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‘ COLLI NS-CAUB LE ” INVESTMENTS ,.a pPartne rsﬁ-ﬁ P,

140450, Main Street:;«Yreka;é(:alifomia 95007 -y T T Uddress. o
UNITED STAIES NATIONAL BANK OF (OREGON SRR Beneficiary (“Lender’)
P. 0. Box 3347, Portiand, Oregon- 97208 T Address
S UKEAMATH COUNTY TITLE COMPANY -: S T . ho i e Trustee
“Tp,’ 0. Box 151‘,‘,‘;K”lamath.,F‘a]]s’.‘ff. vaqon. 97601 T : T iU Address

The Lender has loaned money or extended creditto- ¢ Grantor Tt
which is repayal;lg wi’th‘in‘te_rést f‘accpr’ﬁihg'to"_th_e'ﬂte%nl‘s‘o([the‘f()llow" dgscrjbed;promissury, note(sk+

{:+: Original Puinei © guremt Principal o . Date Final Payment
i 4" Balance. A ) isDue  ’

| $150,000.00° August 1, 2002

oy e

__* (Borrower)

The term “Indebtedness™ as used in this Deed of {Trust shali mean’{a) the principal:and interest payable under the notels) and under any number of
extensions and renewals of the note(s); (b) any futuﬁ{ amounts; together with interest, that the Lender may in its discretion loan to Borrower or Grantor under
this Deed of Trust and any number of extensions and renewals, and (c) any sums paid or advanced by the Lender o discharge obligations of Grantor as-
permitted under this Deed of Trust, with interest. T interest rate, payment terms’ and balance due’under the note(s) may be indexed; adjusted, renewed of
renegoti ‘ ‘account siois and renewals of the note(s). T o

ted in accordance with the terms of the note(s)

;and on accourit of any extensi

o isé‘c‘lyxré payiﬁéﬁt of 'théhlr'\de‘btedhé's"s\\a‘hd perfdmyamie :o%‘éll‘t;ﬁligatpon's? of foanA qriundér'i :
Trustee, in trust, with power of sale, the following described property ccated in the County of:
‘ . b St

Dead of Trust, Grantor irrevocably grants.and conveys to
Klamath . ..., Stateof Oregon:

' SEE ATTACHED EHIBIT *IV" FO LEGAL DESCRIPTION

which has the address of 2234 washburq Viay ;- Klamath Fa'l"(.s 5 Oregon ° , :
Together with' all -appurtenances, all existing or subsequently erected or - "3.2:Grantor may withhold payment of any tax, assessment, or claim.in
affiied improvements o fixtures, and, unless thiis Deed of Trust'is being connection with-a good faith dispute over the obligation to pay, so long as the
given to secure an extension of consumer credit re quiring disclostires under Lender's interest in the Property is not jeopardized. If a lien arises or is filed
the Federal Truth-in-Lending Act, Grantor also hereby grants to Lendera. asaresult of nonpayment, Grantor shall within 15 days after the lien arises
Uniform Commercial Code security interest in all e(uipment, furnishingsand  or, if a lien is filed, within 15 days after Grantor has natice of the filing,
other articles of personal property now or subsequantly tocated on o ssedin  secure the discharge of the lien or deposit with the Lender cash or.a
connection with the property; all of the foregoing it colicctively referred to as sufficient corporate surety bond or other security satisfactary to the Lenderin
the Property. The Property is not currently used for agricultural, timber, or ~ a@n amount sufficient to discharge the lien plus any costs; attorneys’ fees or
grazing purposes. Grantor hereby assigns to Lender as 2dditional security for  other charges that could accrue as a result of a foreclosure or sale under the
the Indebtedness all present and future rents, leases, and profits from the  lien. ey : : R
Peoperty. . . ¢ e SOAEEN SLrEUE ‘ ; 3.3 The assessor or tax coligctor of the county in which the Property is
1.* [aintenance of the Propety. : S . located is-authorized to deliver to the Lender a written statement of the
11 The Property shall be maintained in gcod condition at all times. property taxes-assessed or owing at any time. o

