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. 706—COHTRACT: _REAL ESTAT

comkAcr—-REAL sae VOI

RACT, .7"% ...day of _Angusk.
2E011) oo NURREEREC
, hersinafter called the seller,
"Husbandmandeiie .......

, hereinafter called the buyer,
H: That i utual covenants and agreements herein cortained, the seller
agrees to sell unto the puyer and the to purchase from the seller all of the following described lands
and premises situated in K aInath County, State of ..Dregon , to-wit:

PARCEL 2-TAX ACCT NO: 621740 : (Keno

A portion of Lot 8 Section6,~Township 40 South, Range g East of the
Willamette Meridian: in the County of Klamath: state of Oregon, moOCE
particularly described as follows:

Beginning at a point on the East 1ine of Lot 8. gection6. Township 40

. South, Range 3 East of the Willamette Meridian. 660.00 feet south from

.the Northeast corner ©of said Lot g8; -thence West at right angles to said

\.East 1ine of said Lot 8 to @ point‘on‘the Easterly 1ine of Keno-Worden
“gighvay and the point of beginning of this‘description: thence North-
westerly,along said Eqsterly iine of said Highway 160.00 feet: thence
East,ZO0.0 thence Southeasterly parallel with and 200.00 feet
from the. R ighwey 160.00 feet; thence West 200.0

said Highway rig and point of peginning of this description:

TOGETHER with an exclusive{easement,agpuptenant to and for the penefit

" of the property described apove, said easement 18 further described in
Exhibit Ay attached hereto and made 2 part hereof

Mrﬂwswnof“EQRTX:EIYENEHQHSA&DwANDMNQjlOQ

( hereinafter called the purchase pric, n %4 ich oTH EE JTHO!
b 22000..00.) is paid éﬁ%&z&gﬁg‘%ﬁ‘f&%&%&%

SfEX); the buyer agrees to pay the remainder of -said purchase price (to-W
the seller in_mon +s of not less than _THRE DRED..E
Dollars ($..381 o1 : 3 monithly PI

- payable on the . _.day of each mor th‘hereafter‘beéinning with the month of ..SeprLember

and continuing until said purchase price is fully paid. All of said- purchase price may pe paid at any time; all de-
ferred balances of said purchase price shall bear interest gt'the rate of I 0 S er annum from

1987ntil paid, interest to be paid monthly % i “lt\’x‘d?d in the minimum

¢ above required. Taxes on said premises for the current tax year shall be prorated petween the
parties hereto as of the date of this contract.

- The buyer warrants o and covenants 2 ler that the real property Jescribed in this contract is
R(A) primarily for buyer': personal, ) ) hold or agrrcult_ural purposes-

(B) for an organization of (even it buy ¢ ] person) 13 for. business of commercial purposes other than ngricul!um! purposes.

ssion of said lands on g L Iy and may retain such possession s0 Jong as
ho is not in : The buyer the prcmises and the buildings, now or herealter erect

thereon, in good iti i i i; keep said premises tree from construction and ali
other liens E i 3 " him in defending against any <uch liens;
that he will pay & i i sai y. As well as all water 3 i and municipal liens which hereafter Jawlully may,

be imposed upon said premises, ¢ any part thereot become past d that at buyer's expense, he will insure and keep insured

2l buildings now or herealter erected on said prentiies against loss or damage by tire (with extended covera ] S ey
in a company oF companies satistactory {0 the sellce, “h loss payable first to the seller and then to the buyer as the: ts may appear and

icies of insural to be delivered f0 the seller as i ed. Now il the buyer shall 1ail to pay any such liens, . W . . or charges
or to- procure and pay for such insurance, the seller may do so and any payment sO made shall be added to and become & part of the debt secured by this

contract . and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.

The seller agrees that at his expense and withi 11 furnsh unto buyer a title insurance policy in-
n amount equal to said purchase i i equent t0 the date of this agreement, 3ave
he usual printed exceptions and icti that i
5 upon request -and i i fci i
s and assigns tree and cl=
“or arising by, through or:under seller, J:xccpling, however,’ H nts and restrit
s 30 assumed by the buyer ‘and further excepting all liens and encumbrances created by the buyer ©

: (Conliﬁued on reverse)
*1APORTANT NOTICE: Delete, by lining oul, whichay er. phraie and - whichever warronty (A}.or {B} is not opplicablo. 1§ warranty (A ;5 applicable and if seller is @ creditor,

as such word is dafined in the Yruth-In-Lending Act end Ragulotion Z, the saller. MUST, comply with tha Act and Regulation by moking required disclosures; for this purpose:
use Sravens-Nass Form No. 1308 or simitar. 1 the contrac! hecornes A firsy lien 10 finance the purchase of a dwelling use Stevens-Ness Form No. 1307 or similor.

