shall comply with the provisions of thele i wer acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereisa legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
Tegulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
i i en which has priority over this Security

n the Property to make repairs. Although

additional debt of Borrower secured by this
rms of payment, these amounts shall bear interest from
with: interest, upon notice from Lender to Borrower

-
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r

quired mortgage insurance as @ condition of making the loan secured by this Security Instrument,
juired to maintain the insurance in effect until such time as the requirement for the

's and Lender’s written agreement Of applicable law.
ies upon and inspections of the Property. Lender

onable cause for the inspection.

If Lender re

Borrower shall pay the premiums re

insurance terminates in accordance with Borrowel
8. Inspection. Lender or its ag

fore the taking.

d by Borrower, Of if, after notice by Lender to Borrower that the condemnor offers to
after the date the notice is

to principal shall not extend of
the amount of such payments.
time for payment OF
r to any Successor in
ccessors in interest-
to extend time for
f any demand made

shall give Borrower notice at the time of or priortoan inspectio
9. i direct or consequential, in conrrectionvwilh
assigned and shall be paid to Lender:
erty, the proceeds shall be applied to the sums
) 1 taking of the Property,
unless Borrower and Lender other’ vise agree in writing, the sums secured by this Securl
he Property immediately be Any balance shall be
paid to Borrower.
thorized to collect and apply the proceeds, at its option, either 10 restoration O
Unless Lender and Borrov/er otherwise agree
hs 1 and 2 or change
modification of amo amis secured by this Security Instrument gra!
to release the liabil Borrower’s su!
be required ta com t any Successor
payment 0T otherwise modify amor strument by reason @
ghtor remedy

Condemnation. The proceeds of any awar
any condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby
In the event of 8 total taking of the Prop secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia
ty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by () the fair market value of t
1f the Property is abandone!
make an award ot settie a claim for damages, Borrower fails to respond to Lender within 30 days
given, Lender isau r repair of the Property Of
to the sums secured by this Security Instrument, whether or not then due.
in writing, any application of proceeds
postpone the due date of the monthly payments ceferred to in paragrap S
10. Borrower Not Relessed; Forbearance BY Lender Not 3 Waiver. Extension of the
rtization of the's nted by Lende
interest of Borrower shall not operate ity of the original Borrower or
Lender shail not mence proceedings agains in interest OF refuse
tization of the sums secured by this Security In
by the original Borrower or Borrower’s successors in. inierest. Any forbearance by Lender in exercising any fi
he exercise 0
nts and agreements of

f any right or remedy.
The covena
ct to the provisions

al Liability; Co-signers.
der and Borrowet, subje
Any Borrower who co-signs this Security

s Security Instrument only to mortgage, grant and convey
Security Instrument; (b) is not personally obligated to pay
d any other Borrow

d (c) agrees that Lender an er may agree to eX
h regard to the terms of this Security Instrument OF the Note without

shall notbea waiver of or prec udet
11. Successors and Assigns

this Security Instrument shall bind and
ts and agreements

of paragraph 17. Borrower’s covenan

Instrument but does not execute the Note: (a) is co-signing thi
that Borrower’s interest in the Property under the terms of this
the sums secured by this Security Instrument; an
modify, forbear of make any accommodations wit!

that Borrower’s consent. :
12. Loan Charges. - If the loan secured by thi

charges, and that law is finally inter d so that the interest or other loan charges C
connecti ceed the permitted limits, then: (a) any such loan charge sh
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrow
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing t
under the Note ot by making a direct payment to Borrower. 1f a refund reduces principal, the reduction
partial prepayment without any prepayment charge under the Note.

13. ‘Legislation Affecting g If enactment OF expiration of applicabl
rendering any provision of the Note or i i ument unenforceable according to its terms,
may require immediate pay ment in full of all sums secured by this Security Instrument and may invoke

this option, Lender shall take the steps specified in the second paragraph of

permitted by paragraph 19, If Lender exercises
for in this Security Inst

paragraph 17. ‘

14. Notices. Any notice to Borrower provided

mailing it by first class mail unless applicable 1aw requires Use of another met

Property Address or any other address Borrower designates by notice to Lender. Any notice to

first class mail 10 Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. At
rovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as pr

in this paragraph.

