“. « THIS TRUST DEED), riade this . i dey of
DAHIELHS'. NEY apd MARGBBET C.MNEY, husband and wife,

as Grantor, ASPEN TITLE ANDESCR(?W €0.,.an Oregon quporation, :

DONALD M. LEFLER.and PHYLLIS:!E. LEFLER; :husband-and wife;

‘as Bereficiary,

WITNESSETH:

" Grantor irrevbcably grants, barggmvs,‘sélls and conveys to trustee in‘frust, with ‘power- of sale, ‘the pioperly v

Klamath ‘ .County, Oregon, described as: = = = '

EEETE

Lot 7, Block 3, Tract 1155, TWIN RIVER?VIE :+ in the County of Klamath, State;

of Oregon. - ° “THIS INSTRUMENT WILL NOT ‘ALLOW USE OF THE
PRGPERTY DESCRIPED IM THIS INSTRUMENT IN VIOLA-
TION OF APPLICARLE LAND USE LAW AND REGULA-
TIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRU-
. MEWT, THE -PERSON' ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE
CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.” R

together, with all and singular the tenements, hereditaments and. appurtenances and all other rights thereunto belonging or in anywise
now -or hereafter appertaining, and the reats, issies 'and profits thereo? and all fixtures now or hereafter attached to or used in' connec-
tion with said real estate. i Lo : .
 FOR.THE _PgRPt\JSI;f QF ,S.ECUR{,N% ?ERFORMANCE of egch agreement of grantor herein contained and payment of the
sum of .ELEVEN..THOEISAND FIVE..HUDNR s ... - e T T T e P T T T T T e T T R T T
-.=($11,.500.00).. ollars, with interest, thereon according fo the terms of a promissory
note of even date herewith, payable to ben -y or order and ‘made" by grantor, the final payment’ of principal ‘and interest hereof, if
fiot sooner paid, to be due and payable HELATy ey ATl L ) T
The date of maturity of the debt secured by ‘shis instrument is 'the date, stated above, on which the final installment of said note
becomnes due and payable. In the event the witihin described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without:tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately duwe and payab..’p. S e ’ L.
tly used for agricultural, ti or grazing purposes.

The cbove deseribod real property is not cume
N N AR : BEEIY AR RS

To protect the security of this trust deed, grantor agrees (a) consent {0 the making of any map or plat ol said property; (b) join in
. 1. To protect, preserve and maintain said propesty in di [ g any t or creating any restriction thereon; (c) join in any
and repair; not to remove.or. d. lish any. building or., impro .“hﬂﬂm;m_«su}gq(dmahon; or  other_agreement alfecting .this deed .or.the lien or charge
not to commit or permit any waste of said property. ) g thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and ‘in - good and work tike . ~iirantee; in reconvey may be described as the “person or persons

any building or improve ? which may be constructed, damaged or :legally en

_any..

titled thereto,” and the recitals therein of any matters or facts .shall
destroyed thereon, and pay when due all costs incurred therelor. . be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
. To comply with all laws, ordinances, regulations, covenants, condi- - (ServIces rmentioned in this paragraph shall be not less than $5. R
tions. and restrictions aifecting said property; if the bennficiaty so requests, o . 10, Upon any delault by grantor hereunder, beneficiary may at any
Jain in ting auch Ii ing is p t to: the Uniform Commer- {ime without notice, either in person, by agent or by a receiver. to be ap-
&ial Code as the beneliciary may. requirc and to pay “ior liling same in the - _pointed by a court, and without regard to the adequacy of any security for
proper public oflice ‘or, offices, as well as the cost of ‘1l lien searches made<.:“the indebtedness hereby secured, enter upon and take. possession of said prop-
by liling ollicers or searching agencics ns may be deemed desirable by the . ¢riy or any part thereol, in its own name sue or otherwise collect the rents,
pacinry., s o DA ., A T s g 5 ‘jssues and profits, including those past due and unpaid, and apply the same,
4. To provide and : continuously maintain insuranice -on the buildings less costs ‘and expenses of operati nd .collection,- including r ble attor-
now or hereafter erected on the said premises against lyss. or damage by fire ney’s fees upon any. indebtedness secured hereby, and.in such order as bene-

