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THIS TRUST. DEED, mado this ... 17th day of Avguat.. _1987....., between

-as Trustee; and

Ardis H. Detzel

as Beneficiary,

. : WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath : County, Oregon, described as: ‘

Lot 2 in Block Lk, TRACT 1072, THIRD ADDITION TO CYPRESS VILLA, according to the
official:plat thereof on file in the office of the County Clerk of Klamath County,:

i

together with all and singular the tenenients, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

} FOR THE PURPOSE OF SECvURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ... ,.“SEVEN...T.EVIQUSAN ..SIXAr-HUNDRED-.-T»WEN‘IY;n-‘II-BEE--_AND--’-!-O/];OC -
a7, $’Z,,623.A.0.).mn.“llollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bene!ictary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable,f ,,per..,te.rms...gf...note ................. , 19,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - .

The above described raal property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat_of said property; (b) join in
1. To protect, preserve and maintain vaid property in 1iti ranting any or creating any restriction thereon: (c) join in any
and repair;-not- to remove or -demolisk any building or improvement thereon; _subordination or other agreement allecting this deed or the lien or -charge
_not {o commit or,_permit any waste of said property. there‘ol: (d) reconvey, without warraaty, all or any part of the property. The

< 2. To complete or restore promptly. .ind in good and workmanlike = - in-any reconvey may be described as the "person or persons
h may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or tacts shall

' manrier, any building or improvement whic i R
N des.lroy'ed thereon, and:pay when due all costs incurred therelor. be conclusive proof of the truthlulness thereol. Trustee's fees for any of the

R 3. To comply with all laws, ordinancey, redulations, covenants, condi-  3ervices mentioned in this paragraph shall be not less than §5.
‘tions and restrictions- alfecting raid ‘property; it the beneliciary so requests, to R 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such financing : statements pursuant to the Uniform Cormmer-  time without notice, cither in person, by agent or by a receiver to be ap-
clal Code as the beneliciary may require and . to pay for liling same ‘in the pointed by a court, and without regard to the adequacy of any security lfor
proper public-olfice or -ollices, as well as the . cost of all lien searches made  the indebledness hereby secured, enter upon and take possession of said prop-
- by #iling officers or searching : agencies - as mzy be deemed desirable by the erty or any part thercof, in its own name sue or otherwise collect the rents,
beneliciary. T : : issues and prolits, including those past due and unpaid, and apply the same,
. '4:-To. provide: and ‘continuously mainrain_insurance on the buildings  less costs and expenses of operation and collecti including r ble attor-
now .or hereafter erected on the said premises against loss or damage by tire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary .may lrom time to time require, in ficiary may determine.
an amount not less than $..... Ly LL..- va. u,e , written in 11. The enlering upon and taking possession of said property, the
companies acceptable to the beneliciary, with los: payable to the laiter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
~ it the grantor shall tail ‘for any:reason to prccure ‘any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies ta the beneliciary at least fifteerr days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hercalter placed on said buildings, pursuant to such - notice.
the beneliciary ‘may _procure -the same at grantor's “expense. The amount’ - *-12. Upon default by griintor in payment ol any indebtedness secured
i i wlicy may be applied by 'benefi- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any € hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option o} :beneficiary the entire amount so collected, or event the beneficiary at his election may proceed to foreclose this trust deed
any . part i ereof, may be released to-grantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclase this trust deed by
not cure o waive any delault or notice of delault hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. L execute and cause to be recorded his written notice of default and his election
5. To keep snid premises free from construction liens and to pay all to sell the said described real property (o satisly the obligation secured
taxes, assessments and other charges that may .be levied or assessed ugon or hereby. whereupon the trustee shall lix the time and place of sale, give notice
B i ty before any. .part of suth taxes, assessments and . other. thereof as then required by law and proceed to loreclose this trust deed in
‘charges become past due or delinquent and promptly deliver receipts therelor the manner provided in ORS 86.735 to 86.795.
to beneficiary; should the grantor fail to mal:e puyment ‘ol any taxes, assess- 13. Alter the trustee h
ments, insurance premiums, liens or other chardea payable by’ grantor, either p er the trustee has
by direct payment .or by praviding beneliciary with funds with which. to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with' interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7. of this
trust deed, shall be added to and become a part ol the debt secured by this
trust. deed, without waiver of ‘any rights arising from breach of any of the
covenants hereoi and for such ' payments, wth interest as alorésaid, - the prop-
i il grantor, - shall be bound to the
t of the obligation herein

K commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. It the delault consists of a Ilailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the curc other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of

- being cured may he cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
deglul!s, the per‘say-nllel{ec{ing dth_e curle slgall ;’)'ny {bol the beneficiary all co:et;
i and expenses actually incurred in enlorcing the o igation of the trust di
out notice, and . the nonpayment thereof shail, at :ﬂf::lgpf;“j: :’l‘“’th’?{;‘::ﬁiggf;, Loﬂe’lher with trustee’s and atforney’s fees not exceeding the amounts provided
render all’ sums secured by this trust deed Lnmediately due and payable and y faw. . . .

