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THIS TRUST DEED, made this ... 29th = day of July , 19.87., between
LARRY SHIPMAN and ELAINE SHIPMAN, Rusband &nd wife; &nd ALEX T. CAMATLLE
and LARENA CAMAILLE, husband and wife : i
as Grantor, ASPEN TITLE & ESCROW, INC.. an Oregon Corporation . . ,‘as Trustee, and

JOHN LUNDBERG and DONNAILUNDBERG, husband and wife

i)

as Beneficiary, ) i

s WITNESSETH: »
Grantor irrevocably grants, bargfains, sells and conveys to frustee in trust; with power of sale, the ‘property
in ... Klamath Counily, Oregon, described as: ‘ - i

Lots 1 and 2, Block 1, FIRST ADDITION TO BUENA VISTA, in the County &
Klamath, State of Oregon. : ,

LI I T

V.ais .

Cx?
W

I

togsther with ail and singular the t , heredi and appurt and all other rights thereunto belonging or in anywise
now or hercaftter appertaining, and the rents, jssues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. .

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ..Five Thausand. and No/)00z===--<----——_________
o -= oo IoC(85, 000,00,

cel e e e . ; ollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

Maturity of Note 9.

not sooner paid, fo be due and payable a - e e
The date of maturity of the debt securec! by this instrument is the date, stated above, on which the final installment of said note
becornes due and payable. In the event the wi thin'described property, or any part thereot, or any interest therein is sold, agdreed to be
sold, conveyed, assigned or aliennted by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligation: secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. s
The chove doscribed raal property is not cutrently used for agriculivral, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: i (a) consent to the making of any map or plat of said property; (b) join in
.. To_ protect, preserve and maintain said propsrty . in good condition granting any easement or creating any restriction thereon; {c) join in any
and repair; not ‘to remove or demolish any building or ‘improvement thereon; subordination or- other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said propesty. . . thereol; (d) reconvey, without warranty, all or any part of the property. The
2. 'To complete’ or ‘restore promptly and in dood and workmanlike grantee in any feconveyance may be described as the ‘“‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there’n ol any matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthiulness thereof. Trustee's fees for any ol the

To compy with al! laws, ordinances, regulations, covenants, condi-  %ervices mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting. said property; il the ben:liciery so requests, to 10. Upon any delault by grantor hereunder, beneficiary may at any it
join in ex ing such fincricing st. !s pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver fo be ap- |
cial Code as the beneficiary may requiré and to pay lor liling same in the " pointed by a court, and without refard to the adequacy of any security for &
proper public. offiée or ollices, as well ks the cost of all lien searches made the indebtedncss hereby sccured, enter upon and take possession of said prop-

by filing ollicers or searching -agencies as may be deemed desirable by the erty or any part thercol, in its own name sue or otherwise collect the rents,
benelticiary. SURRREN . : issues and prolits, including those past due and unpaid, and apply the same,
.. 4. To provide and.: H ly intain i on the buildings - less costs and expenses of operation and collection, including r. le attor-
now of hereafter erecfed on the said premises against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary ma Inm time 1) time require, in  ficiary may determine.
an amount not less than § ... SL{Ia LLe.. N3 LU, written in I1. The entering upon and taking possession of said property, the
i ble to the b 'y, with loss payable to the latter; -all collection of such rents, issues and profits, or the proceeds of fire and other
policies of. insurance shall be delivered (o the beneliciaty as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thercof as aforesaid. shall not cure or

I

deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.

the beneliciary may procure the same at grantor's cxperse. The amount 12. Upon default by grintor in payment of any indebtedness secured
collected under any ftire or other insurance policy may - be applied by beneli- frereby or in his performance of any agreement hereunder, the beneficiary may

ciary upon any indebtedness secured hereby and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire atnount so collected, or cvent the beneticiary at his election may proceed to foreclose this trust deed
any part thereol, may be released to grantor. Such applization or release shall in equily as a mortgage or direct the trustee fo f{oreclose this trust deed by
nol cure or waive any delault or notice of delault hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act dons pursuant to such notice. s execute and cause to be recorded his written notice of default and his election