15. Governing Law; Severability. T strument shall be g
jurisdiction in which the Property is located. In the event that any provision of
Note conflicts with applicable law, such conflict shall not affect other provision
which can be given effect without the conflicting provision: To this end the provisions 0

lared tobe severable. :
¢ shall be given oné conformed copY of the Note and of this Secur
If all or any part of the Property

Note are dec
. 16. Eorrower’s Copy- Borrowe
ora Beneficial Interest in Borrower.
er is sold or transferred and Borrower jsnotana

17. Trensfer ot i ;
interest initis sold or tra asferred (orifa beneficial interest in Borrow
person) r written consent, Lender may, at its option, require immediate payment in

Instrument. However, this option shall not be exercised by Lender if exercise is

without Lender’s prio
secured by this Security:
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
this Security Instrument. If “Borrower fails to pay these sums prior to the expiration of this period, Len

itted by this Security Instrument without further notice or demand on Borrower.
1f Borrower meets certain conditions, Borrower shall have the
¢ of: (2) S days (or such ot

remedies permi
18, Borrower’s Right to Reinstate.
s Security instrument discontinued at any time prior to the earlic
ant to any power of sale containe

enforcement of thi

applicable law may speeify for reinstatement) before sale of the Property pursu

Security Instrument; or judgment enforcing this Security Instrument. Those conditions are that Bo

(a) pays Lender all sums «which then would be due under this Security Instrument and the N
occurred;: (b) cures ahy—defau\l of any other covenants O agreements; (c) pays all expenses incurred 1
Security Instrument, including, but not limited to, reasonable attorneys fees; and (d) takes such action as
reasonably require 10 he lien of this Security Instrument, Lender’s rights in the Property an

obligation to pay th: sums secured by this Security Instrument shall continue unchanged. Upon T

i 4 the obligations secured h in fully effective as if no

Borrower, this Security Instrument an ereby shall remat
occurred. However, ghis,right 1o reinstate shall not apply in thecasé of acceleration under paragraphs 13orl7.

Bound; Joint and Sever
benefit the successors and assigns of Len
shall be joint and several.

ets maximum loan
ollected or to be collected in

all be reduced by the amount
er which exceeded

he principal owed

s Security Instrument is subject to a law which s

e laws has the effect of

rument shall be gi
hod. The notice shall be _d'\rected to

overned by feder
clause of this Se
s of this Security Inst
£ this Security

his Security In
curity Instrumen

The notice shall pr
all sums sec

will be treated asa

Lender, at its option,
any remedies

ven by delivering it or by

Lender shall be given by
y notice

ovided

al law and the faw of the
t or the

rument or the Note
Instrument and the

ity Instrument.
or any

full of all sums
prohibited by

ovide a period

der may invoke any

right to have
her period as
d in this

ote had no acceleration
n enforcing this
Lender may
d B_orrower‘s
einstatement by
acceleration ha



NQNfUN!FORMCQYENANT&.B.O‘T :

- 19, 'Acqelerat.ion; Reme

required by applicable ]3 W,
bidder at the time and place and und

Trustee determines, Trustee may pos
place of any previow

limited to, reasonable
to the person o bersons leg

ses of t €, including, py¢ not
5 secured by this Secun'ty Instrument; and (c) any excess
20. Lender ‘

this Security Ins tru

reconvey

Ppoint a successor tryg

tee to any
stec shall Succeed to a)

I the title,
&razing purposes,
“attorneys' fees" shall inclyde any
25, ] : . are executed by By
this Secuyj h rider shal] pe in
greements

applicab]el)ox(es)] o : : )
[J Adjustable Rate Rider. - [J Condominium Rider [J24 Family Rider

O Graduatéd Paymerii:Ridéf {J Planned Unit Development Rider

[] Other(s) - [specify] AN .

i

co!
Tument as if the ride

. By SIGNING BeLow, Borrower accepts and agrees tq the te
Instrument and in any rider(s) ex

ms and COvenants contained ip this Security
cuted by Borrower and recorded with it.

(Seal)

~—Borrower

STATE oF Oy EGON,

County s:
On this /
....... Wilbur . 05

i
- . .‘Q

, 19.87., personally appeareq ¢
rg

-hel. Voluniary act and dee, RN
(Official Seal) s

My Commission expircs: 2_

STATE op OREGON;
I hereby

Tecord spn
and duly rece

F KLAMATY . 55
within instrument
daxy of

It o AUgust .D.,
orded in v M8y .

he

A ) t . ot
s OF _._M.ortgages : 1 g
k BVELYH BI gy » COUNTY ¢r, ERY

by ﬁf—?;a»z % :@' 2

%, . Deputy