T itutc a Dreach of this trust deed. . " . dI{. OltI:icn_vlse.h the sale shall be held on the date and at the time and

6. To pay all costs, lees and expenses of this trust including the cost E:Ct‘ost"'g:da; m '.5 J"’g’"l ol ‘;.’; or the time fo which said sale may
of title search as well as the other ‘costs ancl expenses of the trustee incurred e posfpo ) s provsded by aw. e trustee may sell said property either

o 2! 5 A H 5 o q trustee's and attorney’ in one parcel or in separale parcels and shall sell the parcel or parcels at
in connection with ‘z” in-enforcing  this obligation and trustee’s and atforney s auction ‘o the highest bidder for cash, payable at the time of sale. Trustee
Iees actually incurred. e ) ) . . Shall deliver fo the purchaser its deed in I i o Y

7. To appear in and delend any action or. proceeding  purporting to P T eed in form as required by law conveying
aflect the secursy rights or. powers ol [bene!icinry or trustee; and in any l’;,""- ::hﬁeedpm hf‘ryec??alio;:. t::‘d;ve'«;hg;‘ ‘a:; );n?l’l:errs‘a:; 122:':71;57"1:{':;;5;::;5": ‘;::rlz;

action or proceeding in which the beneficiary ‘or trustee may appear, including s . A o
any suit for the foreclosure of this deed, to pay all costs and expenses, in- 71’1:.},;:n:::s:h.::?tl:in:’;fcri;orl' 'Anr:‘y p:::g:"s ":‘l"“z:"“ 'lhe trustee, but including
cluding evidence of title and the beneticiary’s or trustee’s attornsy’s fees; the ¥, y P © e sale.
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor further agrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustece’s
pellate court shall adjudge r ble as the beneliciary’s or trustee’s attor-  atforney, (2) to the obligation secured by the trust dred, (3) to all_persons
Pey's fces on such appeal. : o having recarded liens subsequent fo the interest of the trustee in the trust

Tt is mutually agreed that: ;_ deed as their interests may appear in the order ol their priority and (4) the
8. In the event that any portion or ¢l ol aaid property shall be taken  Surelus. it any. to the grantor or to his successor in infecest entitled fo such

under the right of et domain or condeninatio _bencliciary shall bave the Surplus. 16. Beneliciary may from ti ‘o ti .
right, il it so elects, (o require that all or any portion ol the monies payable L o pns “pruste m’x,m ;,h : Fi ime 3pp a
as compensation for such taking, which are i cxcena of the amount required Y siee ed herein o any ¢ trustee
to pay all reasonable costs, upeme.-:’ and n;,(ormy'n Irr; ncczuanritl . paid a‘;
incurred by grantor in such’ procec indn, thall be paid -to bene. icinry an .
applied by it first upon any rensonable costs and expenses and attorney's lees, "”g" “gy Atrustee herein named or appointed, try
both in the trial and appelizte courts, necessarily paid or incurred by benc- :lv';\ic;:u \fﬂi‘::"::c;’:ﬂ;bﬂ, "“:g'"ﬁ.’;"::;‘:";’“:::g""”":lh ""C""‘;d by b'"”"?“’?"
ficiary in such proceedings, and the balance tied upon the indebted: el ed I X 3 o e counfy or counties in
s‘ecur{d hereby: ':md Arantor agrees, at“its own ‘expense, .fo take such actions :lh;;}; :g:cr:z’ﬁ’;:ﬂs;’"’"“‘“"‘d' shall be conclusive proot of proper appointment

and erecule such instruments as shall be . necessary in obtaining such com- -

pensation, promptly upon beneliciary's request. . 17, Trustee accepts this trust when this deed, duly executed and

9. At any time and irom time to time .upon written requestiol bene- ack_nowledged is made a public record as provided by law. Trustee is not
ficiary, - payment - of its. fess and . presentaticn of this d.eed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of lull reconvey e, lor Hation), without alfecting trust or of any action or proceeding in which grantor, beneficiary or trustee

the “liability.of any person lor(he;pgy'men_( of-the indebtedness, trustee may - shall be a party unless such action or proceeding is brought by trustee.’ s

or
ppointed here-
under. Upon suck appointment. and without y to the
trustee, the latter shall be vested with. all title, powers and duties conferred
nted hereunder. Each such appointment