and such other hazards as the beneficiary may Irom time fo time require, in. ' liciary may determine. . ., ... - o —_—
an amount not less than § .- iy Weritten'in’ 0 71 The entering  upon and taking possession . of said property, the
i ble 2o the Y, payable 1o the latter; all collection of such’ rents, issues and prolits, or the proceeds of- tire ‘and other
policies of insurance shall be delivered to. the bencliciary as soon &s 3 d: i policies or p ion or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such : insurance ard to property, and the application or release thereot as aloresaid, shall not cure or
deliver scid policies to the beneliciary at least lifteen deys grior to the expiras: waive any delault or notice of delaulf hereunder or invalidate any act done

H no & . pursuant to such notice.

L {12, Upon défault by drantor in paymen}: of any ingebl:cdn;ss. secured
ciary upon’any o secured hersby and in s .; hereby.or in his perlormapce-;al,an_y .agresment hereunder, the beneliciary may
mary? determine, ‘or at option of benelicizry the entire £mount.so collected, or declare all sums d- . diately d;et nn‘d P‘;"Bbllel;-h; s"td:i "3
any part thereol, may be released fo grantor. Such application or release shall event the beneliciary at his ;’F‘:‘”"h’"ay "t"""te ‘°‘ "’Tec ‘;;f. hrs t"“; ed'-e;
not cure or waive any default or notice of detault herstmder: or -invalidate any. equity ! irect the trus C: o loreciose lsh rust de shaly
act dane pursuant to such notice. : c : ; . e beneliciary "; ¢ e_tru_stefi- 1all

5. To keep said premises lree from constructiot I'eas and to pay all execute 5 c tl;:_elof ‘d;lau btl'amtz‘ his ei echos
taxes, ‘nssessments and other charges that may be levied or assessed ‘upon: or . 5 perty 10 "é’ 1 e uinga, long secu{_e
against said property belore any part ol such taxes, assessments and other ' i hereby, Whe;’eupon the fn:s(eel shall lc;x the tggze‘ nr} pIace. oth_sa :, g;vgn; ice
charges Jrecome past dus, or delinquent and promptly dcliver receipts therefor '{4\"2‘!"?"! o8l °"‘;i'§!m“"%§§ 86,7 b B§795 o foreclose this frust deed in
to - bereficiary: should. the: grantor fail 10 make payment of any taxes, assess- the manner provi n 99 0 90.779- .
ments, insurance preiniuma, Jisns or other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by . direct _ payment.. or, by providing béneficiary with lunds with which to . then after default at any.time prior to five days belore the date set by the
make such - payment,- bensliciary .may, at ' its option, inake payment thereof, itrustee for the trustee's sale, the grantor or other person, so privileged by
and the amount so_paid, with interest at.the rate set lcrth in the note secured . ORS §6.760, may pay to the bene y or his s in inferest, respec-
hereby, ;together .with the obligations. described in, parajraphs 6 and 7 of this ~ tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added Zo and becorne' a part_of the debt secured by this  obligation secured thereby (including costs and expenses actually incurred in
trust deed,  without waiver of-any rights ‘arising “from *bredch "ot any: of the - 3 ‘enforcing the terms ot the obligation and trustee’s ‘and attorney's fees not ex-
covenants: herect iand for such payments, weh -interest: as aforesnid, :the prop-: +:C¢ ding the ts provided, by law) .other than’ such portion of the prin-
erty  hersinbelore described, a8 well as . the - grantor, shall . be bound. to.the . .cipal as would not then be due had no default occurred, and thereby cure
same extent that they are ‘bound for -the payment ol the obligation. herein “the detault,” in which event all -foreclosure proceedings shall be dismissed by
described, “and*all such payments shall be'immediately due ‘and 'payable with- 2 ‘the trustee. .
out. notice, and the nonpayment. thereol shall;: at the ‘option iof - the ibeneliciary, 2 14. Otherwise, the sale shall be held on the date and at the time and
render ell sums secured by this trust de ediately.due and . pay ble and place desigrated in the notice of sale or the time to which said sale may
constitute a breach of this trust.deed.® [\ . . . .0 .-be postponed as provided by law. The trustee.may sell said property either

