Aﬁ{er’recordng return to: .eenerrcmn_vi fMollon Flnom,rol Saervice., Cm'oorotion
0 Bunwormics . 2603 Crosby Ave'fi' f VU‘ )"ﬂ/\ P"g

eddres"

K]amath Falls Or. 97603

"Gmnnns(eonowen) ' %9 John N Sllls Jr. and Janle p. S1lls, Husband and Wife

: name .

537 Upham St.

address

‘Klamath Falls, Or. 97601

The Grantors above named are mdebted upon thelr promrssory note datedw in the principal amount of $M
to the Beneficiary named above at the above affice and evidencing a loan made by said Beneficiary in the actual amount of the
principal thereof, By the terms thereof default in making any payment shall, at the option of the holder of the note and without
notlce or demand, render the entire sum remmmng unpaid thereon at once due and payable,

NOwW THEREFORE in consrderatlon of sald loan and to further secure the payment ‘of said note, and any note or notes executad
.and delivered to Beneficiary by Grantors at any time before the entire indebtedness secured thereby shall be paid in full, evidencing
~either a future loan by Benefrclary or reflnan«,lng of an unpard ba}ance of the note above described or renewal thereof, or both such

future loan and refinancing. Grantors hereby convey to Trustee __.BSD.@" Tltle and Escrow. Inc,
in trust with power of sale the fcllowmg descnbed property ! :

Easb 1/2 of Lot 6, Block 16 ’off

bsans
b 1'.5\.'"t 't :
sroperty.
3 ,enrooaﬂsa&do#
! : N : i ASBPEN l“.Lc & ESCROW, l?\!b. SR :
The Grantors covenant to the Benefrcrary th:t they are the owner; of sard property free ‘of all encumbrances exoept

United States Nétional Bénk‘of Oréqon’
and that they will warrant and forever defen(l the same agamst all persons, .

Grantor warrants that the Real Property desc nbed herein is not uscd for agricultural, tlmber or grazing purposes.

The Grantors agree: to maintain the propert/ in good condition, not 10 remove or demolish any building; to provide insurance on
the buildings now or hereafter erected in an amount of not less than the principal balance due upon this note or any note hereafter
given for which this trust deed shall be securi ty, said insurance to name the Beneficiary as the loss payee to the extent of an out-
standing indebtedness, the policy to be delive red to the beneficiary; to keep the property free of all liens of any nature and to pay
all taxes and assessments levied upon the’ pro gerty . In'the event of the Grantars' failure to pay any taxes or tiens, the Beneficiary
may do so and add said sums to the Grantors} oblrgatron at the rate of intérest described thereon to be paid on the demand of the
Beneficiary. in the event the rlght of eminent domaln or condemnation is exercised in regard to 'said property any moneys received
from said proceeding shall be applied to the 1bove indebtedness until it is paid in full.  If the Grantor sells or transfers the above
described property such sale or transfer shall be an event of default.

Upon default by the Grantor hereunder, it is agreed Benefrcrary may at any trme enter upon and take possession of said property
and may either proceed to foreclose this trust deed in equity as a mortgage in the manner provided by law for mortgage foreclo-
sures or direct the Trustee to foreclose this tiust deed by advertisement and sale in the manner provided for foreclosing a trust deed
in ORS 86,705 to 86.795. Upon the foreclo&ure the Trustee shall ‘apply the proceeds of the sale first to expenses of the sale,
including reasonable attorney fees and compensatron of Trustee in the proceeding, then to the obligation secured by the trust

deed, then to all recorded liens subsequent to the interest of the Trustee as they may appear in the order of their priority and the
surplus, if any, to the Grantors, or to their successors and interests entltled to such surplus.

The Benefrcrary may from time 1o time appomt a SUCCESSOT OF SUCCessor: trustees The successor trustee upon such appointment
shall be vested with all title,: powers and dutiss of the Trustee herein; named Grantors agree to pay all filing fees as well as the costs
and disbursements i in, any proceedmgs to enforce thls obhgatlon : .

Recelpt of an exact copy of thls document i exeby aoknowladged by the undersxgned
State of Oregon
Coum:y of Klamath
: Personally appeared the above named )‘ :
John W. Sills, Jr. and Janle‘P. SlllS
, and acknowledged the foregomg lnstrument s M ,//////%
- "to be their. @ SRR - ,‘ o
- vefuntary,zct and deed. - B0 R EEDEI I
g %\/4/“‘ Sl et T Grenter,
: F;%;Pmyeﬁﬂ?fofmgaqt'!\; INE g RN S
all NQTARY PURLIC — OREGON

My commission explires .
I} By, m/l

=7y Commiceior '
Ny Commission Expires! /. &l...l .. Requost for Full Reconvayance
: . To be uied only when obll_gntrons have bean peid.

"OUI"IY,OF hLAMATH S’ o ' :
fI hereby certi within nstrument was recelved 2nd filed for.
_record:on tne .. Augus ‘A D190 87at 11:03  o'clockA_

and duly recoroeo 1n Vu‘_ iy of Mortg_ges,viw_ _on page 14897

EVIEEHK BI;EHT EHHJT CLERK