3. To keep said premises Iree from construction lens and to pay’ all to sell the .said described .real property to satisly the obligation secured
taxes, assessments and other charges that may be leviec' or assessed upon or hereby whereupon the trustee -shall fix the time and place of sale, give notice
against said property belore any part of -such taxes, assessment: ind other  thereol as then required by law and proceed to foreclose this trust deed in
charges becomne pastddue or delinquer,ﬂ ard ;l:romptly dl”ivl" recei..s therelor the manner provided in ORS 86.735 to 86.795.
to beneticiary; should the granior fail to make payment of any taxes, assess- .
ments, insur{nce premiums, liens or other chardes” payalile' by grantor,  either sale, a le“ “;“‘"{.”” ‘"‘.’""; hgsd‘:"""'zf?c"d l:reclosur; by advertisement and
by direct. payment or. by providing beneliciary with funde. with which fo » and at any {ime prior fo 2ys belore the date the trustee conducts the
make suck payment, beneficiary may, at its opticn, muke payment, thereot, = $l¢, the grantor or any other person so privileged by ORS 86.753, may cure
and the amount so p’aid with inferest at the rafe set forth in the note sectred the default or defaults. It the default consists of a lailure 1o pay, when due,
Bereby, (ofiether with the obligations described in paragraphs G ang 7 of thiy  Sums secured by the trust jJeed, the default may be cured by paying the
trust ’d‘"d shall be added fo and become a part of the debt seoared by this entire amount due at the time of the cure other than such portion as would
t " de-d’ without waiver of any rights arising Irom hreach of any of the not then be due had no default occurred. Any other default that is capable of
rus s i and for such ments, wth interest an’aloresaid. {he propm. being cured may be cured by tendering the petlormance required under the
oy enants  aoIre scribed Cn Paym as the grantor, sholl be bound to the ~ Oblifation or trust deed. In any case. in sdiithen to curing the default or
coty "":"‘ ';;l"; ”';sc" :e' bound for the payment of “the obligation herein. 9°laults, the person effecting the cure shall pay to the beneliciary all costs
same exten| 4 ey a. ", Paymie i T and expenses actually incurred in enlorcing the obligation of the trust deed
described, -and all such payments shall be immediately due and -payable with. togiether with trustec's and atformey s § " eding th P idod
out notice, and the ronpayment thereof shall, at the option of the beneficiary, by taw ustee's atforney’s lees not exceeding the amounts provi
render all sums secured by this trust deed immediately due and payable and 4 ‘14 Otherwise,
constitute a _breach of this trust deed. : 5 ’

6. To pay all costs, fees and expenses of this frust including the cost
ol title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this cbligation and trustee’s and attorney's
tees actually incurred. oo . Lo .

. To appear in and defend any action or procireding purporting to
allect the security rights or powers of beneliciary or trus tee; and in any suit,- .

4 v the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
thedprgperly so sold but without any covenant or warranty, express or ime-

e y R 7 Prariehs § H . plie he recitals i1 the deed of an matters of fact shall be conclusive pri 14
action or proceeding in which the beneliciary or trustee may eppear, including of the truthlulness thereol. Any pet",son, excluding the trustee, but inchfa?:g
any suit for the loreclosure ol this deed, to pay all costs and expenses, in- the grantor and beneficiar ‘ma rch. t th y)
cluding evidence of title and the beneficiary's or trustee's attorney’s lees; the L4 Y purchase a e sale.
amount of attorney’s lees mentioned in this paragraph 7 ir; all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event ol an appeal irom eny judgment or. shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decres of the trial court, grantor further ngrees o pay such sum as the ap- cludind the compensation of the trustee and a reasonable charge by trustee’s
pellate court shall adjudde r ble as the b hiciary's or :trustee’s atior- altorney, (2) to the obligation secured by the trust deed, (3) 10 all persons
ney's fees on such appeal. i : having recorded liens subsequent f0 the interest of the trustee in the trust

It is mutually agreed that: . : . deed as their interests may appear in the order of their priority and (£) the
8. In the event that any portion or. all ol said proserty shall be taken  SUTPlus, if any, to the grantor or fo Al SUCCeSSOr in inferest entitled to such
under the right of inent d in or cond i benelciary: shall bave the U7

1 the 0 . > « 18, Beneficiary may from time to time appoint a successor or -
right, if it so elects, to require that all or any portion of the monies p‘_\.!b(t‘ a b ' N K ; succes:
as campensation for such taking, which are in excess of the amount required ::3':" Jny trustee named herein or fo any successor trustee appointed herc-

A H b Upon such appointment, and without conveyance fo th.

