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as Beneﬁciary,

Graator jrrevo ﬁab]y rants, bargains, sells
Klamath - 8 gains,

Lots 12 ang 13, Block 46,
FALLS,

- i
i B R

together with ayf and singular the teneme.
fow or hereafter appertaining, and the re,
tion with said real estate, -

FOR TE_IE PURPO.SE
sum of Thl Nin

nts, hereditaments an

note of even dats herewith
flot sooner paid, ‘to be due ‘aad Dpayable
The date of maturity of the debt

and repair;
not to com,

manner any by;
destroyed ther,
3

now or i)e( ected on the sair{ Premises againse '.
and such other hazards as thes fer ro; i Ohtime require, in
an amount not less than § . llﬁrglj’i‘é BTéVg’rde s Written in

i ble to the benefici, Y, with loss yable fo the latter; an
policies of insurance skall be delivered to 2

the benelicmry as soon a
i the grantor shall fail for any reason to procyre any such insurance and to
deliver saiq policies to the beneiiciary at least lifteen days prior to the expira.
tion of any policy of insurance noyw or herealter buildings
the beneticiary may procure
collected under any #;
ciary upon any inde;
may determine,
any.part thereof,
not cure or 'waive
act done pursuant

to pay all
d upon or

eneficiary,
due and payable and

ch of this zrust deed, 4 H E o
. To pay all costs, fees and €xXpenses 'of this tryse including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation ang trustee’s and attorney’s
fees actually incurred. ¢

‘or proceeding purporting to
and in any syit
includin,

Jjudgment op

sum an the ap.

'R ar frustes's atrar.
uch appeal. R

It is mutually agreed fhag:

8. In the eveni thae ANy portion or all of srid Property shall b taken
under the right of eminent domain or cande.nnation, beneticiary shall have the
right, it it so elects, to Tequire that all or any portion of the nonics payable
a3 compensation for such taking, which are ', Artount required
1o ‘pay ayt reasonable costs, . ex rcr.unnlf\" paid or
i (:3 brnrlmmr‘y and

d appurtenances
thereot and all f

OF SECURING PERFORMANCE
e . Thousand )

nts, issues and profits ¢

id Property in good condition
uilding or imprcvement thereon;

surplus, it any, o the grantor or
surplus,

s to ange fristeo named herei
under,

frustee, ¢, I

STEVENS.NESS LAW PUB_co.. PORTLAMD, OR.87204 .
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WITNESSETH:

and conveys to trustee in trus
County, Oregon, described as:

t, with power of sale, the property

, BUENA viIsTa
in the“@oqntyvof Klamath, State of

and all other rights thereunto belonging or in anywise
ixtures now or hereafter attached to or yseqd in connec-

of each agreement of
nd )/

fo the terms of a Promissory
incipal and interest hereof, if

Ny ' reconveyance
legally entitled thereto,”" and
¢ conclusive proof of the ¢r
services mentioned in this para

may at any
T 1o be ap.
security for
POssession of saj,
erwise collect the rents,
unpaid, and apply the same,
ion, including reasonable attor.
eby, and in such order as bene-

property, an, € application or release ther,
waive any default or notice of default her

. shall not cure o
Pursuant to such notice,

eunder or invalidate any ac? done

indebtedness Secured
" the beneliciaty may-
In such an

advertisement and s
execute and cayse ¢
fo sell the saig
hereby whereupon the trustee sh, s
thereof as then required by Jaw and proceed to foreclose this frust deed jn
the manner provided in ORS 86.735 to 86.795,
13, Af
sale, and at any
sale. the grantor o any other person Drivileged by
r defaults, 1 the delault consists ef a -
the froxe ed, the delaul iy

86.753, may cure
nilure to pay, vehen due,
be cured by paying the
40 such porfion g would

14. Otherwise,
place designated in th
be Postponed as Provij
i or in sep.

sale may

'y sell said Property either
parcel or parcels af

e. Trustee

conveying

express or im.

uent (0 the inferess of the trusy

W APPEAr in the order of ftheir priority and (4) the

fo Bis successor in inferest entitfed 1o such

15, Ernclicl'nr,' may from time ¢o time appoing & BUCCOMOr b pycceq.