97627 _ S 3 ’
BUYER'S NAME AND ADC SPACE RESERVED

After recording yeturn fo3 d FOR

‘Mar jOl’.‘i I : S . . RECORDER'S USE. pe
‘ S o R C s instrupie
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- Witness my
MNAME. ADDRES!

e is nquincd é\l tax statomenis shall i:e'm.nl to the following addrass.
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. . L7
.  is of the essence of this contract, and in case the buyer shall fail {0 mzke the payments
above: required,”or any of :them, punctually within 20 days of the time limited therefor, or iail to keep any agreement herein contained, then the seller at his
option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interesf thereon at once 'due and payab’e,: (3).to withdraw said deed andother documents from escrow and/or (4) to loreclose this contract by suit in
equity, and in any of such cases, all rights. and ‘interest’ created or then existing in lavor of the buyer as against the seller hereunder shall ufterly cease and de-
termine and. the right to the ‘possession of the premises above described.and ail other rights acquired by the buyer hereunder sha"' revert to and revest in said

seller without any act of re-entry, or any other act of said seller to be performed and without any right of the buyer of return, r or p for
H se’C as it this contract and such payments had never been made; and in

moneys paid on account of the purchase ol said | property as“absolutely, fully ‘and perfectly

case of such default all payments theretolore made on this are fo be retained by and belong to said seller as the agreed and reasonable rent of said:
preniises up to the time of such-delault. And the said seller, in case of such ‘default, shall have the right immediately, or at any time thereafter, to enter upon
the land aloresaid, without any process of law, and take i di p jon.thereof, her with all the improvements and appurterances. thereon or thereto

rlormance by the buyer of any provision hercol shall in no way affect his
each of any provision hereot be held to be' a waiver of any succeeding breach

And it is understood: and .agAreed between said parties that time is of'

belong}_n74. CO oo H
he buyer furthér agrees that lailure by the scller at any time to require pe.
right: hereunder: to _enlorce the 'samie, nor shall any ‘waiver by said celler of ‘any br
of any such provision, or as’a waiver of the provision itsell. i

- R .

The true and actual consideration paid for this transler, stated in terms of dollars, is 5451000-00 (However, the actual consideration consists
of ‘or includes other property or value given or promised which is ’:::‘ ‘:)}lwt’i!e consideration (indicate which).®

_In case suit or action is instituted to foreclose: this contract or to enlorce any provision hereof, the losing party in said suit or action agrees to pay such
sum as the trial coust may ad_judde reasonable as attorney's fees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
judgment or decree of such trial court, the losing party turther promises to' pay such sum as the appeliate court shall adjudge r ble as the pr ilis
party’s attorney’s fees on such appeal.” " " U A . o - : . e

In construing this.conteact, it. is urderstood that the seller or the buyer may be more than one person or a corporation; that if the confext so requires,
the singular pronoun shall be taken to meun and .include the plural, the masculine, .the feminine and the neuter, and that generally all grammatical changes
shall be.made, assumed and implied to mivke the provisions hereof apply equally to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immedinte parties hereto but their respective
heirs, executors, administrators, personal rupresentatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-
d its corporate name to be signed and its corporate seal affixed hereto by its of-

signed is a corporation, it has cause

ficers duly authoriZ?d thereunté by order of its board of direct X
.;97/vmq#1‘4>4£9 K;;q?o’bdlé” _;jz;;ﬂ 03£f§?7,4(/
e O ol

MARJORIE J. RAMBO

NOTE—The b the. symbols @, If not applicable, shovld be deleted. Sea ORS 93.030).
STATE OF OREGON, . ' 413‘ STATE OF OREGON, County of s
o SOEE 0 )88 . Lo B
County of . Klamath : ) ¢ : 19, :
August i ‘19871 . . - Personally appeared and
Personally appeared the above ' named. . [ who, being duly sworn,
Macs : Rambo ;X’ " each for himselt and not one for the othker, did say that the former is the
. B @e{a Q. ;] brﬁfﬁ president and that the latter is the

ecretary of

e foregoing instru-

R 5 B o it i a corporation, ’
- 793 Lz .voIL.ptary act and deed. and that the seal affixed to the foregoing instrument is the corporate seal

- . L * of said corporation and that said instr ¢ was signed and led in be-

half of said corporation by authority of its board of directors; and each of -
_them acknowledged said instrument to be its voluntary act and deed. .
" Belfore me:

At e 4
u #_arld’dcjnowledged ¢!
RSP < g

S

(SEAL)

I o
otary éb'lig‘,{or Oregon o Notary Public for Oregon

,m cwsgiaé expires g—gg»gq My commission expires:

ORS 93.638 (l)T‘All instruments contracting. to, convay fee title toluuy'renl property, at.a time more than 12 months from the date that the-instrument
is oxecuted and the parties are bound, shull be acknowledped,’in thémanuer provided for acknowledgment of deeds, by the conveyor of the title to be can-
veyed.. Such- instruments, or a memorandum’ thereof, shall.be recorded by the conveyor not later than 15 days after the instrument is executed and the par-_

tics'are bound thereby. -
i, ORS 93.990(2) Violation of ORS 91.635 is’punishable, upon’ conviction; by « fine of not more than $100. . CT c K

(DESCRIPTION CONTINUED)
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. ADDITIONAL AGREEMENTS . S

AR

Down Payment: .. .. . .ii..c.o i - : :

] The buyers agree .to:pay an initial payment of $3,000.00. Buyers
have paid the.sum of :$1,500.00 upon the execution of this document and
‘agree to pay the balance of the.down:payment ($1,500.00) on or before
;Decembernl,ﬁ1987pand,in;addition,thereto~payuthe sum of $50.00 interest,
 for an additional. payment.of.§$1,550.00 on or before December 1, 1987+ :
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A portion of Lot ange 8
the w111amette 1
more particular

East of
State o)

f Oregon,

Section 6
660. 0

- STATE oF OR ss
County of Klamath :

A

EGON,

st

Filed for record at request of:

on - thij day of A
a?t s_}lah__ Y of Augugy 87

D, 19
O'clock A__ M and dyly recorded
in Vpi, of e
Evelyn Biehn

Pag, .
s County Clerk 2 <
By __~«£f%2&~‘&féénggéizi_
Fee, $13.00

Deputy.
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