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' ThnDeedoanm, madethxs s ;121. B day of August SR 19 ;87
‘betwesn MARK E. LEWIS and, 'BARBARA'E. LLWIS, husband and wife .
’ ’ ,as Grantor,

52 17 BRYANT AVENUE . KLAMATH FALLS s OREGON 97603

who;e addrcss is (Street and 7 umber, cxty)

,as Trustee, and

MDUNTAIN TITLE COMPANY OF KLAMAIH COUNTY L; ‘
CTOWN &, COUNTRY MOHTGAGE ING., &n Oregon Corporat]_ l ,as Beneficiary.
with Power of Sale, the Prop-

Witnwsem That Grantor m'evocably Gmnts, Bargeins, S Sells and Conveys to Trustee in 'Irmt,
: County, State of Oregon, descnbed as:

Statc of Orepon,

file in the office

accoxding to the OfficiéliPlat thereof on

“Lot: 52 of Yalta‘Gardens;
’State of Oregon.

of« the 01erk’of Klamath County

i se'd for agncultural txmber or grazmg purposes

: ;whlch sald descnbed property is not currc ntl
and

o belonging or in anywise appenammg,

hcrcafter thereum
conferred upon Benefi-

purtencmccs now.or
and aulhomy hereinafter given to and

;Togemcr wnh all the tcnements, hercdltamentb and ap!
the rents, issues, and profits 1 thcreof Subj ect Flowever, to (he right, powcr,

rclary to collect and apply’ such Tents, 1ssuus, ‘and profits. :
i ... 'To Have and To Hold the same; ) with the appunenancs,
For the Purposc of Sec rmg Pexfonnance of each agxeement of Grantor he!

E HUNDRED "AND NO/ 100 3
. August 12, 9 87

ccordmg to the terms ofa promlssory note, dated : ;
der and made by Grantor, the final paymem of pnnc:pa\ and mterest thereof, if-not sooner paid, bemg due

So tember ’ 201]

into Trustee.: :: :
rem comamcd and paymem of the sum of

—TEIRTY—SIX THOUSAND NIN Dollars ($ 36 900 00 )

with interest ‘thereon a
:payable to the Beneficiary ¢ or or
‘and payable on the first day of o

ional Housmg Act whxch require

r the one- t0. four-famlly programs of the Nat

. ThlS form is used in connection with dea 3s of trust insured unde
.. aOne-Time Mortgage Insurance Premiumn pdyment (mcludmg sections 203 (b) and (i) in accordance with the regulations for those programs.
RS Page1 of4pages 7 < RUD-S2183T -4{5-35 Edition}
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1. . Privilege is res ved.to pay the debt In whole, :
amount equal to one or more monthly payments on the principal -
that are next due on the note, on the first day of any month prior to
maturity: ‘Provided, however, That written noti t ]
exercise such privilege is given atleast thirty (30) days priorito. -
prepayment. EIRTEE IR AR S R

3. “Grantor agrees to pay t0 Beneficiary in additiori to'the
monthly payments of principal and interest payable under the terms
of said note, on the first day ‘of each month until said note is fully
paid,thefollowingsums: . o R N T

(@ A sum, as estimated by the Beneficiary, equal to the ground
rents; if any, and the taxes and special assessments next due on'the -
premises covered by this Deed of Trust, plus the premiums that will
next become due and payable on policies of fire and other hazard

| ises covered hereby as may be r(;quired by -
Beneficiaty i \ ompaniss satisfactory
to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary
all bills'and notices therefor, less all sums already paid therefor
divided by the number of months to elapse before 1 month prior to
the date when such ground rents, premiums, taxes and assessments
will become delinquent, such sums to be held by the Beneficiary in
trust to pay szliid ground rents, premiums, :

taxes and special
assessments, before the same become dqlinquem', and.

(b) : All pgyments mentioned in the two preceding;‘sub’sections of
this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate am ount thereof
shall be paid|each month in‘a single payment to bea pplied by -
Beneficiary tp the following itéms in the order set forthy ; .~
(i), ground fents, if any, taxes, special assessments, fire and other
hazard insutance premiums; - B I
(i) - intereston the note secured hereby; and: "
(i) amortjzation of the principal of the said note: ! ;
Any deficiency in the amount of any. such aggregite monthly
payment shall, unless made good prior to the due date ofithe next
such payment, constitute an event of defauit under this Deed of
Trust. O

3. ‘In the event that any payment oF portion thereof is not paid
within fiftecn (15) days from the date of the same is due, Grantor
agrees to pay a «jate charge” of four cents (4¢) for cach dollar so
overdue, ificharged by Beneficiary. ; A

