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THIS TRUST/DEED, made this .- i : ... AUGUST:.
' ' NIEL LEE.EDDY. . Tt ¥ /

ATE BANE

Beneficiary, -tf,, SRR e
T L L WITNESSETH:: -~
" Grantor irrevocably. grants, bargains, sells and; conveys to trustee in ‘#rust, with pow
].(.LAW.\IH.L..‘............. :County, Oregon, 'desqribéa ass i ks R

: . :
s

THféJﬁbéUMEfoIs~oﬁé10F?Two?SECURiNG;A}LOAN,TOJEDDYES]RLACEﬁ,1N6fADATED AUGUST 14, 1987
TN THE ANOUNT OF $172,332.00 WITH A VATURITY DATE ‘OF AUGUST 31, 1992. S

LE L mernrrpepr L need LT : Cel . - i - P T SRR

SEE ATTACHED EXHIBIT A
Ce e LAk

sogether with all and singular the nts hereditézhents and abpurtenanf:es and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues anl protits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. : ; : ;

. FOR THE PURPOSEV OF SECURI G.PERF ORIVANCE  of: each agreement of grantor herein contained and payment of the

m;rotJDNE;HUNDREDWSEMENIX"IMOMIHOU&ANDWIHREEMHUNDREDJIHIRIX"IMDWAND,ND[lQQ"

e s =Dollars, with interest. thereon according to the terms of a promissory

note of even daﬁtéfug}ép&it iary or.ord d. made. by. grantor, the. final .payment-of principal and interest hereof, if

not sooner: paid, to be due ‘and payable ... 1 SCoR) i s R > . [N
The date of maturity of the debt secured by th the date, stated above, on which the final installment of said note
becormes due and payable. In the event the within de:;pribed property, or any part. thereof, or any interest therein is sold, agreed to- be
sold, conveyed. assigned or alienated by :the grantor without iirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed - therein, or
herein, shall become;‘immediately due and payable. R G g e
Tha.above describod réal property. is not currently vsed. for agricultural;; timber .ot grazing Purposes.

.T¢ protect the security-of this trust deed, grantor agrees: (a) consent (o the making of any map or plat ol said prop
~ 1, Taprotect, preserve . and_maintain «aid property.in, good, condition ,,,g"’"""ﬁ."."y.\.e‘?.sim'"‘, or creating any restriction thereon; (€] JOU
and repair; not ‘to remave or “demolish any building or improvement thereon; subordination” of other a.greement alfecting this deed or the lien or charge
mmit or permmit any waste of.said properiy. i X (thereck; (d). reconvey, without warranty, all or any part ol the property. The
. 2. To complete or _restore ‘promptly e in good and warkmanlike grantee in_any reconveyance may be described as the “person or. persons
manner any building or improv. ' f be constructed, damaged legally entitled thereto,’ and the recitals therein of any matters or facts shail
destroyed thereon, and pay when. due all costs incurred therefor/ ! ~; . be qancluslve. proo{ of the truthfulness thercof. Trustee’s fees- for any ot the
3. To comply with all< “ordinances, “regulations, ccvenants, condi- services mentioned in this paragraph shall be not less than $5. .
tions and restrictions allecting said property! if the beneliciary so. requesis, to K 10. Upon any default by grantor hereunder, beneliciary may at- any
join in executind su,ch.linnncin'g,amtemenfs pursuant to the Urilorm Commer- time without motice, either_in person, by agent or by a receiver to be ap-
cial Code as-ths beneliciary oiay. require and ‘to pay for filing same in .the - pointed by a court, and without regard to the adequacy of any security for
proper publi¢ olfice or offices, as well as the cost of all lien searches made Fhe indebtedness hereby secured, enter upon and take possession of said prop-
by liling oificers of wearching agencies as may, be eomed desirable by the . Xty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary.. . < - . : : issues and prolits, including those past due and unpaid, and apply the same,
4. To | provide and continuously maintzin insurance on_ the buildings less costs and expenses of operation and i F ding r ble attor-
now or_herealter erected on the said premisesvagainst loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such otker hazards as the ql' 1 rvg time to time require, in ficiary may - determine.
&) wi

