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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument’) is made on
87.. The grantor is . RODNEY. M. HARPER AND KAREN. E..HARPER.. HUSRAND..AND.WIFE.
. ihersan (“Borrower"). The trustee is
E . (“Trustee”). The beneficiary is
, which is organized and existing

dated the same date as this Security Instrument (“*Note?), which provides for monthly payment
paid earlier, due and payable on December 5..2017 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforraance of Borrower’s covenants and agreements under this Security Instrument and
‘the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in e Klamat County, Oregon:
*(d) The repayment o

by Lender pursuant to the paragraph below ("Future Advances").

FUTURE ADVANCES. Upon, re"qu_xést of Borrower, Lender, at Lender's option prior to

full recomveyance of the Property by Trustee to Borrower, may make Future Advances
to Borrower. Such Future Advances, with ‘interest thereon, shall be secured by

this Deed of Trust when evidenced by promissory:notes stating that said notes are
secured hereby. ' : Perhon . Co , '

T

Klamath.Falls.
: [Street] : [City]
Lvil (“Property Address”™); '
[Zip Code] - "% iio . r i o SR

TOGETHER ‘WITH all the improvements now or hereafter erected on the property, and all casements, rights,

appurtenances, rents, royalties, mineral; oil and gas rights and profits, water rights and stock and all fixtures now or

. hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

: “BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against 21l claims and demands, subject to any encumbrances of record.

- 'THIS SECURITY INSTRUMEN'I‘% combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

" OREGON—single Family—FNMA/FHLAIC UNIFORM INSTRUMENT Form 3038 12/83
44737 SAF SYSTEMS AND FORMS
) CHICAGO, IL




R UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
: 1. Payment of Principal and Imtercst; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note,

; 2. Funds for Taxes and Insurance, Subject to applicable law Or to a written waiver by Lender, Borrower shal) pay
to Lender on the day monthly pPayments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents an the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly

mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future €sSCrow items.

The Funds shall be held in an institution the deposits or accounts of w

hich are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender sh

all apply the Funds to pay the escrow items.

requires interest to be paid, Lender shal|
shall give to Borrower, without charge, an annual accounting of the F

purpose for which each debit to the Fund's was made. The Funds are
this Security Instrument, - : :

If the amount of the Funds held by Léndcr,

unds showing credits and debits to the Funds and the
Pledged as additional security for the sums secured by

: together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall e:xceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or MOre payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the'sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unjess applicable law provides otherwise, all payments received by Lender under
Pparagraphs 1 and 2 shall be applied: first, ) Jate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes assessments, charges, fines and impositions attributable to the
Property which may attain priority over’this Security Instrument, a
Borrower shall pay these obligations in the manner provided in
pay them on time directly to the person owed payment. Borrower shall
to be paid under this paragraph. If B !
receipts evidencing the payments. L
Borrower shal} promptly discharge Aany lien which has priority over th

agrees in writing to the payment of the obligation secured by the lien in a mann,
faith the lien by, or defends against enforcein

is Security Instrument unless Borrower: (a)
€r acceptable to Lender; (b) contests in good
ent of the lien in, legal proceedings which in the Lender’s opinion operate to

f the Property; or (c) secures from the holder of the lien ap

5. Hazard Insurance, ~Borrower shall keep the improvements now existing or hereaft,
insured against loss by fire, hazards included within the t
requires insurance. This insurance shall be mai

insurance carrier providing the insurance shall

er erected on the Property
erm “extended coverage” and any other hazards for which Lender
ntained in the amounts and for the periods that Lender requires. The
¢ chosen by Borrower subject to Lender’s approval which shall not be

of the Property damaged, if the Testoration or repair is economicall
restoration or repair is not economically feasible or Lender’s securi
applied to the sums secured by this Security’ Instrixment, whether
Borrower abandons the Property, or does no. answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collzct the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to Pay sums secured by this Security Instrumem,,whether or not then due. The 30-day period will begin
when the notice is given. : ; : : )

Unless Lender and Borrower otherwise ‘agree in writing,
postpone the due date of the monthly payments referred to in pa

ty would be lessened, the insurance proceeds shall be
or not then due, with any excess paid to Borrower. If

extent of the sums secured by this Security
Instrument immediately prior to the acquisitior.

6. ' Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damagc or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument js on a leaschold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s: Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the

covenants and agreements contained in this Security Instrument, or there js 2 legal proceeding that may significantly affect
er’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

Instrument, appearing in court, paying reasonable attorneys’ fee
Lender may take action under this paragraph 7, Lender doss not
Any amounts disbursed by Lender under this paragraph 7 shall become additio

ms of payment, these amounts shall bear interest from
with interest. upon notice from Lender to Borrower

14s29
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 ADIUSTABLE RATE LOAN RIDER

NOTICE: THE SEC URITY INSTRUMENT SECURES A NOTE WHICH CONTAINS

A PROVISION ALLOWING FoR CHANGES IN THE INTEREST RATE, IN- 14 8 32
CREASES IN THE INTEREST RATE WILL RESULT In HIGHER PAYMENTS.

DECREASES IN THIE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . .. Althayor .., August = 2 19. 87 andis incorporated into ang shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
ment’) of the same date given bythe undersigned (the “Borrower”) to secure Borrower’s Note o
KLARATH FIRST FEDERAL, SAVINGS AT Lory O oy e N
{(the ““Lender’’) of ¢ e same date (the “Note’’) and covering the Property described ip the Securit Instrument ang
locatedat .., ., 25]“’0 ..Roundlake Rd., Klamath Falls .. OK. 97601 Y

Property 4 ddress

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agrce a¢ follows: ‘
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an “Injtia) Interest Rate” of . 8,50, The Note interest rate may be increased or decreased on the
- 1St gay of the month beginning on . .., .. September g 88.. and on that day of the month every
.. 12, months thereafter, s

Changes in the interest rate are governed by changes in an interest rate index called the “Index”’. The Index is the:
[Check one box 1o indicate Index.,} ; :

1y o ““Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for a]j Major
Types of Lerders’ published by the Federal Home Loan Bank Boarq,

@ O B

(O OorT

*SEE NOTE 2 & The interest rate cann ot be changed by more than L..00 bercentage points at any Change Date.
BELOW  Ifthe interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note, In-
creases in the interest rate will result in higher payments. Decreases in the interest rate wil] result in lower Ppayments.
B. LOAN CHARGES :

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law js interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-

If thereisa transfer of the Propexiy subject to paragraph 17 of the Security Instrument, Lender may require (1)
anincrease in the current Note interest fate, or (2) an increage in (or removal of) the limit on the amount of any one jp-
terest rate change (if there s alimit), or (3) achange in the Base Index figure, or all of these, as a condition of Lender’s

¢ [fmorc then ore box is checked or if no box is checked, 6nd Lender and Borrower do pos otherwise agrez in writing, the first Index named will apply,

ADJUSTABLE RATE loan RIDER—em1-rhime USIFORM INSTRUMENT 442954 SAF Systoms and Formg
STATE oOF OREGON » COUNTY o7 KLAMATH:ss ) B .

I hereby certify that thé within instrument vas received ang El}ed} Lor
record on the  18¢p day of: luguse . A.D., 1987 at_11:55 o clnclg M.
and duly recordeq in Vol_y.%{_?_i, of__ Mortgapes o bage_14828 .

sl

‘ i BVELYN BISHN, COUNTY, ClL.Rg
,, 21.00 SR by /%7»» /\Zﬁ% Deont
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