4,1 t:he total of the payments made by Gran tor under (a) of
paragraphjZ preceding shall exceed the amount of payments :
actually made by Beneficiary for ground rents, tayes OF

assessments, Of insurance premiums, as the case may be, such

excess, if the loan is current, at the option of the (Grantor, shall be

credited on subsequent payments 0, be made by (Grantor, o

. refunded to the Gramor.'lf,'however, the monthly'paymems,made e

“under {a){of paragraph 2 preceding chali not be safficient to pay

" ground rents, taxes, and assessments, and insurance premiums, as
the case may be, when the same shali become dus and payable, then
Grantor shall pay to Beneficiary any amount REC essery to make up
the.deficlency on or
rents, taxes, asscs_smems,
any time Grantor shall tender to, Beneficiary, in’
provisiops hereof, full payment of the entire indsbedness secured
héreby, Beneficiary shall, in‘computing the amoont of indebtedness,
credit td the account of Grantor any balance reinaining in the funds

or insurance pxjemiums.;shallkbc;due. ifat;

accumulated under the provisions of (a) of para graph 2 hereof: 15 &

of this Deed of .

there shall bea default under any of the provisions

Trust ahd thereafter a sale of the premises in accordance with the o 20 :
Rge hereunder by Beneficiary of Trustee,
;. expenditure

provisipns hereof, or the B:neﬁcidry acquiresithe property :
- other¥jse after default, Beneficiary shall apply, ‘at the fime of the :
commencement of such proceedings, or.at the {ime the property is
otherviise acquired, the balance then remaining; in'the funds:-7
accumulated un)c_ier‘(a)bﬁparagrayh 2 precedirxg,
the antount of prinicipal then remaining unpaitl under said note.

niotice of an. intention to

-"* constructed, damaged, or destroyed thereon,

. this numbered paragraph,

before the date when payment of such ground-

secardance with the

as a credit against *

viist, Graritor Agrees:
as )

ity of This Deed of Ag

¥ i

1’1 “To keep said

they now are and not to commit or permit any waste thereof,
“'reasonable wear and tear cxcepted. - .

property in-as good order.and condition

: 6.  To complete or restore-promptly and in good work-
-manlike manner a0y building or improvement which may be

and pay when due all
costs incurred therefor, and, if the loan secured hereby or any part
thereof is-being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

(a) tocommence construction promptly and in any event within

. 30 days from the date of the commitment of the Department of
. Housing ‘and Urban Development, and complete same in

accordance with plans and specifications satisfactory to Beneficiary,

i .(b) to allow Beneficiary to inspect said property at all times
during construction,

{¢) toreplaceany work or materials unsatisfactory to

. Beneficiary, within fifteen (15) calendar days after written notice

from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent to his last known address, or by
pe;sonal service of the same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15)
.- calendar days.

presentation to it of an affidavit signed by
forth facts showing a default by Grantor under
is authorized to accept astrue and
facts and statements therein, and to act thereon

The Trustee, upon
‘Beneficiary, setting

conclusive ail
hereunder..

- 7. Not to remove of demolish any building or improvement
thereon.

with all laws, ordinances, regulations, covenants,
affecting said property-

- 8. To comply
conditions, and restrictions

‘.9, To provide and maintain insurance against loss by fire and
other hazards, casualties, and contingencies including war damage
‘as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
 Beneficiary, with loss payable to the Beneficiary and Grantor, as
their interests may appear, and to deliver all policies to Beneficiary,
which delivery shall constitute an assignment to Beneficiary. of all
_ return premiums.

10. Toappearin and defend any action or proceeding

; purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary ot Trustee elect to
‘also appear in or defend any such action or proceeding, to pay all

;- costs and expenses, including cost of evidence of title and attorney’s

. feesina reasonable sum incurred by Beneficiary ot Trustee.
. .11, Topayat least 10 days before delinquency all assessments
upon water company: stock, and all rents, assessments and charges
for water, appurtenant to or uised in connection with said property;

i to pay, when due, all encumbrances. charges. and liens with

7 jpterest, on said property oF any part thereof, which at any time
appear to be prior or superior hereto; to pay all costs, fees, and

;- gXpenses of this Deed of Trust. ‘

12. Topay immediately and without demand all sums expended
with interest from date of

at the rate provided on the principal debt, and the
repayment thereof shall be secured hereby.
all payments required of Grantor
to make said note and this Deed  °