Grantor shall promptly make al! necessary repairs, replacements and renevi- 4. " Insurance.

als so that the value of the Property shall be maintained, and Grantor shall “ 4.1 Grantor shall carry such insurance as the Lender may reasonably
not commit or permit any waste on the Property. Grantor shalt complywithall - require. This shall inciude insurance on the Property against fire, additional
laws, ordinances, regulations and private restrictions affecting the Property: - risks covered by a standard endorsement for extended coverage, and such
1.2 To the extent that the Property constilutes' commercial propery,  other risks as.may be specified by the Lender, including without limitation
Grantor shall operate the Property in Such manner as to prevent deterioration flood and war sisks. Insurance on the Property shali be carried in companies
of the land and improvements inciuding fences; except;for reasonable viear  and under policies approved by the Lender and shall be for an amount equal
and tear from properuse.. .- i T iy gy - -« to the remaining unpaid portion of the Indebtedness of the full insurable
~ 1.3 Grantor shall not demalish or remove any ifaprovements from the ~value of the Property, whichever is less, and an amount sufficient to comply

Preperty without the writien consent of Lender. =+ -~ - o with anZv %?I-lnslurancefprowsmn in any policy. T
P : R o 4. policies of insurance on the Property shall bear an endorsement
2. Completion of Gonstrucnqn. S : in‘a form satisfactory to the Lender making loss payable to the Lender and
If some or all of the proceeds of the loan crating the Indebtedness are  shall be deposited with the Lender. in the event of loss, Grantor shall
to be used to construct or complele construction of any improvement on the  immediately notify the Lender, who may make praof of loss if it is not made
Property, Grantor agrees: - . oo oo . .= promptlyby Grantor. Proceeds shall be paid directly to the Lender who may
2.1 To commence construction promptly and in any event within 30 compromise with any insurance company and make a final settlement which
days from the date of this instrument, and complete the same in accordance - shall be binding upon Grantor. The Lender may, at-its election, apply the
viith any agreements relating to construction 2nd plans and specifications  proceeds to the reduction of the indebtedness or the restoration or repair.of

satisfactory to Lender within 8 months of the date of this instrument; ., the Property. = - _
7122 To -allow. Lender o inspect said property at, all. times duiing - 4.3 Atleast 30 days prior to the expiration of any policy, a satisfactory
construction; S renewal or substitute policy shall be secured by Grantor. o

.+ 2.3 Toreplace an work or materials unsatisfactory to Lenderwithin 15 g1 ipe co e paortaame I IR .
calendar déyspaﬂet,wriyﬁen notice to the Grantor.of ;ucryh fact; - 5." Reserves; Morgage Insurance Premiums. . Lo
24 Trat work shall not cease on the cnstuction of sich SAPrOYE expresgsﬁy‘iga,‘é‘é“?ﬁ%%JZ“LJ?SS;ﬁa“y’?é‘&‘dﬁré’é‘iakﬂ‘?fé S it esares
ments for any reasgn whatsoever fora pgnod of 15 gonsecutwe days. ; for payment of taxes (including special assessments: and ‘other -chiarges
3. Taxesand Liens. ' o R against the Property by governmental or quasi-govermental bodies) o¢
1 3.1 Grantor shall pay before they become dalinquent all taxes and.  premiums on property insurance or both. The reserves shall be created by
- assessments levied against or.on account of the Property, and shall payas  payment each month to the Lender of an amount determined by the Lender to
due all claims for viork done on o for services rend zred o material furnished . be sufficient to produce by the date they are due amounts equal. to the
to the Property.” Special assessments shali be’ paid currently, -without estimated taxes and insurance premiums to be paid. If at the time that
deferral, unless the fien for deferred assessments is subordinate to the payments are fo be mada the reserve for either taxes or insurance premiums
interest of Lender under this Died of Trust, o7 Lender gives its prior written 1S insufficient, Grantor shall upon demand pay such additional sum as the
cansent to the deferral. Grantor shall maintain th Property free of any liens  Lender shall determine to be necessary to cover the required payment.
having priority over or equal to the interest of the Lender under this Doed of 5.2 1f the Lender carries mortgage {default) insurance covering the
Trust, except for “Permitted Encumbrances: ‘as defined in 8.1, the lien of repayment of all or any part of the Indebtedness, the premiums for such
,t3a;es and assessments not delinquent, and ¢xcept as otherwise provided in  insurance shall be paid by the Grantar, and if allowed by law, the Lender may