fo pay all reasonable costs, expenses and aftorney’s fees necessarily paid or ’ ., X ¢ > he  successor
incurred. by Framtor in sch proceedings, : shall be paid to Beneliciary and = {Tustee, the Intter shall be vested with all ‘title, powers and duties conferted
applied by it lirst upon any reasonable costs and cxpenses and nlln;n;)-'stlc-rs.
both in the trial and appeliate courts, necessarily paid or_incurred by bene- e N A iciary
ficiary in: such proceedings, and the balance applied cupon the indebtedness | 1:3&':;‘:'"" "“;’d.'d in the "h’c”'f‘:f" records of 'h'l county or counties in
secured hereby; and . drantor afirees, at ifs own expense, (o take such actions of th u"cp"’P“; Y ;’ » shall be ¢ prool of proper appointment
and execute ‘such instruments as shall be necessary in obtaining such com- i, e successor frustee.
pensation, promptly ‘upon beneliciary’s request. . : 17, Trustee accepts this irust when this deed, duly executed and

9. At any time and from time to time upon writtan request of bene- acknowledded is made a public record as provided by law. Trustee is not
liciary, payment of ilsl ;eﬁ and presentation of this deec! and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of full r I

vey s, lor ] n). without alfecting trust or of any action or proceeding in which Arantor, beneliciary or trustee
the liability of any: person lor -the payment of the indebtodness. trustes may  shall be a parly unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the frustee hé?eundey musi be either an attornay, who Is an active member of the Oregon State Bar, a bank, trust company
or savings:and loon association’ authorized to do business under ‘the laws'of Oregon or the United States, a title i e pany horized 1o Insute title to real
property of this state, its subsidiaries, affiliates, agents or brcnches, the United States ar any agency thereof, or an escrow agent licensed under OPS5 696.505 to 496.585.




| The grantor covenants and agress to‘énd"ﬁ{x';th}thé Ezheﬁéi’éu}
| fully seized in fee simple»cfsaidﬁdescribedvreal pxpperiyand ‘has &-

and that he will warrant' and

B
L

i

The grantor warrants that the procéeds of
(a)* primarily for grantor's personal, tamily or
(b) dor an organization, of (even it grantof is

household purposes
a natural person) are for

This deed applies to, inures to
personal representatives, successors and assigns. The ¢
secured hereby, whether or not named as @ beneficiary; herein. truing this deed and
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor }1&5 hereunto set his

* {FAPORTANT NOTICE: Delats, by lining out, whichever wett ranty {a) of {b) is
not applicable; if w i licable and the baneficiary is & creditor .
as such word s defined in Truthe-in-Lending Act ond’ Regulation Z, the
benoficiary MUST comply with the ‘Ad and Regulnﬁon,by meking roquirad
disclosuros; for this purpose vie Stevens-Ness Form No. 1319, o7 equivalent.
1t compliancs with the Act is not required, disregard this notice, .

{1f the signer ot the cbove is o corporation,
e the form ot udu\nwlndgnmom opposite.

STATE OF OREGON, | STATE OF OREGON.

* County’ of it e

ac.

. ‘T;Hx's‘f 'x‘{iéfru;_x}eht ‘was

9 BY -

‘as ..

Notary Pubﬁc for Oregon v ‘Notary PubhcforOrsgon

3/31/89

Mycoi;f%ﬁ‘ssmn expire;:
'STATEfo?'mM
: ‘County of

BE IT REMEMBERED, That on this
before me, the undetsigned, a Notary' Public in an
d LARRY SHIPMAN B

known tometobe -theu identical individual.s” described
acknowledged to meé that..4they..,h.ave.executed the same
: IN TESTIMONY

in and who
freely and

‘and those rcla'xfmlt‘;g under him, ‘
valid,: unencumbered “title thereto. -

‘the penefit of and binds all parties hereto,. their heirs,
ici shall mean the holder and owner, including pledgee,

he day and

| CoUntY OF ot

d State, persona

voluntarily. - :
WHEREOF, [ have hereunto set my hand and

that he is law-

forever ‘defend "thq-isamie\iagaihs’t 4l ‘persons whomsaever.

the lonn mpresenfed by the above described note and this trust deed are:
(see Important Notice

below),

business or commercial purposes.

devisees, administrators, executors,
of the contract
the context sO requires, the masculine

legatees,

whenever

year first above written.

*This instrument was acknowledged before me on

‘ (SEAL)

My cormmission expires:

1y appeared the within.

executed

the within instrument and

affixed
ﬂ’y andv year last above written.

otary
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SPACE RESERVED
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RECORDER'S USE )

FTER RECORDING HETURN TO

. : ISR

ASPEN <TITLE & ESCROW, INC.

bt

‘%fﬂ?ial seal the /
%fé{%/’%
: g2 4

"STATEOF O

County of < :

T certify that the within instrument
was received for record on the 18thday
Aungusto.., 19...87

Ppyf., and recorded

M87

ion No...7.. WA
of said County.
hand . and” seal ‘of

ment /microfil

Recerd of Mortgades
} Witness my ‘

County affixed.
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