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THIS TRUST DEED, made: this L3E day of August... , 19.87. ., between
.....JEE'EREY.,M...BREITBARIH,..dojng..business..as..m..m..pmpmwc

as Grantor, ....CRATER.TITLE _INSURANCE. . CQ.

ATE 31017

, as Trustee, and

as Beneficiary, -

g : WITNESSETH:

Grantor irrevocably grants, birgains, sells and conveys to trustee in trust, with power of sale, the property
KIAVMATH County, Oregon, described as:

iot 8, Block 8, FATIRVIEW ADDITION #2, in the County of Klamath, State of Oregon.

together with all and singular the t ts, heredit. and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PF™FORMANCE of each agreement of grantor herein contained and payment of the

sum of ... SEVEN-THOUSAND and NO/1lOuiths

. ($7I 000- 00) st e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order .;a?d made by granior, the final payment of principal and interest hereof, if
August: L3

not sooner paid, to be due and payable ... . xx.. 1993

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the {rantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currantly used for agricultural, fimber or grazing purposes.

To protect the security of this trust .deed, grantor agrees: |

1. To protect, preserve and maintain said :property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not {o commit or permit any waste ol said property. . - i

2. To complete “or  restore promptly and in good and workmanlike
manner any building or improvement. which may Le constructed, damaged or
destroyed thereon, and pay when due all costs incurrd therefor. 3

3. To comply.with all laws, ordinances, rejulations, covenants, condi-
tions and restrictions allecting said, property; if the bencficiary so requests, to
join in ing such fi 1 pursuan: to the Uniform Commer-
cial Code as the "beneliciary may require and to pay for filing same in the
proper. public office -or offices, as well as the cost of all lien searches made
by liling officers or. searching -agercies as may be deemed desirable by the
beneficiary. e aee > .

. To provide and I ly i e on the 4
now. or herealter erected on the said premises against loss or damage by fire
and such other hazards amndkiary m. irom time to time require, in
&n arnount not .less than msur% .0 Ue....., written in

pani ptable to the beneficiary, with loss payable to' the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
il -the grantor shall fail for any reason to procure: any such insurance and_to
deliver said policies to the beneliciary at least tifteen days prior to ths expira-
ticn of any policy ol insurance now or hereafter placed on said buildings;
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy imay be applied by benefi-
cizry upon any indebtedness secured hereby and insuch order as benelficiary
may determine, or. at. option of beneliciary the entire amount sa collected, or
any part thereol, may be released to grantor. Such application or relgase shall
not cure or waive any delault or notice of default lereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free irom construction lLens and to pay all
tazes, assessments and other chardes that may be'levied or assessed upon or
against said property belore any pert of such tares, assessments and other
charges become past due or delinquent and promplly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charfes: payable by drantor. either
by . direct payment or by providing beneliciary viith funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, ti her with the obligati described in paragraphs 6 and 7 of. this
trust deed, shall be added to and become.a part ol the debt secured by this
trust deed,  without waiver of any rights arising lrom: breach of any of the
covenants hereof and for such payments, wth interest &s aloresaid, the prop-
erty hereinbefore described, as well as the grantcr, shall be bound to the
same extent that they are bound lor the pay t of ‘the oblj H he{cin
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercol shall, at th: option of the beneficiary,
render all sums secured by this trust deed immedintely due and payable and
constitute a breach of this trust deed. :

Beaildi

of title search as well as the other costs and experses of the frustee incurred

in connection with or in enforcing this obligation and trustee’s and attorney’s -

fees actually incurred. ) N . . R

. To appear in and defend ‘any action or:proceeding purporting to
affect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or truitee may appear, including
any suit for the foreclosure of this deed, to pay nll costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount of attorney's fces nientioned in this parngriph 7 in all cases skall be
fixed by the trial court and in the event of an appeal from any judgment or
decres of ‘he trial court, grantor further agrees to pay ruch sum as the ap-
petinte court shall adjudge reasonabie as the beneiwisry’'s or trustec's attor-
ney's fees on such appeal.

It is mutually agreed thar: )

8. In the event that any portion or all of said property shall be taken
under the cight of i ¢ d in or i ion, beneiiciary shall have the
right, if it so_elects, to require that all or any portion af the monies payable
as compensation for such taking, which are in exceis of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid -to benehcnar'y and
applied by it tirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and Hlate courds, ily naid or incurrgd by bene-
ficiary in . such proceedings. and the balance applied upon the indebtedness
secured hereby; and grantor agrees, af-its own expense,. to take such. actions
and execute such instruments as shall be necessary in  obtaining such com-
pensation, promptly upon beneliciary’s request. . ;!

9. At any time and from time to time upon written request of bene-
Liciary, payment of its fees and presentation of this deed and the note ‘for
endorsement (in case of full reconveyances, for cancellation), without alffecting
the liability of any person for the payment ol the indebtedness, trustee may

To pay all costs, fees and expenses of this trust including the cost

(2) consent to the making of any map or plat of said property; (b) join in
dranting any easement or creating any restriction thereon; {(c) join in any
subordination or other agreement alfecting this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or any part of the property. The
Kfrantee in anv reconveyance may be described as the “person or persons
legally entitlec thereto,” and the recitals therein of any matters or facts shall
be conclusive ,rool of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver 1o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection. including reasonable attor-
ney's lees upon any indebfedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damade of the
property, and the application or release thereof as aforesaid. shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgade or direct the trustee 1o lforeclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satixly the obligation secured
hereby whereupon the trustee shall hix the time and place of sale, give notice
therecl as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed. the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the perlformance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person elfecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
Ladifher with trustee’s and atforney's fees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the pr;perty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of tact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the zsale.

