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g ‘ f THIS AGREEMENT, made this....
| by..DANIEL S. NEY and MARGARE! C. NEY. ...h.u.s.bmsi..ande:,fe. ,
< - owner of the land hereinafter described ¢nd hereinafter referred to as “Owner ,‘ ‘and. ‘DONALD, M. LEFLER. and

~ YT PHYLLIS E. LEFLER, husband and w:.fe,

presenl ;

Adem
~tdfy

S0y
pps———— '

Lot 7 Black 3 Tract 1155, TWIN RIVEREVIE}

I ver g i : ; 5 0 0 4 4 D g Dodren Drgdd
to secure anote in the sum of $..11: 500.00. . ey dated...JULY. 6, 1987 . ... il .
in favor .of..RONALR.. M. LEELER . and.. BHYLLIS.E.. LEF.LER. .}mshan.d .and.wif
which deed of trust was recorder‘ com-urrently herewith , in book..LN & page../ 4891

¥

referred to as “Lender y payable thh mle'
i "to be recorded concurrently herewnh antl +

; WHEREAS,
us condmonully be ani imi
the lien or charge of the deed of trust’:

]
i
i

- 'WHEREAS, Lender is: wxlhng to, rnaku. sald‘ loan prouded the deed of trust securing the same ix a lien or charge
“upon the above dcscr:bea preperty prio) and: superior to_the lien or. charge of the deed of trust first above mentioned
and provnded thut Beneﬁcmrf mll specmcal]y and: uncondmonally subordmate the lxen or charge of the deed of trust. 7}




deed of trust first above mentioned in favor of the lien or charge upon' said land of the deed of trust in

“i . favor of Lender above referred to’and understarids, that 'in ‘reliance upon, and in consideration of, this .

i .+ waiver, relinquishment and subordmatlon specxﬁc loans and advances are being and will be made and, as
‘% - part-and parcel thereof, suecxﬁc ‘monetary, and other obhgauons are bemg and will be entered into which

g TR e AT L AT g L A

A o ' : Thls Form Furnished By SAFECO Title Insurance .Company

LR : , SUBORDI‘IATION AGREEMENT, THE' PARTIES CONSULT WITH THEIR
, : ATTOR'\EYS WITH RESPECT THERETO.
e R F o

e

WHEREAS it is to lhe muluai beneﬁl of lhe parnes hereto thal Lender make such loan td yﬁﬁmer‘“‘ and Bene-
ficiary is willing that the deed of trust sect.rmg the same shall, when' récorded, constitute a lien or charge upon said land "
which is uncondmonn]]) pnor .md supeno. to the hen or char"e of tre _deed of trust “first above menuoned

NOW, THEREFORE,?-in ebnsideration of the rnutual beneﬁts accruing to the " parnes hereto and »other ‘valuable |
consideration, the receipt and sufficiency. of which: consideration-is héreby acknowledged, and in i
to make the loanv,above re{erred ld, itis hereby declared, understood and agreed as follows:

UATRSTIO § | 2 That said:: deed;of A!rust :securing: smd note in: favor. of -Eender;.and-any renewals:or-extensions. there-...
of, shall uncondmont:lly be and remain at all times a lien or charge on the property therein described, prior
and supermr to the'lien or charge of the deed of trust first above _mentioned.

A AL e
(3) Thal this agreement shall be the whole_and only agreement wnh regard to the subordmahon of the
lien or charge of the deed of trust first above mentioned-to the lien or charge of the deed of trust in favor

.-+.of Lender, above seferred .to; and- shall ‘supersede. and cancel, but: only. insofar-as-would, affect the. priority,
*between. the deeds

g o st herembefore as,pecrﬁcally descrlbed prior ‘agreements as. lo such’: ubbrdin
i ren” mcludmg, ‘but-rot limited 'to, ‘those provisions;’ if any, ‘contained ‘in ‘the deed of trust first above mer
i tioned, which provide for the subordmahon of the lien' or: charge thereof to another deed or deeds of ttu