*insert “Grantdr'f:dr the name of the Borrower |f di tfereﬁt from the Grantor:
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’rpﬁtﬁ(efGr%Jtm toTmainiain 2 faservefar.such purposes in thesamem
as-fortares and propétly Ingurance, and subject to the same agreements.” H
\ &3 |f Grantor. 'desires’t Carny -3} package ‘plan of. insurance tha

includes coverage in adailion ta the uired under this Deed of Trust. the:
Lender. if allowed by law. may at-its; option establish; and ‘administer @
reserve for that purpose. In such event the premium'attrib.utable' tothe
required insurance coverage shall be quoted separa 3y
permit Grantor to furnish a certificate of insurance ¥

policy as required in 4.2. It at any time the Lender

amount in the insurance teserve to cover the premium for the entire package,

policy, the Lender may. at its discretion, pay only that portion of the premium; -

attributable to the required insurance caverage. i the blanket policy does nat:
permit such partial payment. the Lender may use the reserve funds for the
premium on a new, separate policy providing the required insurance cover-
age and allow the package policy to lapse. .

5.4 Lender shall not chargea service charg
paying tases and instrance premiums. The ©
trust Grantor agrees that tender may commingle reserve
funds of Lender, and need not invest them for the benefit of Grantor. Grantor
agrees that Lender need not pay Grantor interest on [esemves, unless
applicable statutes require payment of interest notwithstanding any Col
trary agreement. - o NN
6. Expenditureshy iender.

If Grantor shall fail to comply wi
the Lender may, at its option, on Grantor's behalf take the required actjon ;

and any amount thet it expends in S0 d to the Indebted-
ness Amounts so added shall be
same rate as provided int

‘of expenditure. The rights”
provided for in this paragrap i I

bar it from any remedy th at it otherwise would have had.

7. Late Payment Charges. ; : ‘

To cover the extra expenses involved in handling delinquent payments,
Lender may charge a late charge on any scheduled payment which Lender:
does not receive within 15 days after the due date, or by the next business -
day, if the 15-day period ends on a Saturday, Sunday, of legal holiday, The’
amount of the late charge shail be as specified in the note or; if the, note:
specifies no late charge, _nfa - o it of
ment of principal and interest, or portion’of such Lpayment,jwhich;!.euder
does not receive within the 15-day period. The late charge under the note or,
under this Deed of Trust chall in no event exceed the maximum charge, itany,
specified under applicable law. Collection of a late charge shall not ct nsti-
tute a waiver of or prejudice the Lender's right to pursue any other right of
remecy available on account of the delinquency. . - ; Lo
8. \Warranty; Defense of Title. ; RO R

‘R.1 Granter warrants that he holds merchantable title tothe Propurtyin
fee simple, free of all encumbrances other than (a) those enumerated in the
title policy, if 2ny, issuad for the benefit of the Lender in connection with this
transaction and accepted by the Lender; and (b) the, gncumbranc(:s de-
scribed %s- : ) i

