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THIS TRUST DEED, made this ... 19th day of August , 19..87., between
.......... DONALD. N.... CAUGHEY. _and: BARBARA. A... CAUGHEY, husband and wif 2

No, 831~-Orsson Trust Desd Serios—TRUST DEED. .

/!y/"'r/év/'é"c(‘(,/l,/(/ e

ok R
TRUST DEED

, as Trustee; and

as Grantor, .. MOUNTAIN. TITLE. (:QVPANY. OF  KLAMATH. COUNTY,

.......... BANS..E.... TENNEEQSS oo i

as Beneficiary,

; C WITNESSETH: ~
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath : County, Oregon, described as:

The Northerly Forty (40) {eet of Lots 702 and 703 of Block 104 of MILLS ADDITION to the i

.City of Klamath Falls, Oregon, further described as follows: Beginning at the North-
v westerly corner of Lots 703 aforesaid being the corner of Owens Street and the alley

through Block 104 f'aforesai’.’d, thence East along the Southerly line of Alley 100 feet,
tQuore or less, to the East line of Lot 702 aforesaid; thence South along said East line

‘of said Lot, forty (40) feet; thence West and parallel with Applegate Avenue, 100 feet,
®more or less to Owens Street; thence-North along East side of Owens Street, forty (40)
é"— feet to the point of beginning.

=~ together with all and singular the tenernents, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
=% ‘now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
"= tion with said real estate. .

FOR THE PURPOSE ,OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . SEVEN THOUSAND FIVE HUNDRED_ AND NO/100

e

i)

S T T T T T T S N T T T T T T T IO I T I I I T T I Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to Feneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due: and payable ... per. terms.of Note ... .. .. b 19 s

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
‘becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval .of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due ani payable. : g :

The chove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish” any’ building or improvement theréon;
not to commit or permit any waste of said property.

. To complete or restore promptly and ‘in good and workmanlike
manner. any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs in:urred therelor. B

3. To comply with_all laws, ordinances.: regulations, covenants, condi-

tions and restrictions atlfecting said property; ‘i the beneliciary so requests, to
join in ing such fis i) p t to the Uniform Commer-
- cial Code as the beneficiary may require and to pay for liling same in the
proper public office or offices, as well as.the, cost of all lien searches made
by {tiling olficers or searching agencies as maj" be .deemed desirable :by the
beneficiary. B -

4. To provide and continuously maintein insurance on the  buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards 'ass lfhe beneliciary may him time io time require, in
an amount not less than §.. N ; r P Qo R ..., written in

panies . ble to the u'LJ’ 'll;},swn;ua loss ep:uxac 1‘erelhe latter; all
policies of.insurance shall be delivered to the .ieneliciary as soon as insured;
if the ‘grantor shall fail for-any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion ol any ' palicy “of 'insurance now or hercalfter placed ‘on said buildings,
the beneliciary may procure the same at pgrantor's expense. The amount
collected under any lire or other insurance policy muay be applied by beneli-
ciary upon any indebtedness sccured hereby and in such order as beneliciary
may determine, or at option of ‘deneficiary the entire amount so collected, or
any part thereol, may be released to-grantor. Such application or release’shall
not cure or waive any delault or notice of delalt hereunder or invalidate any
act done pursuant to such notice. ¢
5. To keep said premises {ree from construction liens and to pay all

taxes, assessments and . other charges that ‘may be levied or. assessed upon or
against - said - property before any part of.such :taxes, assessments and other
charges become East due or delinquent and promptly deliver receipts therefor
to beneticiary; should the grantor lail to make payment of any.taxes, assess-

ments, insurance premiums, hens.‘ar other charles payable by grantor, *eith:r .
by . direct” payment or- by - providing beneliciary - with: funds with which -to -
make such payment, .bencliciary‘ may, at .its option, make .payment thereof, -

and the amount so paid, with interest at the rate ser forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any. rights arising from breach of any of the
covenants hereof: and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as iell as the gdrantor, shall be bound to the
same -~ extent. that they are bound lor the payment of the obligation hcrein
described, .and all such payments:shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at:the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a bréach of this trust deed. . B