15, When trustce sells pursuant to the powers provided herein. trustee
shall apply the procecds of sale to pavment of (I} the eipenses of scle, in-
cluding the compensation of the trustee amd a reasonable charge by frustee's
attorney, (2) ta the obligation secured by the trust deed. (3) ta all persons
having recorded liens subsequent to the interest of the trusfee in the frust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
aurplus.

16. Beneliciary may Irom time to time appoint a successor or succes-
sors fo any trustee named herein or to any frustee i here-
under. Upon such i . and with 3% to  the successor
trustee, the latter shall be vested with all title, powerys and duties conferred
upon any trustee herein named or appointed hereunder. Each wch appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
ol the successor trustee.

17, Trustee accepts this trust when this deed. duly execufed and
acknowledged is made a public recvd s movided by law. Trustee is not
obligated to notify any party Aeceto of pemiing sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed "Act p;ovide§ that the trustee hereunder must be either an attorney, who is an active membe{ of the Oregon SluleL Bar, .o'bunk. trust company

or_savings and - loan ‘association authorized to do business’ under the laws ‘of Oregon or the United States, o title

o insure title to real

property of this state, its subsidiaries, affiliotes, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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Eeneficiaryand those claiming under him, that he is law- ;5
nd has a valid, unencumbered fitle thereto !

: ) The éranfor covehahts apdégrees ‘40" and thh tﬁe
fully seized in.fes simple of said desciibed real ‘property a

and that he will warrant and :fére;?ez-: déf;dd ‘the sqﬁxg against all persons whomsoever.

(a)* primarily for grantor's personal, family or household purposes ('see Important Notice below-),
€5 . Pl ikl Hogramterah : y Pl ;

SR ATt persuTr ) are-for-bosiness or

efxi~parposes.

|
|
|

‘ The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are: I
¢
j

This deed applies to, inures to the benaelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ives, suc ors and assigni. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beieticiary herein. In

. construing this deed and whenever the context so requires, the masculine
gender includes the femini and the ter, and the singular number includ the plural, ’

IN WITNESS WHEREOF, said grantor has hereunto sef

H

* IM:PORTANT NOTICE: Delete, by lining out, whiche ver warranty (a) or (b) is _"B"(I'
not applicable; if warranty (a) is applicable and thao benaficlary is ol craditor e Y
as such word is definod in the Truth-in-Lending Azt and R gul Z, the

beneficiary PAUST comply with the Act and Regulation by making quired
disclosures; for this Purpose uso Stavens-Ness Form:No. 1319, or ecuivalent,
If complianco with the Act is not required, disrogard this notica.

(1 tho lfgnor of the above is o zorpnm)ion,' .
vse the farm of acknowledgoment opposite.} -

STATE OF OREGON, .~ . . ) STATE OF OREGON, )
; L ; L L ) ss.
County of ...l )

T{n’s instrument was acknowledgded bafore me on
19.....;by
‘as....

..... 7 S glo;ary Pu, InrOregon Notary Public 1br'6;i'é;n
BJL’L’Q RIS S Mo commii k (SEAL)
1sgronex, ire;: - - ¥ conunission expires:
SR 91947
REQUEST FOR FULL RECONVEYANCE,

:Te by used only when uSllgutlum have been paid.

b

cveeeeiin, Trustee !

! i dn d by the foregoing trust deed. All sumis secured by said
sati . You he‘rqby are directqd, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all ev" of ‘indebted, secured by said trust deed (which are deliverad to you

parties designated by the terms of said frust deed the

herewith together with said trust deed) and to reconvey, without warranty, to the
estats riow held by you‘ix_ndur ﬂ,z‘e» same. Mail A‘reébnvﬁe’»yangﬁe and documonts to. .

DATED: ... [l ..

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must bo dolivered fo the trustee for ] bafore

yance will be made.

TRUST DEED T | STATE OF OREGON,

ss.
{FORM No. 88}) "County of ... Klamath ... __

STEVENS-NESS LAW PUB. CO.. FORTLAND. ORE. I certify that the W'ithiﬂ insttument

. was received for record on the 17t hay

T B of August L1987,
R TR b 2 26 o'clock P...M., and recorded
Gmmor | ‘SPACE RESERVED. in book/reel/volume No. .M87.. . . on
: : FOR page 14806 . or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. ..18238

‘Record of Mortgages of said County.

Sprsretisesy | R R : ) Witness my hand and seal of
' Benoficiary || " T

County affixed.
..AFTER RECORDING RETURN TO : B

Crater Title Insurance, CO- SR ) . ST _E.iz.éixn...B.ie.h.n......C unty.Clerk
604 West Maln St. o X : NAME )/ . :rn'u:
Medford, :6R"97501 Foe: $9.00 .y sTen s oy

_Coll. Esc. Dept.

ity