/a

(hercinafter referred to 2s “Permitted Encumbrances”}. Ll
8.2 Grantor warrants and will forever defend the title against the fawful
claims, other than Permitted Encumbrances, of all persons. In the evant any
action or proceeding 18 commenced that questions ‘Grantor's title of the
interest of the Lender under ihis Deed of Trust, Grantor shall defend the
action at Grantor's expense. e - RS “ g
2.3 If any Permitted Encumbrance is a lien, Grantor shall pay any SUmS
and do any other acts fiacessary to prevent a default or prevent any zction o
condition which with the lapse of time, the giving of notice, oF aity other
action of a creditor, viould be a default ‘or enable any creditor to declare
default or foreclose any Permitted Encumbrance which is a lien.: 00
9. Condemnation. \ ‘ e i e
- @1 if all or any part of the Propertyiscondemned,theLender may af its
election require that: all o any -porfion . of the net: proceeds:. of :the
aviard be applied on the Indebtedness. T he net proceeds of the award shall
mean the award ‘after payment. of  all _reasonable costs,: expenses and
attorneys’ fees necessarily paid or incurred by Grantor and the | .ender:in
ccnnaction with the condemnation. .. SRS L
g.2 If any proceeding in condemnation are fileg, Grantor shall promptly
take such steps as may be necessary te defend the action and (btain the
award. Grantor hefeby assigns to Lender the fiet proceeds of any condemna-
tion award. e R R
10. Imposition of Tax by State. - I ST
1] 0.1 The following shall constitute state taxes to which-this paragraph
zpplies: i ERTRSEE R R EE E S
.. fa) A specific tax upon trust deedsor-upon’ all -or any part: of ‘the
{ndebtedness secured by a deed of trust s R
{b) A specific tax on thé awner of property cavered by 3 deed of trust
which the taxpayer is autharized of required to deduct from payniznts on the
deedoftrust. L o e
{c) Ataxon premises ‘covered by a deed of trust chargeable‘égaihst the
Beneficiary under the deed of trust or the holder of the note secured.© -
" (d) A specific tax on “all-or any portion of the ndebtedness, or on
payments of principal and interest made by a Grantor undei a deed of trust.
10.2 |f any federal, state o Jocal tax to which this paragragh applies is
enacted subsequent to the date of this Deed of Trust, this shall have the

3

ith interest at the

1o aniy other rights or any - :
remedies to which the Lender may be entitled on account of the default, and
the Lender shall not by taking the required action cure the default soasto |

$ Sme gfieet:
wiediés available

nditions are met:

- 11: Dué on Sale Claise.c..=

. Grantor agrees that Lender may, at Lender's option, declare the entire
-Indebtedness lmqula_tely due and payabie if all or any part of the Property,

“br an interest therein, is sold, transferred, further encumbered, or alienated.

“|f Lender exercises the option to accelerate Grantor agrees that Lender may
. use any default remedies permitted under this Deed of Trust -and under

applicable law. Grantor agrees that Lender may exercise Lender's rights
under this Due-0n-Sale provision each time all or any part of the Property, or
an interest in the Property, is sold, transferred, further encumbered, of
alienated whether or not Lender previously exercised Lender's rights under

‘this or any other Due-0n-Sale provision.
12. Security Apreement; Financing Statements.

. - :112:1 This:instrument shall-constitute a security agreement with re-
v;pect rtt)? any .personal property included within the- description of the
. Property. .. : : -

th aﬁy pruviéion of this Deed 6fTru;:§t, -

" 2 Graﬁtb} : shall idiri fwi_tﬁ tAh*ei L'ehdér. iﬁ ,executing 6ne or ‘more
financing statements under the Uniform commercial Code and shall file the

 statement at Grantor's expense in allpublic offices where filing is required fo

perfect the security interest of the Lender in any personal property under the
Uniform Commercial.Code;x-{ -+ w20 : Seer
13, Defaultys PR
< The following shall constitute events of default:

13.1 Any partion of the Indebtedness is not paid when it is due.

13.2 -Failure of Grantor within the time required by this Deed of Trust to

. make any payment for taxes, insurance, or morigage insurance premiums of

for reserves for such payments, or any payment necessary to prevent filing of
or discharge any lien:

133 Eail.ure of Grantor to perform any ather obligation under this Deed
of Trust within 20 days after receipt of_written notice from the Lender

¢ gpecifying the failure, == ¢ .7
percent of the; pay-- - P fying

- -713.4. 1 this Degd of Trust Secures a construction loan, any failure of
Grantor of builder of any other person Of entity to comply with or perform any
provision of any constructionloan agreement,executed in connection with the
{oan within 20 days after receipt of written notice from Beneficiary specifying
the failure. .- AR C o
-13.5- Default in any obligation secured bya lien which has or may have
priority.over this Deed:af Trust; ar the commencement of any action- to
foreclose any prior lien. " S
13.6" Either Grantor -6r Borrower: become insolvent, file a voluntary
petition in ‘Bankruptcy, become subject of an inveluntary petition in bank-
ruptcy, make an assignment for the benefit of creditors, or consent to the
appointment of 2 receiver of trustee for any portion of the Property of aliora
substantial part of Grantor’s of Borrower's assets.. - :
~.13.7. Default- by ,_Grantor\o'r any predecessors in title of Grantor, as
lessee or sublessee, under the terms of any lease of sublease of the Property
to which Grantor is a party or through which Grantor's interest in the Property
is derived. - i R DA I
14. -Release on Full Performance.. : -
-+ When all sums secured by this Trust Deed are paid Lender shall request
: ihed real property. Trustee shall, without .
warranty, reconvey ntitled thereto:
Such- person shall pay a he.reconveyance and ‘shall pay
Trustee a reasonable fee for preparation and execution of the reconveyance
instrument. e IR

15, Rightsand Remedies on Default. - :

ER L Uljoh‘the’h‘c‘currence'bf'any gvent of default and at.any time’
thereafter, the Lender may exercise any one or more of the following fights
and remedies: ~ -~ 7 T - ‘

“'(a) The right at its aption by notice to Borrower to declare the entiré
Indebtedness jmmedi,ately,duefand payable. o B 3

* " (b) With réspect to all or-any part of the Property that constitutes realty,
}he right to foreclose by judicial foreclosure in accordance with applicable
aw, : S
() Theright to have the Trustee sell the Property in accordance with the
Deed of Trust Actof the State of Oregon and the Uniform Commercial Code of
the State of Oregon where applicable, at public auction to the highest bidder.
Any person excep bid at the Trustee's sale. The power of sale
conferred by this Deed of Trust and the law is nat an exclusive remedy and
when not exercised, Lender may foreclose this Deed of Trust as a mortgage.
The Trustee is not obligated to notify any party hereto of pending sale under
any’ other deed of trust or “of any action- or - proceeding [in which

Grantor, Trustee, of \ender shall be a party, uniess such action or proceeding.
is brought by the Trustee. ... C _ BT
_.1d) Viith respect to all or any part of the Property. that constitutes
personalty, the rights and jemedies of a secured party under the. Uniform
Commercial Code, .. = . R T

-5 . (e) The: right,;without:notice to Grantor, to take possession of the
Propeﬂyjand;collect all -rents and profits, including those past due and
unpaid, and apply the net proceeds, over and above the Lender's COsts;
against the Indebtedness. n furtherance of this right the Lender may require
any tenant or other user o make payments of rent or use fees directly to the"




© . whether or not any proper grounds for the demand existed. =~ .