‘an amount not less than §....0- R . written in.. - 11, The entering ~upon’ and taking possession of said property, the
companies acceptable to the beneliciary, the latter; collection of such’ renats, jssues and prolits, or the proceeds ol lire and other
policies of ‘insurance shall be delivered fo t ici, n as insured;. . insurance policies or compensation or awards for any taking or damage of the
if the grantor shall 1ail for any reason fo pi i nce and_to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary a to the expira-  waive any default or notice of delault hereunder or invalidate any act done
tion of -any 'policy ‘of. insurance ed cri said buildings, pursuant to” such notice.
the beneliciury . se.. The amount 12. Upon delauit by grdntor in pay ¢ of any indebtedness secured
collected under any 3 enefi- in his performance of any agreement hereunder, the beneficiary may
ciary upon nnyvindeblndness secured  hereby and in H ediately due and ‘payable. In such an
may determine, of at ‘option ol beneficiary the entire 4 proceed to foreclose this trust deed
any part thereof, may be released to_grantor. Such application or release shall irect the frustee fo loreclose this trust deed by
not cure or waive any default or notice of default hereunder -ar invalidate any ertinen sale. Iatter event the beneliciary or the trustes shall
t to such notice. - truction I 1 " Txeculﬁ n s 3 ded his written notice of delnult and his election
i R struction, en: and o pay a o scll the sat o satisly the obligation sccured
taxes, assess . ‘char ‘that may be levied or. assecsed upon or - hereby - whereupon s the time and) place of sf’t. give notice
against said P i 3 ¢ of such taxes,. assessments and ‘other thereol as then required by law and proceed to foreclose this trust deed in
cha!ges'[beeome . E qtlxerl'lt nnd/x;(romptly delivferarec«:ipts"'themlcr : the manner provided in ORS 86.735 to 86.795.
to beneliciacy; sho . ail to. make .payment ol .any : taxes, assess- .. 13.. After the trustee h g i " . ,
ments, insurance remiums,. liens or other charges, payable by, drentor, cither B . After the irus ee hias con for e by advert and
by 'di’re::t ‘pn‘y-merft “or “by  providing berieficiary - with \funds ‘with  which to B sah-.r alr;d at’ any time prior. 10 5.days belore the date the trustee conducts the
make such phyment,: beneliciary :may; 'at ita 'option,make payment thereol, ;% f‘t’l"" 1' l" f{""‘."& “" ;""Y ,‘}";;' l:;"f""“w P".":Ité;d b‘Y ,?RS 86.753, n’-;ay cure
and the amount so_paid, with interest at the rate set forth ini the note secured fn‘ elau '?ir 'be "“}‘, "' . ; ede “t‘;, c;r;‘"’,s ot a ‘;' ure ":i ﬂgy, when due,
hereby, together with the obligations described in paragraphs 6 and 7 ol this ;nirs ’;’cn"a": 4 dy e trust. ce e defau Ehma’h N c”": y payingd the
trust deed, shall be added to and bec " art of the deht secured by this ot :h B "d u;: g etaalt ther than such portion a3 would
trust deed, iwithout waiver. of any ‘Tig i m breazh ol any of the g ! 'ec,::i-eé ue. ;’l" no e;j"l:’ Pt X °";" default ""‘.‘e‘; capable of
ibout walver of 0 ik wih Tnterel s aloresis, O%Mﬂmﬁ“ﬂmwwwwwwswm
erty. hereinbeiore described, -2 Cefaults, th veon etle 4 in addition tt’hcutrzmg}‘ 1e 755"‘ or
sarne "extent * that they are boun Ood exp 'e Pet "= A 1 o the beneliciary ail costs
described, ‘and all such payment: 1l be y- due’ a o ,”hef';‘.f”' ff :““ y in T i ahohn of the trust desd
out - notice, and the nonpayment thereof Whall, at the option ol the beneliciary, . b, Llaw with trustee's an ees not exceeding the amounts provided
render all sums secured by this trust deed jmmediately dut and payable and y faw. :
constitute a_breach of this trust deed. : it B -
6. To pay all costs, fees and expenses of this trust including the cost
of title scarch as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation’ and, trust ee’
fees actuzlly incurred. Tt Co s R e ULV R AT
7. To appeer in and . defend. any action or -proceeding purporting .to

Do 14: Otherwise, the sale shall be held on the date and at the time and
place designatel he time fo which said sale may
gn-;poslponed' as p! . sell said property either
s o inone parcel or in separa arcel or parcels at
and _"‘"‘7,",""’"? esction o the - highest bidder for:cash, payable at the l:}:m- of sale. Trustee

: ::all dehv:r to the’dpu’;cl‘msef;h'tde'ed in form as required by Jaw conveying
r Py 3 ry ; ‘the proper Yy n.o‘so_ , but without any covenant or warranty, express or Im-
alfect the securily rig { benelficiary of trustes; and in any suit, ' plied. The recitals in the deed of any matters of lact ehall be conclusive prool
action or proceeding b trustee may 3"5“" including  of the truthlulness thereof. Any person, excluding the trustee, but including
any suit for th y all. costs and expenses, 10 . the grantor and beneliciary, may purchase at the sale.

cluding - evidence O i g trustee’s ' attorney’s fees; the -

C oount of attorney’ i . i1 all cases shall be 15. When trustee sells pursuant to the powers provided Rerein, frustee
lixed by the trial court and in o any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decres of the trial court, grantor further aprees to pay such sum as the ap- ciuding the compensation of the trustee and a reasonable charde by trustec’s
pellate court shall ‘adjudde ble as the b ticiary's . of frustee’s at{or- attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
fey's leas on such appeal. ) ch | having reco.rde:d liens subsequent to the interest of the trustee in the trust

Tt ia mutually ngrmrd that: 8 : deed as their interests may appear in the order of _the_x'r priority and (4) the

afIn iR event that any portion or il of -said property ahall be taken surplus, it any, to the grantor or to his suvcessor in interest entitled to such
under the right of inent d: in or f ti boneliciary shall have the surplus. .y . . .