* 13; “To doall acts and make
. and of the owner of the property

K
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7 th ons 19, Upon any default;- Bcneﬁciary may at any time without
t0, and agrees - fNotice, cither in Person, by agent, orbya receiver to pe appointed
» anY act which wiy void - - - . bya court; hnd,without'regard to the adequacy of any security for
his Deed of Trust. the indebteg s hereby secured, enter Upon any take Posession of
; . - I i T any part thereof, j his o
Iy Agreed thag, i i
bld Grantor f,
as herein pi, Pvided, then
obligatiog g,
and withoyt
Make or dq
may deem n¢
Trustee beiny
Purposes; ¢cof
Proceeding p
Powers of Be;
compromise 4
Jjudgment of ej
exercising‘any
amounts in jig
including costs
feasonable fees|

application thereof aforesaid,
Or notice of defauit hereunder or
to such notice, = -

15, Should
damaged by reason
Proceeding, or d
manner, Benefj:,
and other Payme elie
option to commence, appear in,
action or Proceedings, or 1o mak
connection wity Shch takin
awards, damages |1
Proceeds of any p
property, are here
deducting therefro
release any money,
indebtqdnciss securg
assignments of dany
action ang Proceéds

16. By accepting payinent of any sum Secured hereby after jtg
due date, Beneﬁcx'ar_‘f/ does not wajye its right either to require

Prompt paymep; when dye of all other Sums so secureq orto
declare defay}q for failure ¢ pay. R

. At any time and fro
Beneﬁciary, i

in any subordinatiop
Trust or the lien or cj
all or any part of the pt

The Grantee in any Tconveyance may be describsg asthe
“person or Persons lega|ly entitled thereto,” ang the recitajs thercin
of any marters or facets shalj be conclysive proof.of the truthfulness
thereof, : :

granting any easemen j

ed hers
- persons !ggally en

; 22. .Beneﬁcieiry.-may, from time 10 time, as Provided by statute,
. 3Ppoint another 7 Tustee:in place angd instead of Trustee herein
ST A U RS
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ed shalf b

hail be'substityteq g T
i in‘aﬂ)tname‘d Trus'u_:e ;

Iciary” shall mean the:owner ang
ing Pledgees, of 1pe hote secured

hereby, Whether of
‘not nameq a5 :

Beneﬁciary hereip,

Trust when ihis Deed of Trugt, gy,
, is made public record g5 Provided b
gated to notify any party hereto of Pending

AR B g
’;Sttte;oﬂ)régon L
Comaty of k) amaty . s
AR, khe‘uh&ei'sig‘t‘zed, o
T 4R

who execute
e as

Do not tacorg, 14 be used onyy

ebtedness secured by saiq De,
Without Warranty, to the Parties designay

: Dated -

Maij reconveyance to. ",

is withiri Deeg of Trust was fisq in this office for R
Do - iy ,' yi'ﬂt . -

| of Record of Moy

rixstec i g )
~brought by Trustee,

ecord on he
o'clock M., ang was duly

r any other Deed of Trust or of any action of procceding
h Grantor, Beneﬁciary, or Trustee shall be 2 party, unless

Deed of Trust ang ip the note; "attome&‘s ’
Iney’s fees, if any, which shall be awarded by

Signature of Granyoy,

L L , »hereby certify that on this
E bersonally appeared béfo;c me ) )
d.and

wifle

. } day of
recorded in Book :

County, State of Oregoﬁ, on

Recorder,




'.;téchmeﬂt,;

| STATE OF OREGON . T ik CASE Yo 431 2126028

RIDER TO DEED OF TRUST

The mortgagee shall, with the prior approval -of the Federal Housing
‘Commissioner, or his designee, declare all sums secured by this mortgage

to be immediately due and payable if all or a part of the property

is sold or otherwise transferred (other than by devise, descent or operation of
“law) by the mortgageor, purfuant to.a contract of sale executed not later
" than 24 months after the date of execution ‘of ‘this mortgage or not later

than 24 months after the date of a prior transfer of the property subject

to this mortgage, to a purchaser whose credit has not been approved in
accordance with the requirements of the Commissioner. .-

T
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- RIDER 10 pEgp o TRUST

- This
TRUST dated

7; ance pPremium,

licable ‘Hup Tules

“ADDITION T PARAGRAPH 19,
There ig added to Par
may not de

of the ine

STATE OF OREGON, .
-, County. of Klamath . 5%

* Filed for record at request of:

Mountain Title Com a

~onthis __19th  day of —AugustAD, 19 87

cat. - 11:00

oclock _A M. and du} ' recorded

Vol _MB7 . of Mtges. Page 14875 .

.A‘Evelyn-BiehnCmmw

% $25.00

e e et e .