_+ " any private sale or other intended disposition of the Property is to be made.
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* Lender, and payments by such tenant or user to the Lender in response toits  :default and exercise its remedies under this paragraph 15 2° =00
demand shall satisfy the obligation for which the payments are made, ' = - 155 Inthe event suit or action is instituted to enforce any of the term:
: of this Deed of Trust the Lender shall be entitled to recover from Grantor such
. (f) The right to have a receiver appo nted to take possession of any or sum as.the court may adjudge reasonable as attorneys' fees at trial and on™
“2 .+ all of the Property, with the power to protect and preserve the Property and to any appeal. All reasonable expenses incurred by the Lender that are neces- .-
. pperate the Property preceding foreclosure or sale and apply the proceeds, sary at any time in the Lender's opinion for the protection of its interest orthe =
“over and above cost of the receivership, against the Indebtedness. The . enforcement of its rights, including without limitation, the cost of searching *
receiver may serve without bond if permittzd by law. The Lender's right to the records, obtaining title reports, surveyors' reports, attorneys’ opinions or title
. appointment of a receiver shall exist whether or not apparent value of the insurance, whether or not any court action is involved, shall become a part of i
. Property exceeds the Indebtadness by a substantial amount. : the Indebtedness payable on demand and shall bear interest at-the same. =
(g) Subject to any limitations imposed by law, the right to obtain a rate as provided in the note from the date of expenditure untii paid.
deficiency judgment in the event the nel sals proceads of any foreclosure 16. Netice. . : . RN
- sale are insufficient to pay the entire unpaid Indebtedness. T Any notice under this Deed of Trust shall be in wiiting and shall be’
th) Any other right or remedy prosided in this Deed of Trust, the effective when actually delivered or, if mailed, when deposited as registered
) or certified mail directed to the address stated in this Deed of Trust. Either

o promissory note(s) evidencing the Indebtedness,” any construction loan
agreement, any other security document; or under law. i partymaychangetheaddressfornoticeshywritten notice to the other party.
bt 15.2 lnlexelrcisingitsrigh}s;ng remédies,tthenderandTrusteeshau 17, Succession; Terms. -
. befreeto sell all or any part of the Property together or separately or to sell bi i he limitations stated in thi f Trust on transfer
certain portions of the Property and refrzin from sefling other partions. The of Grallz'ttlnr%uinlteecrteég, tth? s 'g‘e' e?itlc?f %nsjts? ghz;ll belsb%?jeig guuprt;]nsanrr‘i inaure b

IL)ender shall be entitled to bid at any public sale on all or any portion of the the benefit of the parties, their successors and assigns.
ropel\';yé The Lender sh " ve G ﬁt £ fn ble natice of the ti d ©.17.2 In construing this Deed of Trust the term Deed of Trust or Trust

.3 The Lender shall give Grantor reasonable notice of the time ané .- peed shall encompass the term security agreement when the instrument is
_place of any public sale of any personal property or of the time after which . - being construed with respect to any personal property. . :
L o e b et g T o s
of the sale or disposition. . o L . awarded by an appellate court. .

15.4. A waiver by either party of a breach of a provision of this o
agreement shall not constitute a waiver. of or prejudice the parly's AURL,
right o_thenvise to demand strict compliznce vith that provision or any.other . B Yo £
provision. Election by the Lender. to puisue any remedy shall not exclude =

pursuit of any other remedy, and an election to make expenditures or take .
action to perform an obligation of Graator under this Deed of: Trust after B}F" ;

failureofGrarjtortg perfogm shgllnot‘affect;theIl.endefs:rightt\qdeclarea el G. Collins, Secretary
' RE R : : -+ Collins Enterprises, Inc.,-a Foreign corpora
b oo tion, aka Collins Property, partner: .

i . CORPORATE ACKNOWLEDGEMENT.