} : or to another morlgag;e or mortgages

Beneﬁcmry declares, agrees andvacknowledges thaka

: J ! deed of trust h fa\or of Len r
i : above referred to, and (n) all agreements mc]udmg but’ not Timited to any loan or escrow agreements,
between Owner and I.ender for the dlsbursement of the proceeds of Lender’s loan;

(b) Lender in makmg disbursements, pursuant to_any. such agreement lS under no obl' atio or, duty _to;
7 mor'h, ‘Lender tep t xt’wﬂl see to 'the apphcauon" ) ]

: T'of Such ‘proceeds’” pu pos
those prov:ded for m such agreement ot agreements ‘shall” riot “defeat “the 'subordiniation hérein made- in-
‘whole or in 1 part;. . : ;

(¢) -He mtennonally and uncondlnonally waives, rehnquxshea and subordinates the lien or charge of the

i - would not be made or| entered into but for sald relxance upon t!ns waiver, relinquishment and subordin.
i ation; and . :

o (d) An endorsemenl hes been placed upon the note secured by the deed of trust first above mentioned
< that said deed of trust has by ‘this instrument been subordmated to the 11en or charge of the deed of trust
<" in favor- of Lender above leferred to:

: "NOTICE THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OB
)| LIGATED ON YOUR REAL PROPERTY SECURITY. TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EX-
HE PENDED EOR' OTHER: URPOSES THAN=IY ; :

erry S. Penn

iT I‘ RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS

: ‘,,.;_‘.mm.,(SUBORDINATION EORM.“A”)....
L-273 (G.S.) Standard ~ : ‘




‘CAT. NO. NNGO338
- 'T0 21950 CA (1-83)

(Wltness—lndwxdua])
. STATE OF CALI
COUNTY OF

Al

<t OTAPLE HERE ——3> 1

, the undersigned, a Notary Public in and for

saxd State, Igméonally appeared __| }‘Q Q— gaf S Lo A .

personally known to me to be : the | person’ whdse name:is subscribed to the within Instrument, or proved to

" be such by the oath of a credible witness who is personaily known to me, as being the subscribing Witness -
thereto, said subscnbmg Witness bcmg by me ‘gpl

deposes and says:

d that said, witness was present and Savy ; :
X A" ano i‘hamau 2| [ oy, ooaLsea
personally known to said witness io be the same pérson AL Notary Public-California
. described: in and whose name is subscribed to the within | . R1% - LOS ANGELES COUNTY
' ‘and annexed Instrument as a party’ thereto; execute and h ‘

" deliver the: samc, “and - that afﬁant mbscnbed hxslhet ,, My:Comm, Exp. Aug..18, 1989

(This area for official notarial seal). -

~ STATE OF GEYFOBSIKX OREGON
.~ COUNTY OF __KLAMATH *
" Onthisthe . A7th . 2 dayof o Julv
NotaryPubhcmandforsaxdCountyandStzte.personallyappeared ] 1 ER_AND DONALD M. TEFLER

§S.

19_87, before me the undersigned, a

" FOR MNOTARY SEAL OR STANMP

- -, persenally known

o me or proved to me on the basis of satisfactory evidence to b tho

i persons.____ whose name_s - subscribod tothe within mstrumenz .
and acknowledged that _the yexecuted the sare.

——
Z@a@&%é&_
Signature of N ' :

STATE
‘ County jof !damnth

i

Six’ﬁp_l‘e‘ )

K]

[ CAL-375 (Rov. 8-82) Ack. Individual , /™

itle Company : 87,
- day- of _AEB_“_S_E AD, o
'_ - o'clock ___JW and ‘duly lzeg%r%ed
ﬁé‘] of Mtges. - Mtges. " Page . 14894

elyn Biehn: ounty C)l% 7%"




