: WITNESSETH: _
‘G;antor jrrevocably grants, bargains.‘sells and conveys to trustee in trust, with powel of sale, the proberty
Klamath _County, -'reéot, described as: ) .

'Lot"'j', Block\b?., KLAMATH‘FM.-LS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT NO. 2,
accprd:ing,to the ‘o‘ff_i,c:.i‘al platﬁthereo’f on file in the office of the County Clerk
of . Klamath Countys. Oregon- R

together with all and singular the ‘fenements, I’.:éreditamen!s and appurtenances and all other rights thereunto belonging of in anywise
now of hereafter appertaining, and the rents jvsues and protits thereof and all -tixtures now ‘or hereaiter attached to of used in connec-
ith said real estate. - : sl o . o . R

FOR THE PURPOSE OF SEC,URIN(‘{ PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of. .-..nIHEN'H—-FIV?E-.!rHOUSAND--MLD~~N0-/100———--‘-—--——
. .($25,000 ,.00)_____——____-—__._.__,._____——_ Hars, with interest thereon according 1o the terms of @ promissory
note of event date. herewith, payable to beneticiary :of order and made by grantor, the linal payment of principal and interest hereof, if
not sooner paid; to be due and payable ..4,..E-‘er..:'r,erms..of..no.‘ce I & 2

The date of maturity of the debt secured by this instrument-is the date, stated above, on which the tinal installment of said note

pecomes due and payable. i . .
The above described real property is not currently used for ugri:ulluru‘, -fimber ‘of grazing purposes.

To protect the secur’ d.ed, grantor agrees: (a) consent o the making of
: 1. To protect, and mab property in good condition
and yepair: not to demolish any. puilding of impmvcment thercon;
not to €O mit y e of said property. .- . 1

. To promptly and. in good and workmanlike gran in an e may person o persons
manner i nt which may bs constructed, damaged oF Tegally enu.tlcd thereto,”” 2 d 2 £ atzers or facts shall
11 costs incurred therelor. be conclusive, proot o the truthiulness thereof. Trustee's fees jor any of the

destroye pa ue & b 1

i 3. To ply ordinances, reg ulations, 8) mentioned in this pﬂmgrnph shall be not Jess than $3.

¢ions and property; it -the beneficiary 10. Upon any detault by grantor beneliciary may at any
i 33 i th i b

in ex H

ther:

su 8 statements pursu e Uni er- time without notice, ei e by a or by a receiver to be ap-
as the peneficiary may require an to ‘ p o H
:public olfice of oflices, a3 well as the cost of all lien searches made
py liling otlicers. OF searching agencies as may b2 deemed desirable by the rty rt thercol, in
peneficiary- o . fits, including those past du
- 4. Te provide/and cantinuously maintain insuranc ngs expenses ol opcmlion and collection,
now or herealter erected OR the said premises agrinst Joss tire nhey‘ 0 indebtedness secured hereby, an
and such other hazards a3 the eieliciari may from time to ti 1 in
an amount 1ot less than ¥.-= yalue.-- written in 1L . ing upo ssession of said property, the
companies acceptable t0 the beneliciary, with lois P collection of S the proceeds of fire and other
f insurance shall be delivered t0 t s 500! d jnsurance policies of co i .ards for any taking
a shall fail for ‘any reason o proc! c property: and the appli Y ioresaid, shall 10
Ticies to the peneficiary at Teast i ive an ult or notice © or invalidate any act done
policy of . insurance now of si H . h. notice-
iciary may procure ¢ . same at . The nt 12. Upon detault by grantor any indebtedness secured
under any fire or other insura jed by in hi ce of any der, the beneficiary may
n any indebtedness secured her Il di s beneliciary 5t ured h H H ‘payable. In h an
jon of beneliciar i collected, OF ici H i ed to H
d to grantor- Such apph’cation or release shall
detault or notice of default hereunder of ;nvalidate any
h notice. .
. 5. To premises free from cor. struction Jlens and O pay all
taxes, assessments an: her charges that may, Jevied of assessed uporn or
against said property b > rt of i § E ses s an other thereo
the manner provide
men an 5 .
p : . 13. Aiter the trustee h, mm! eclosure by adverusement and
s di ofher charges Pf]y?ble by & : sale, and 2t any time prior _to 5 T date the ’(rus!ze conducts the
or by B : with: funds e, the grant " ivi b ORS 86.753
penef!c;'agy may, f“ i € paymen t the “detault or . i { a failure to pay.'w
with interest N . sums secured b th the ay be cured bY paying
entire amount d ti such portion as wo
not then be due d ult oc;urreg. ﬁny ! fault that ©
: being cure be by ten ering the per ormance IeGET
1 bcstggl.‘;:e‘g)rgp- obligation " In any cases in addition 0 curz=d fhe
S aation e detaults, the i the cure shall pay (9 the Brreissa
men the oblikation heren and cxpenses act ally incu ed in enforcing the obligation of .
sha mediately due and pnyable'w:th- pensey aCtY y incurl in ° 0 .
ment thereof shall, at the option of the Yencliciary, tboge,:‘}:ver with trustees and attorney s fees not exceeding the ammwunts
T stitute 3 b % .',’;Z’d‘:,‘f;t deed inmediately du® and payable an y 1% | Giherwise, the sale shall be hetd on the date and at the
¥ 5 B i tace desi nated in the notice of sale or the tin which sai
. 6. To P fecs and expensc? of this trust including the cost be postpof!cd as pro\'idcd y law. The trustee mMay sell said propert
of title search a3 well as_the other. costs and expenses of the trustec jncurred 0¢ fne pa Gl or in arcels 'and shall well the el or pa
in connection with °¢; in enlorcing’ ¢his obligation and trustee’s and attorney's ,anuclgm ’;O' She hi o ay t the “Pme i salf
tually incurrec: i v : L ; . . B y . " - 5:c%
7. ’I’:o-»u pear._in and . defend - any action. of proceeding purporting {0 z;‘:” "’:I’e‘;‘t' ‘:o 'w deed r ed by ":‘” w"';':’i"':,‘:
atlect the security rig powers of t_:e'ne.!iciary or trusteed and in_any suit, "ed‘f e ‘Ye:it g e proof
action :OF P'°C“ding i e beneliciary Of trustee 171 D! including of the truthiulness thereol. ANY person. € ludi ut including
¢ for the ‘ou'ct,f“;r:dothchbene -9 ay n- the grantor and beneticiary. may purchase at the sale
1 .
pe e « mentioned in in al 15. When trustee sells pursuant 1o the powers pravided herein, frusie®
*in the event ol an appea judgme shall apply the pi eds of sale t© vpaymcnt of (1) the expenses of sale, 1~
tor . turther ‘ngrees fo ay such s the ap- cluding th 5 § the trustee and a reasonable charge by, truste€ S
rcnwnnbln as the benehcinry‘s ot attorney’ (2) to d by, the trust cl’“d 3) to'nali
i