INDIVIDUAL ACKIOWLEDGERENT

STATE OF OREGON STNEOFOREGON )
: : DR Sl )ss.
County of ‘:,19 County of ) ! : 19

: EerSonélly appeared

. Pérsonally’a'ppeared the ébove‘name

gk and acknowledged the foregoing” ~ ©
Voluntary act. TR R st_atedthat;_he,thgsaid

instrument to be _

L ER isa . , .
* ' of Grantor corporation and that the seal affixed hereto is its seal and tha

- - this Deed of Trust was. voluntarily signed -and sealed in:behalf -of th
-, corporation by Authority of its Board of Directors. LR

Béfére me: " Before me:
Notary Public for Oregon Notary Public for Oregbn -
My.commission expire My commission expires:
; ﬁ PARTHERSHIP ACKNOWLEDGMENT
STATEOFOREGON ) S R L e
: . . . ! ‘:}.\‘; e-‘\' sy 2 {,‘1‘,'
WAL

I ) 8. .
County of @&dﬂ/ 2y e ‘ SN
THIS CERTIFIES thaton this_HZfL;day of ,Q&(gﬁd_ft. 19 _ZZ personally appeared before me, the under}ighgﬁ,_é' _Nﬁ{?p’;}ﬁﬁblic, in
Pomatd. G Conble and Lael., G-. Collens Lo

and for said County and State, the within named Bllensich
- known-to me-to be-the: personi@z:named irand who executed-the foregoing-instrument and who=__-. (28 koWt m ’-{'&-ge;;s_.j_
. - 5 g 4 <6 . POy - N L L
- "member:S_of the paginership of __( ‘ /e oka  (ellens ¥ S
for the purposes and use therein mentioned, on behdifo artngrshi

- acknowledged to me that hess e (ecuted said instrument freely and voluntarily
“IN TESTIMONY WHEREQF, | have here unto set my hand and notafial seal the day and year last above written. -

Hod D
- Notary Public for Oregon - :
My Commission expires: 70 -/2-70

Before me:

OR RECONVEYANCE
o1 =

3 secured by this Desd
d to reco

ToTstes - S T SR : DI
The uridersigned is the holder of the hote or notes secured by this:Deed of Trust. Said note or notes, together with all other indebtedness:secure
of Trist; have heen paid in full. You are hereby directed to cancel said note or Tiotes and this Deed of Trust, which; are delivered heréby, an
without \garranty, all thg estéte,no@ghe!d byyou under this Deed;of Trust to the person or persons Iegally entitled thereto.;;«: ‘ g




il

‘The South 125 feet of thL f0110w1ng descr1bed .property: A tract of land'
situated in Lots 1 and 2 B]ock 2, Tract ]080 Washburn Park, a duly recorded
subd1v1s1on 1n the County of Klamath, State of Oregon more particularly

described ag fo]]ows- Beg1nn1ng at Lhe corner common to said Lots 1 ang 2

on the Nesterlj r1ght of way line of washburn Way, thence a]ong sa1d r1ght

of way North 00°03 30" East 70 OG feet thence North 89°56 30" W. 250.00

feet; thence Si 00°03 30" w 250 00 feet thence S. 8996 30" E. 249.99 feet

to the Westerly rlght of way 1ine of washburn Way, thence a]ong said rIght

of way 71ne N. 00°O4 50 E 38 64 feeL and N 00°03 30" E} 141.36 feet to the
‘ po1nt of beg1nn1ng, w1th bear1ngs based on sa1d tract 1080 Washburn Park,

conta1n1ng 62 500 square TLet

Deed of Trust dated £-1Y. 97 L
“United States Na Tonal Bank of Oregon -
as Trustee : ‘ Gt

- Return. t° : I ‘, 'i,ﬁ
U.:s. National SR R DR R NS &
‘Income Property Flnance cl
P.0. Box 4412 . BB-2"

Portland, Oregon 97208 RO P .
o a~ Attrgn. D. Chinn ‘ STATE OF OREGON

Cmnty of Klanath d

i Fxled for record at request of:

:",;;1 _math Countv Title Company
Con thls __Q_tb__ day of__&l.g.us.r.AD 19 87
fat 13:06% - o'clock A" M, .and duly recorded
*in Vol —MB.L_Of—l(i:ﬂ-Ltg.(a:.lg,k .

1} Evel n’ Biehn ounty er




