. 14885

. If Lender, required mortgajse insurance as a condition of making the loan secured by this Security Instrument,

Borrower. shall pay the' premiums: required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

: 8. Inspection,, - Lender or its 2gent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the tinie of or prior to an inspection specifying reasonable cause for the inspection. L

- . 9. Condemnation. " The pioceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or-other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender. « « - = Vel o e

In the evént of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following:fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b).the: fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. R R E :

If the Property is kabandon'a‘i by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle'a claim for,damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the praceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbezrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of th: sums secured by this Security Instrument ;granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of thé‘origin'al,Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s éucccssors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude the exercise of any right or remedy. i

11. Suceessors and Assigns; Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind znd benefit the successors and assigns of Lender and Borrower, subject to the provisions

. of paragraph i7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
- Instrument but does not execute thas Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security, Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent; e Crnedireioel, -y : s

: 12. 'Loan Charges. .- If the |oan secured by.this Security Instrument is subject to a law which sets maximum loan
.. charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded tc: Borrower. Lender ‘may choose to make this refund by reducing the principal owed
under the Note or by making a diréct pay ment to Borrower. If a réfund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.”” : :
13. Legislation’ Affecting Lendler’s Rights. - If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in:full of ail sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph:19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
" paragraph 17; i SRIRTE S TIEES ST N S _ S
- 14., Notices. - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law. requires use of another method. The notice_shall be directed to the
Property Address or any. other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or-any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided.
inthis paragraph. .« ool e N TR N N
115, Governing Law; Severahility. . This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property.is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such; confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the corflicting provision. T o,this end the provisions of this Security Instrument and the
Note are declared tobe severable. - ©;. i - St S e e o ‘ L .
. .16, Borrower’s Copy. . Borrower shall be given one conformed copy of the Note and of this Security Instrument.
; -+ 17, Transfer .of the Property or a Beneficial Interest in Borrower, - If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior, written consent, Lender may, at its option, require immediate payment in full'of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
- federal law as of the date of this Security Instrument . . | . : o ‘ .
e - If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument..If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by.this Security Instrument without further notice or demand on Borrower. Co
18. Borrower’s Right to Reinstate. :If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a).5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property, pursuant to any power of sale contained in this
Security Instrument; or (b) entry of.a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums whick then.would be due under this Security. Instrument and the Note had no acceleration
occurred; (b) cures any.default of any other,covenants .o agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but. not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require. to assure that the licn of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay. the.sums secured by this. Security Instrument . shall: continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply. in the case of acceleration under paragraphs 13 or 17.




e

3 antand agrecas follows: | =~ . T PO
19. Accelcration;; Reine ' _ ' 3c_i‘wel,', prior to acceleration following : Borrower’s
ch of any covenant or agr v ty ( ot prior to acceleration under paragraphs 13 and 17
applicable law provides. ol (b) the action required to cure.the
- default; (c) a date, not less then 30 days from ¢  date the notice is gi ) by which the default must be cured;
and (d) that failure to cure th2 default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sezcurity Instr iment and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require iminediate payment in, full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses .incurred s .pursuing the. remedies provided.in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, . | !
. If Lender invokes the povier of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of defauilt and of Lender’s election to cause the Property to be sold and shall cause such notice to be
i i ) e Property is located. Lender or Trustee shall give notice of sale in the
1. ic 7 to, wer and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
.bidder at the time and place ard under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee m1ly postpore sale of allor any parcel of the Property by
place of any previously schedulad sale. i
Trustee shall deliver to the pu

expressed or implied, The recital
therein. Trustee shall apply the e sale, including, but not
limited to, reasonable Trustee” y S secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to it, I SR, ) : »
: 20. Lender in Possession.: Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
‘person, by agent or. by judiciall ¥ appointed receiver) shall be entitled to enter upon, take possession of and manage the
‘Property and to coliect the rents of the Property, including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bends and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. .., , : SN T S
- 21, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall Surrender-this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee: Trustee shall reconvey the Property without warranty and-without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs :
22. Substitute Trustée. Lender rom tir ppoint a successor trustee to any
Trustee appointed ‘hereunder: Without conveyance ‘of the Property, the successor trustee shall succeed to all the title,
Jpower and duties conferred upon Trustee herein and by applicable law. - o
'23. Use of Property. The ;{rpﬁeg-ty is not currently used for agricultural, timber or grazing purposes. ] _
24, Attorneys’, Fees. As iised in this, Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appéllate court, TG LR T ) S
25. Riders to this Security Instrument, If 6n§: or.more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement :the ‘covenants. and:agrecments; of this Security. Instrument as if the rider(s) were a part of this Security
Instrument. [Checkap'plicablebb’:;(es)];'..~ UL . e
s [Z) Adjustable ‘Rate ‘Ridey; -+ ‘(] ‘Condominium Rider:: - . .. . [ 2-4 Family Rider..-
. [ Graduated Payment Flide ‘[C] Planne Unit Development Rider ; L
“121 [ Other(s)  [specify] .- : s

. .BY SIGNINGBEL Borrovier - accepts and agrees . the_terms and .covenants contained. in .this Security
Instrument and in any rider(s) executed by Borrower and recorded withjit P . -

.,

David: Eu

- ‘ o : S Notary Public’

L Thls instrument was 'prep&ued.by I{iaﬂ{ath First Federal Savings and Loan Associqtion
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