NOTE: The Trust' Deed Act prc\ﬁdék that- the frusteo hereunder must‘be sither an aftorney, who is ‘on "active member of the Oregon S!uleLBcér, a Baj\k, t}ugt company -
or savings and:loan assaciation authorized to ‘do -business under. the: laws: of ‘Oregon : of. the United States, a title parny d to insure ‘title: to” real
property of this state, its zubsidiaries, affiliotes, agents or branches,: the ‘United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 596.585.
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; The grantolr;c;)v 3 ax{tc{ “:ééreésrjtrb‘yéndﬂﬁ_z‘h Yhebeneixcxary and those claiming under -him,
‘fally. seized.in fee. simple_of :said described. teal

- Trust Deed.in favoxj;of Benj. Fr
.. ~to-assume and pay’ ; ’

property and has_a valid, unencumbered title théietoEXCP?I. prior
<1in Savings & Loan Assoc. s wWhich buyer here:.n.agregs

and that he »v?ill : }ya;raht _a}?‘

The grantor warrants that the procéeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),

420

7.

X

This deed applies to, inures to the benefit of and binds all
personal representatives, successore
secured hereby, whetker or not nar
gender includes the feminine and 2]

‘parties hereto, their heirs; legatees, devisees, administrators, executors,
and assigns. The term beneficiary shall mean the holder and owner,

: including pledgee, of the contract
ned as a beneficiary Herein. In construing this deed and whenever the context so requires, the masculine
e nauter, and the singular number ir_lcludes the plural.

IN WITNESS WHE_R{EOF, said grantor has hereunto set his hand the day and year first above written.
* IMFORTANT NOTICE: Delete, bywlining]‘ ou?, whichever warranty {a) or {b} is - .
not applicable; if warranty () is opplicablo and the bensficia

1y is o craditor wan T
a3 such ‘word is. defined in - the Truthin-Lending  Act and Regulation Z, the
beneficlary MUST* comply with the: Ac"and Regulation ‘by making r quirad
disclosuras; for this purpsse use Stevens-Ness Form No. 1319, or equivalent,
if compliance with the Act is not required, disregard this notico, . e
:(lxl !‘hé’:lgncr of ylhn abovs ilu ca;rpofciiun, Vi : E E
vse the form of acknowledgemont opposite.}:: o oc L
.STATE OF OREGOW, "= g -] . STATE OF OREGON, )
B i : R ss. - . B )ss.
! County of . Klamath g ) e .t " Countyof........ S 3
nstrument .was acknowledged before me on' .This instrument was acknowledged before me on ...
g, ST 1087 : By i
){ e
Notdry Public tor Oregon Notary Public for Oregon .
el (SEAL)
ifssion expires; §-164¢ My commission expires: . - B

REQULST FOR FULL RECONVEYANCE
To be wsad only whan obligations have besn paid.

..iiey Trustee

The undersigned is the legal owner and holder of alv{ indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fu lly paid and satisfied. You hereby are direchéd, on payment to you of any sums owix_'xg to you under tﬁe terms qlf
said trust deed or pursiant to statife, Yo _cancel. all evidences of dindebtedness. sscured by said. trust deed (i which aro delivered..to you
harewith together with said trust deed) and to reconvey, withouc _warréht_y, to the parties designated by the terms of said trust deed the
eatate now held by yduiimder the sm{ze,’llfgil _rchnégyaqcé '_oéug'zen@ to,ﬂ..j L P TR U

DATED: .. . ...

"that he is law-

Beneficiary
Ds net lose er destroy this Trust Desd QR TH; NOTE which it sscures. Both must bo delivered to the trusteo for 1l befora yance will be made.
TRUST DEED STATE OF OREGON,

il (FORMY No. 091) - T ** County.of ... ath .
STEVENS-NKSS LAW: PUB. CO., PORTUAND, ORE, L - I certify that the within instrument
‘ was received for record on the 1741 day
. ,19.87,
i o TNt 5 M., and recorded.

) SPACE, RESERVED in book/reel/volume No.

»c ranter : FOR page L4794 or as fee/file/instru-
RECORDER'S USE "' ' “'ment/microfilm/reception No: 18230,

Record of Mortgages of said County.

! Bensticiury ¢

Witness my hand: and <'seal *'of.

o SRR ‘ " County affixed.
*AFTER RECORDING RETURN TC, . . . . .

HOUNTAIN TITLE COMPANY ' .

- Evelyn.Bishn. Cognty. Clexk

Fee: $9:00 s

NAME
8y 2,