©5 6. To pay all costs,’ fess ‘and expensesiof “this frust:incliding’ the ‘cost * ‘in onc parel or in separate parcels and shell 'sell the parcel or parcels at
of title search: as well as the other ' costs.and :expenses of “the-trustes.incurred |7 auction to the highest bidder for cash, payable at the ﬁf'mb of sale. Trustee
! i g

in. connection with or in enforcing this obligation and trustee’s and attorney's ehall deliver to the purchaser its deed in lform as req y law ying
fees sctually incurred, . i N . the property so sold, but without ‘any covenant or warranty, express or i
7..To appear-in-and defend anyaction or. proceeding, purporting .10. :plicJ.’, Tf;'lcz_recitala in the deed of.any matters of lact shall be.conclusive proof
aflect. the security rights or powers ol Dbeneliciary or {rustee; and in any suit, | of the truthlulness “thereof. ‘Any person, excluding the frustee, but including
action ot _proceeding in which the beneliciary or truster may appear, including he grantor and beneficiary, may purchase at the sale. .
any it ‘lor the lorcclosure of ‘this ‘deed, to- pay "all’ costy and expenses,in-. it T5. Whén friistee sells Pursuant to the powers provided herein, trustee
cluding evidence of title.and the beneficiary’s or trustee’s attorney's fees; the | ..spup apply” the proceeds o7 sale fo payment of (1) the expenses of eale, in-
amount of aftorney.a lees mentioned in this paragraph' 7.in all cases shall be ' dins the compensation of the trustee nd. @ reasonable charge by trustee’s
lixed by the trial cour? and in the event ol an appeal fromn any judgment or ‘attorney, (1) tfo the. oblj o seoured by the trust deed, (3) to il persons
decres of the trin] court, grantor lurthor afress {o,pdy auch” aum as ‘the an- % - pavingy recorded lieny subsequent fo the inferest of the trusfee:in the trust
p.-ll_lfrcourf shall adjudie reazonable:as the beneliciary’s or. truntes's attor- deed as their intercsts may appear % the order of their priority amd (4) the
ney’s fees on such appeal. : X § 3 X aurplus, it any, to_the grantor or to his successor in inferest entitled ta such

1t is mutually agreed-thati:. " S Lo hnllb ok ‘ plug, v v : S : ’ R : '

3..In the event that any.portion o of -said property.s e taken - §. For any reason permitted by law beneficia “may from time to
under the right ol emineat domain or. conde beneficiary shall have the . fime. int 4 suce or a8 any {rustee nagned Iiyuix'n or to any
right, if it ‘so elccts, to ‘require that all or any portior: of the monies ‘payable o trustee appointed hereunder. Upon such appointment, and without
as compensation lor such taking, whick are 'in excess ol the amount. required conveyance to the successor frustee, the latter shall be vested with all title,
fo pay all reasonable costs, expenszex and attorney’s lees necessarily paid or | wers and duties conferred upon any frustee herein named or appointed
imcurred by grantor in such proceedings, shall. be paid to bencliciary and 'ﬁgreunder. Each such 3 and substitution shall be made by eritten
apglied by it first upon any reasonable costs and expenses and attorney’s fees, instrument rport by' s Ficiary. tnining reference to this trust decd
Both in_the trial and appellate courts, ily pad.or incurred by bene- and its place of record, which, when recorded in the oifice of the County
ficiary in such proceedings, and the balance applicd ; upon : the indebtedness ° :.Cletk or ‘Recorder of the county oc cecmSes Ir mhich the property is situated,
socured -hereby;. and ; grantor agrees, at (its;own .expense, ta take such -actions sholl be conclusive praok, of i proper = + of the trustee.
and exccute such . instruments s, Sh-a" be necessary in obtaining " such com- ' 17. Trustee —scceéls this trust when this deed, duly executed and
pensatiod. pf"ﬂ;"f;:‘f:ﬁ?f:f.”ﬁﬁi r’;q:;::’s,:e upcn' written ‘request of bene- - “g’i‘?“’e’d‘d”d i3 lmnde.a p::bl;';c "‘-'W‘II as f%ﬁd'}‘d b}:’ law. Tru}:t“dkdms
ol ’ ; i i i oblige to notily any par creto ol pending sale under any other deed o.
ficiary, payment of its tees and presentation ol this ‘deed and .the note ‘for trust or ol any action ;:. p{oceeding ;npwhich grantor, beneliciary or trustee