at opti

havingd ¢ 4
deed as I.:ncir interes

ar all of said property shall be taken surplus, it any to the ranto

H ciary . surplus. . ) R
comlcm::l;,(;r:;;gene;ls,;::_\":Ll:;!:(h;;;n(m: 16. Beneliviar e to time appoint 3 stsccessor _oF succes-
i excess of the mm_u"; requiced sors to any frustee DA to any auccessor trustee nppom(rd here- .
trorney’s necessarily paid or under. such conveyance (0 the successol
b o - benehiciary and :"'"‘,;l‘_":m vesfed s an op
dn nny”re s 3 1 A ‘:‘(’;";’,’;,’,’l:::‘_ nd substitation shal fe by wri ns zecul encliciarys
;-m" th i which, when recorded in ! nor rids he ountics if
ﬁ';r":_ﬁ;'r ‘:‘ng"cs em Gts own' € © ¢ - which the property is situated. shall be oW pom(mmt
d_grantor A8 shall - be ecessa S the successor trusfes
n hem:licinry's request. 17. Trustee accepts
y from time ‘@ time upon uest of bene- ncknowledged is made

liciary, paym i nd prenrntn!inn of ¢ L 1 the note tor obligated to nO a 1 ! d
endorsement (in < ol lull recanveyanied tor e ation), without trust or of any p chich grantor,
the liability © jor the payment ot the indchtednens, trustes may shall be 2 party unless st eding is Lrought by trustee.

NOTE: The Trust Deed‘A_ct provides that the trusteg hereunder must‘ pe either of attorney. an active member of \he Oregon State por, o bonk. teust cormpIY

, who 1%
or savings and loan association authorized to do businest under the jaws of Oregon ©F the ‘Unite a title insurance company authorized 10 1nsure title 1o =)

property of this stote. its subsidiaries, alliliates, agents of pranches, the United Stotes or onY agenc' or on escrow agent Icensed under ORS 6%6.505 10 £76.585-
e
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EREOF; Said Srantor has he{reunto set his p

by lining OUl, whichever warranty (a} or {b} is
is hppllcablu‘ and the bbnefizlcry is o creditor
the Trulh-in-L'cnding Act and Rngulah‘én.z, tho
8 <t ane| Regulation by muking,mquired
Purpose yse Slovons-Na:ts Ferm No. 1319, or equivalony,
ho Act s not requirad, Sisragard 'thig notice, N
{If the signer of the ‘obove isa orporction, (‘,
Use the form of ackn wladsamen{cppuho.j‘ )

STATE:OFOREGON,V’ I ] STATE OF orREGON,

Coﬁﬁ[y of _ i £ s County of
was. » This instrume,
19 Wby
a5

of

“Notary Pup lic-for Oregon Notary Public for Oregon
.I‘l_ly c_o?;zmission expires; . § / {6 / £ f/ My Commission expires:

REQUEST roz rUu'n'scost'YANcs N
: To be ugeq only ‘whan obllgc!lnn: hava been Paid,

- TRUST DEED - e STATE OF oRpGOy,
. A 'klfOR‘A‘n"‘Ng_gagj-”" ‘e ge L E ‘ Loy - }: - Coum‘yof.._. .............. K
STEVENS.-Ness L iw PUB. Co.} POVRTLA&D.:O;?E: S Vet T B e -y Céftify ‘tha

was rece; ved for reco

of A.‘is".ﬂf’..?.P .................. ,19

ock
;spkcé RE'sEﬁQE’D in book/reel/volume No. on
a FoRr Page.. 1477 rrieeene OF &8 fee/file/instru-
RECORDER's g ment/mx'croﬁlm reception No....ZB.Zl_S,
Record of Mortgagses of said County,
Witness My hand apg seal of
County affixed,
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