6. To pay all costs, fees-and expenses ¢! this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
{ces actually incurred. g - s L

. To appear in and delend any actior: or proceeding purporting to
aflect the security rights or powers of beneficimy or trustee; and . in any aait,
action or proceeding in which the beneliciary or trustre may appear, includipg
any suit for the loreclosure of this deed, to pny all coats and expenses, in-
cluding evidence of title and the -beneliciary's ot trustee's attorney's lees; the
amount of attorney’s lees mentioried in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of arn appeal from any judgment or
decree of the trial court, grantor lurther agrees fo pay such sum as the ap-
pellate court shall adjudde r blc as the b ficiary’s or trusfee's atfor-
‘ney’s feex on such appeal.

I't is mutually ngreed that:

4. In the event that any portion or ull al snid property shall he tuken
under the right of eminent domain or condemnation, beneliciary shall have the
right, if it so_ elects. to require that all or any oortian of the monies payable
as compensation lor such taking, which are in cxcess of the amount reqynrcd
fo pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall. be paid to heneliciary . and
applied by it first upon any reasonable costs and expenses and attorney's lees,
both in the trial and appeliate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and, the balance applied upon the indebtedness
secured Ahereby: and gdrantor afiress, at its own expense, 1o take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptlyv upon beneliciary’s request. | -

At any time and from time to time upon-written request of bene-
ficiary, payment of its fees and presentation of, this deed and the note for
endorsement (in case of full reconveyances, for cancellation). without atfecting
the liability of any. person for the payment of rhe indebtedness, trustee rmay

(a) consent to the making of any map or plat ol said property; (b) join in
dranting any easement or creating any restriction thereon; (c) join in any
subordination or other adreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in_ any reconveyance muay be described as the ‘'person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shail be not less than 85.

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver 1o be ap-
pointed by a court, and without regard to the adequacy of any security far
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and appiy the same,
less costs and expenses ol operation and collection, including reasonable attor—
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property. the

" collection of such rents, issues and profits, or the proceeds of tire and other

P or or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreciose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisemnent and sale. In the lalter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall tix the time and place of sale. give motice
thereof "as ‘then required by law and proceed to foreclose this trust deed in
the manner pravided in ORS 86.735 to 86.795.

. 13. After the trustee has commenced foreciosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. It the delault consists of a lailure to pay. when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no defdult occurred. Any other default. that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person etfecting the cure shall pay 1o the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
l‘bogi’h" with trustee’s and atforney's lees not exceeding the amounts provided

5 law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property ecither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash. payable at the time o} sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
lhgft;perty 80 sold, but without any covenant or warranty, express or im-
plied. The recitals in the decd ol any matters of Inct shall be conclusive pronl
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powess provided herein, trustee
shall apply the proceeds of sale to payment of (1) the cxpenses of sale. ine
cluding the compensation of the trustee and a reasonable charde by trustee’s
attorney, (2) to the obligation secured by the trust deed. (3) to all persons
having recorded liens subsequent to the interest of the frustee in the trust
deed nx their intereats miny appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled 1o such
surplus.

16§. Beneliciary may #rom time 16 time apgsint a successor or succes-
sors to any frustee named herein or to any rustes appointed here-
under. Upon such appointment. and without conveyance to the successor
trustee, the latter shall be vested with all titie, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by bepeficiary-.
which, when recorded in the mortdage records of the county or counties in
which the property is sitvated. shall de samahcsive nroo! of proper appointment
of the suctessor frustee.

17, Trustee accepes this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the ﬁust’czghem"undur must be - either. an uuorr’gey, who is on active member of the Oregon State Bar, o bank, trust company

or :savings :and

loan’ ‘ussociation -authorized 1o do ‘lsusinazs. under the laws'of Oregon or-the United States, @ title insuronce company cuthorized to insure title to real
property of this state, its subsidiaries, . affiliates, agsnts or.branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 1o 695.585.




The grantor covenants and '5' oy to and Wrth the benehcrary and those cIarmmg under hzm that he is Iaw-
fuin seized -in fee s:mpIe of said. des.rzl:ed reaI property and. has -& vaIrd unencumbered title thereto

énd that he wﬂl W‘arrarltikand‘ forévér de!endf_thé s;{ame(agairzst all persons whomsoever.

i .