16. Beneliciary may from time to time appoint a SUCCESROr_QF SUuCces-
sors to any trustee named herein or to any trustee appoi j here-
under. - Upon such appointment, and without conveyance (o the auccessor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
\which, when,_ recorded in the mortgage records of the county or counties in

right, il it %o elects, to require that all or any portion of the monies payable
as compensation for such taking, which arc in excess of the amount required

to pay zll reasonable_costs, expenses and  attorney's . fees ‘necessarily paid or

incurred by -grantor in such - proceedings, shall .be paid ‘to beneficiary and

applied by, it lirst upon any reasonable cosis and expenses and attorney’s fees,

both in the trial ande;ppcﬂat:douv;rts,b r;ecessarily'pgid or inc;:rud by l_)'ene-

liciary in ‘such proce ings, - and , the . balance . app ied . upon:theind = e, 4 A the n
ucur’e’d' hereby; ':md grantor agrees, at its own expense, U0 take such actions’ “‘;"";‘,"h :&P&P‘;ﬁ :s shall be proof of proper appointment
and - executa such instruments as_shall be  necessary in obtaining such com- e essor trustee.

pcnsa!io;, ;‘)rompﬂy upon beneficiary's request.
L4

: 3 G : 17. Trustee . accepls this trust when this deed, duly executed and
t any time and. irom time fo-time upon writlen request ‘of bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment ol its lees and presentation of this de:d and_the note for obligated fo notily any party ing sale under any. other deed of
endorsemnnt (in case ot full reconveyances. for cance!lnlion), without atfectingd . trust or of any action or proces ich granior, beneliciary or trustec
the liability ol any person for, the paymery!‘ol the indeltedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

'NOTE: -The Trust Desd_ Act provides that ‘the  trustes ~hertunc‘!ar.qut‘be eithar un,,uncmuy; who .is an_aclive ‘member. of the Oregﬁn State Bor,.a bank, l(uii _company
or savings ond loon association authorized to do - business ' under she laws -of ‘Oregen of the .United States, -a ‘title Insurance company authorized to insure title to real
property of this state, its subsidiaries, affilictes, agents or branche: the United States or any ageney thereof, or an ascrow agent licensed under ORS 496.505 to 696.585.

L




The grantor warsants that the proceeds o[ the. Joan represen led by the above des.,nbed note and thzs tmst deed are:

% 57(»?%)@(%{% TOUKRIKH )?(’X‘)@-’{X XW%X’XX%X@(?( M X} éX K%w‘;}( Z(’RQ?M(’XX’)@H%X%)@?}Q

7, an orgam..a won, or ven If gran or ki a‘natura pcrson usiness Or conunsrcia purposes.

Tadat

devxsees dministrators, executors,
personal repr s and igns. The term beneficiary shall mean the holder and owner, including pledgee, ot the contract
secured hereby, whsther or not named as'a beneficiary herein. In construing this deed and whenever the context so rcquxres, the masculine
dender includes the !emmme and the neuter, and the singul. numbor mcludes the piural

N wi TNESS WHEREOF saxd gtantor has helreunto set hi ‘and the day and year fzrst above written.

* IMPORTANT. ND‘HCE- Dolare, by lmmg out, whichevas wurraniy {a) or (m is 1 XA it 7 2 7
not apglicoble; if ity {a) Is applicabl ‘and the beneficiary is o' creglitor © .. RNy <
as such word 'Is daﬂnad In ‘the Truth-in-lending, Act. and Regulation Z, the P DANIEL LEE EDDY e
bonnfl:lury MUST- comply ' ‘with tho:Act:and. Rogulation by making required

To: ; for this purposa use Ste Ness Form Ne. 1319,"or equlmllnf.
If :emplian:o vmh fho Act is not ‘roquired, distegard, this noh:e.

TIus deed apphes o, inures to the beneht of and binds all ‘parties hereto, their nelrs

(ll the slanw of the chave is & =arpara!len,
ﬂu (eml ci edc\wlodgom:nl cppnlln )

STATE oF OREGOI\'"' . "
: Coum‘y ol KLAMATH ; ‘) ss .