"« " oOr to any SMICCEANOE fronpen appointed here.-
weh anppointment, and witho fonveyance 1o

recorded in

which the property s situated,
of the successor trustee,

- At any ‘time and from upon written request of hone-
ficiary, payment of its fees and presentation of thig oced and the note for
endorsement Cin case of full reconveyances, for cancellation), without atlecting
the liability of any person for: the pPayment 5f the indl‘blednua, trustee may

17, Tru_ah-n ACCOPts thix tryeg

when ehje deedd, ey
. made a public tecord  ag pravided by law,

ion authorized
state, its subsidiaries, affilig

ho is an_active member of the Oregon’ State Bor, o bank
United States, a title insurance €ompany authorized 1o ins

s trust <ompany
agency thereof, or an escrow agent licensed under ORS &9,

ure title 1o reql
-505 10 696.585.
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The grantor covenants and agreeﬂ to.and with the beneftcrary and those claiming ‘under him, that he is law-
fully seized in.fee simple_of said. descrrbﬂd real propetty and._ has a Valld .unencumbered title thereto

and‘that he will warrant ant_r"' forevgr ‘dke'ferld ‘the ksa’meylagains't;all persons whomsoever.

The grantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal; fam:ily or household purposes (see Important Notice below),
(b) flor an orgsmzattorx, or (even it grantor is a natural person) are for business or commercial 'purposes.

. This deed applies to, inures to the beneht of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
peracnal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benuficiary Rerein. In construing this deed and whenever the context so requires, the masculine
gender. includes the feminine and the ter, and thu smgular number includes the plural.

IN wI TNESS WHEREOF sard grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE Dalan, by lming oui, whi:hevur wcm.:nfy (c) or (b) is /&/’1’9 //ﬂ
not appilcablo; if warranty [a) is appllcnblo and tho bnnaﬁuary is o creditor
as such word is defined -in the Truth-i ding- Ac and Regulation Z, ihe
benoficiary MUST comply: with the' Act and Regulation by maki .
disclosures; for this purpose use Stovens-Noss Form Mo.. 1319, or oqmvalon!.‘ .
. If_compliance whh tha A:l is no' raqulrcd dxsngcrd lhu nohco.

{if the signar of the abovo is o tuvpomlkﬁn,
uso tho form of acknowladgament opposite.) :

STATE OF OREGON,. CTE L *.|  STATE OF OREGON,

3 County of

This instrument was acknowledged before me on

Notary Pubhc for Oregon
(SEAL)

My commtssron exprres~

REOUES\' FOR FUU. RECONVEYANCE )
Tv bo used enly wh-n ebllgcllom hcn boan puld

TO: il : . ! el Trystee E

The unders:gned‘ is the lega) oWner and holder bf all indebtedness secured by the loregoing trust deed. All sums secured by said
‘trust deed have been fully paid and aa!lshed You horeby are directed, on payment to you of any sums owing to you under the terms of
said . trust deed or’ pursuant to statuio, ‘to ca j I all evid ol indebteds seculed by said trust deed (which are delivered to you
herewnh together with said trust deed) and to raconvey, w:thout warranty, lo the partxes desrgnated by the terms of said trust deed the

e:late now held by you undar the sam . Mazl rc conveyance and do monts to L

Beneficiary

Do not lose or destroy this Trust Dud‘ OR THE NOTE which it sacvres. Both muat ba dellvered to the trustes for Mation bofore wilt be made.

TRUST DEED . STATEOFOREGON, }Ss

(FORM No. 881) :° . : County of Klamath
_STEVENS NESS LAW PUBEO. PORTLAND.ORE. o [ 1/} oy i o I certify that the within instrument

- was received for record on the .18t
[T August

Grant ' SPACE, RESERVED. in book/reel volume No. . M87 . on
rantor ! 1 48 9

FOR page
RECORDER'S USE ment/microfilm/reception No.
B i Record of Mortgages of said County.
Witness my hand and seaI of.
County affixed.

" Beneficiary

.
County. Clerk

. AFTER RECORDING RETURN TO .

R T T ‘ AR (. ] O NAMI TITLE
TITLE & ESCROW, INCJ o %
BRENAYE SRR By Tl @P"‘Y

= ' Fee:—$9.00