The grantor warrants thaf the proceeds of the loan represented by the above descrrbed note and this trust deed are:

(a) grtmar:lz for irantor s 3ersorml: famr!g or, househﬁld 5%

This deed apphes to, inures to the bsneht of and binds all parties hereto, their heirs, legat , devisees, administrators, ors,
personal repr tatives, ors and assigns. The term beneficiary shall mean the holder and ownar, including pledgee, of the contract
secured hereby, whether or not ‘named as a benuirclary herein. In.construing this deed and whenever the context so requires, the masculine
£ th i and the ter, and the singul, number mcludeu the plural.

IN WITNESS WHEREOF saxd grantor has hereunto set his hand the day and year first above written.

* \PORTANT NOTICE: Doloh, by lining out, whlchavor warrnn'y {a) or (b} is X/f////l/éw@'é/"
not appli ; if y (e} is licable and tho baneficiary.is a creditor DO N /
as ‘such word Is defined in'the Truth-in-Londt ¢ At and Regulation Z, the ‘&\ % i /
bcnaf‘:lcry MUST. comply with tho Act and Regulation by makmg required

discl € for this T use Stevans-Ness: Form No. 1319, or oquwulom . BARBARA A. CAUGHEY 4(7

I compliance With ha‘A:r Ais not’ nquind disrcg urd ﬁns notice.

. . g .
[If tho sl ot 2 g torppvaﬁnn,
uzo the m‘al acknJvlﬂlgqmni o‘pmn.l

,”: .‘

1

- STATE OF OREGON, )

: ) ss.
Countyof ..... )
-T'his instrum was ack ledged before me On .........cooooeooiomeoooeoooooo ,
190, bv] -
Tas .l
HEY: |

Notary ublic lor. roson N otary Public for Oregon
(SEAL)
My commission exptres / / / é f 7 My commission expires: )

. ﬂEQUEST FOR PULL. RECONVEYANCE .
‘To be vsed enly when ebllgcrlum have baen paid.

CTO: il el ERER S i Trustee

The undersigned is the lagal owner cmd holder of all rndeb!ednasa aecured by the toregomg trust deed. All sums sacured by said
trust deed have been fully paid and sattshed You hereby are a'lrected on payment to you of any sums owing to.you under the terms of
said trust deed or pursuant to statute, { l'all evidences of ind. bted. secured by said trust deed (‘which are delivered to you
herothh tagether with said trust decd) and * re nvey, wrthout warranty, to the parttes desxgnated by the terms of said trust deed the

eatafs now. held by you, under fhe samc MaII reconveyance and documenta ta Vit e e te et aaaeens

DATED: .

Benoficiary
‘Do not lose or dostroy klhh" l'nnl‘ :Dicd‘oﬂ ;lHE"l"(bYE wihich it securos.’ Both ravst be delivered 1o the !nmn:lar Ilation before ' Y will be mode.’
TRUST DEEDf K | starzoromEGoN, .
) (FORM Mo. 08i} . Moe L ) _County of ......... Klamath.....f
! sTavans.nEss LAW PUD, CO.. POR‘I’LAND‘ORE 3y k’ '-" ) s } : ; ) . ) ) I certify that the Within,instrument

‘was received for record on the .18 t.hday

DONALD N. CAUGHEY and BARBARA A(ﬂCAUGHEY

Grantor SPACE RESERVED

D ; FOR page 14834, .. or as fee/file/instru-
HANS . TENNEFOSS e RECORDER'S USE " ment/microfilm/reception No.....18.2.0,6
i B ) ) Record of Mortgages of said County.
- Bém;ﬁd“;f“' S LN B P Witness my hand and “seal of

County affixed.

AFTER RECORDING RETURN,TO .

’ SR e SR ' Evelyn...lii.e.hn‘.... 9 nJ:.y...CJ.etk
MOUNTAIN TITLE COMPANY OF s : ‘ r;u/ m.:

KLAMATH{ COUNTY oI .

Depizty

Fee: 39 00