endorsement - (in case of full reconveyances, jor cancellstior:), without allecting v A | sra
the fiability ol any person for the payment of the irdebiedness, trustee may : 'w’ be a party unless such action or. proceeding is brought by frustee.

NOTZ: The Trust Deed At provi es that the trustee Here tndes must be’ Her-ai atfomey, who"is &n' gétive" membdr ‘of -the ‘Oregon -Sla}éLBér, _'o bank, vlrugr company
. or savings ond_loon association. authorized to;do’ busingss under;tho laws «of Oregon_ or.the Unjted Siates-a title rance, compy L ed to.insurs title to real
proparty of this state, its subsidiaries, offiliotes, ‘ogerits ‘or branches, the United States or any agency Thersof, 'or an escrow’ agent licensed under ORS 696.505 to 694.585.

T b

ey

i

LA




e o st e

i
(e

: *mmmmﬁmmmww’mmm;” i
S - :

... !The ‘8rantor, warraiits 'fh,e:’t*t_ltp ‘Proceeds of
(a)* primarily. for grantor's. Personal, famil
b) foran organization,;
: This deed applies: to, inures to the -benefit. of and: binds: al} pevxftié"s‘ hereto,
tors, personal representatives, si(cce:s,so;fs, and ‘assigns.* Tha Stermi beneficiary shall m,
- or. not named as a Densficiary herein, In  construing -this deed and whenever the
and-the neuter, and- she Ia. m_b"er.i‘ncl‘ddefg the plural, -

.contract secured hereby, whether or

their h‘eirs,;legat_ees, devisees; adminis{rators, execiy=’
masculing gendor: inicludes the fominine:
“ A ORI P TR

ean: the kolder and owner, including pledgee, of the
context so requires, the

* IMPORTANT NOTICE: Delote, by fining : out,
not applicable;’ if wai'ranly ‘[a) Is: appliceble
as such . word s defined in the Truthein-L
benoficiary : MUST : uply - with  tho, ‘Act and p by
disclosures; “for 14Is purpose, if th runient I3 10" bp aFl
the pyrchase of a.dwelling; usa /S, Noss, Form. Mo,
vment-is NOT: o n,.or-is: not ‘to
: ?6!fd,_dmlh‘d§"q§a Stevens-Ness
with the A F is 'not regy

STATE OF CALIFORNIA, '
ﬁ‘dayd-#/ L : '1&9&:@ me,
the‘undersigneq, a Not, F’ublia( i_ngend fo s'aid,Coumy and  State,
personallyappeared&, : L B
- Y known to me to be © person whose :

the within instrument as 5 iness thereto, bei

depOsedandsaid:Tha&l-@‘Zj\_ gt . :
reside'sat‘_'s;‘ LC_ L A ] ; 853\?0\,1%,_1\13)%?}

. > was msentaﬁdseﬁ ‘ S‘_ 3 W : e a Notary Public~Califernta

e e o s e GELES COUNTY

'personally'known?‘ S0 T
in, and whoss NG IS subscribad to the within
execute the sgme; dnd that affiant supscripe,
name thereto ag 5 )(itge’s;,:psakwm
Signature7g— uyk,,. LS
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TRUST DEED

. page..1 i

‘ :m'eﬁt‘/mzjmﬁzm’/re‘ceptibn No.782

. Record of Mortgages of said Counity.
. Witness my ‘Rand -3ad

. County atfixed.

& MBsI D 3 i ST SEvielyn Biehn, Count
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