1oe] A

ged before me on’

tary 4 Pubhc for Oregon - .
(SEAL)

’ M y commlsswﬂ exptres

. REQUEST FOR FULL; RECONVEYANCE: ../ /o i
To bo used only wha s obligations have besn pald.
WAy R Yi AN R 3 G

Ths undeuzgnod is the Iegal owner and holder of al! mdebtedn P2 secured by tho fcresomg trust decd. AII sums aecured by said
trust deed have been fully-paid:and satisfied,:You Iwreby are dtmctea‘ ‘on:payment . to” .you: of any. sums owing {0 you under. the terms ol
said -trust deed -or pursuant-to statute, to-cancel- all evid ol -indobtadness securod by :caid: trust deed ‘(which: are delivered to you
herewith together w:th naxd trust deed) end to recom'ey, wxfhout areanty, ; to- tha partms ,‘demgnated by tbe terma of said trust deed-the

estato now, held by yozz under the" same. Mm' reconvayance a s

[ loca menfa to

-~ Benoficizry

To not lose or destroy this Trust Dead OR THE NOTE which it secures. Doth must be dolivered to the truitoe for llation hefore oy will be made.

_TRUST DEED | ' sramoromeon, 1,

.(FORM No. 881 E ‘ : i . : County of
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE. : ) R ! I"certify that the within instrument
: ' SRR was rece{ved for recordon the............ day
; : : - of ...... 19
o T Catlll ZN\Q'clack ... .M., and recorded
e DANIEL LE'E ED‘D """""""" Crantor | ':\’SPACE'R'E!S'EV:‘R:!E[’)‘ Jume NO. .ocooceeeaecn. on
or as fee/file/instru-

tion VO oy
Record of Mortgages df said County.

i Witness my h and - seal ' of

- County affixed. -

'/ IRECCORDER'S USE

.........QOUTH VALLEY STATE BANK

" Benoliciary

AFTER RECORDING-RETURN TO:

SOUTH - VALLEY. STATE BANK':
5215 SQUTH SIXTH STREET
KLAI*IATH"FALLS, OR 97603




. EMMIBITA

CDANIEL'LEECEBDY . TRUSTDEED . AUGUST 14, 1987 -

PARCEL 1

The Wi of Lots 1 and a;-Block»EO,‘SECOND ADDITION to the City:
of Klamath Falls, Oregon, according to the official plat thereof
on file in the offrve of the county Clerk of Klamath County,
Oregon' 5:€ pd e PEDEAT L PR

PARCEL 2

'Lots 16 and 17 BIO(k 5 'RIVERVIEW, according to the off1c1a1
plat thereof on file in the office of the County Clerk of. Klamath
County. Oregon. : .

”':f'_;'PARCEL 3 L

iszll that porLlon of Lot 3, Secflon 5, wanshlp 39 South, Range "9
i Eastiof’ the W111ame1te Merldlan, Klamath County, Oregon, more’
e partlcularly‘descrlbedkas follows:

‘ Beglnnlng atithe No*theast corner of SWiSEZ of Sectlon 5;
thence North 45° West 446.5 feet more or less to the rlght of
way line of the State Highway; thence Easterly and Northerly
along the Easterly Boundary of said right of way 812 feet more
or less to a point whére a line 450 feet South of and parallel to the
North line of Lot 3:intersects ‘the said Easterly boundary of said
Highway right of way;  thence Easterly 123 feet more or less to the
- East boundary of said Lot 3; thence Southeasterly and Southerly
_along the Easterly boundary of said Lot 3 to the Southeast cornér
of said Lot 3; thence West along the South line of said Lot 3 to
-point of beglnnlng.

EXCEPTING however from above parcel all the portion of Lot 3 in
Section 5, Township:.32 South, Range 9 described as follows: )
Beginning at a point where a line 450 feet South of and parallel
to the North line of said Lot 3 intersects and Easterly boundary
of State Highway right of way; thence East 123 feet more or less
to the Easterly boundary of said Lot 3; thence South 55°45' East
a distance of 744 feet more or less along the Easterly boundary
line of said Lot 3, tc the meander corner; thence South 25° East
along the meander line a distance of 251.5 feet; thence North
56°50°' West a distance of 918.6 feet more or less to an inter-
section with the Easterly right of way. line of said State High-
way; thence North 27°30°' West along the Easterly boundary of '
State Highway right of way a dlstance of 163 feet more or less to
the point of begxnnxng.

" ”smTE OF OPEGON COUNTY oF LszxATH s;i, |

' ﬁkdﬂnrﬂoﬂatmmmmofk Sou h Valley SLate Bank - the 19th dw
of___August 19 87 1253 ‘oclock P M., and duly recorded in Vol ___ M87
. i _of 3 Mortoages - onPage 14932

, :2 R Lo SlbRe pn Evelyn Biehn, Cmmw(lﬂk ﬁ ;Zzg%L‘—“
“FEE $13. o “'; ) R 3 ST




