THIS TRUST DEED, mads this13th . dayof ....0... ' 1; 10 81... vetween
. o teven Wil tiedy and . Pamel: Ly, husband, and wife. ;..

seissssssesscssntssssusar s .

cevessrevrasseiseraresssesve s S R T PR R IR

KLAMATH FIRST. FEDERAL SAVINGS AND.LOAN-ASSCCIATION, & corp
aﬁni‘téd States, ag beneficiary:” R ‘

+* \ The grantor irrevocably ‘grants, bargains, sells and conveys to.the trustee, in trust, with power of sale, the proparty in
.. Xlamath. County, Oregon, describ ST T cl o :
Lot 9, Block 9, FIRST ADDITION TO 'GA §37hid C1Ey of Klamath Falls, according

‘official plat thereof on file ffice of ‘the County Clerk of Klamath

=
<=Grantor's ‘performance Ufldér'f‘ his 4t1f1.'{st;\de:‘eadﬁ;a}'gltq{‘:the note ‘it secures. may not be assigned:;to
"ot be assumed,by/anqther party. Inf‘the-),ev'ent of. an attempted assignment or assumption, the
{3entire unpaid balance shall become jumediately due and payable. vt BRI

“= yhich said ‘described ‘real property is not currently used for agricultural, timber ‘or: grazing purposes, -~ -
‘;:-‘.‘ogeiher with all and singular the apputtenances. tenements, hgfn-"" ts, . rents, ; issues, - profits, wafé?:'r-ighis.’ easements or 'privilege§ now: of
* hereafier belonging 1o, derived, fiof =6 in anywise apperiuining to the above described premises, and all - plumbing. lighting, heating, - venti:

lating, air-cénditioning, vefrigerating, “wdtering. and irrigaticn Vapparafus. equipment and fix!urgs._}qggfhar wjihrqllv,p‘\agnings._veneﬁun blinds, floor
covering in place such as wall-to-wall carpeting and:linoleum, shades: and built-in’ appliances now or hereafter installed in or used in connection
with Eihe'(gBove;describ_ed‘pre‘ﬁiseé'. including ‘all interest thérein which the grantar has or zmay- heraaftsr’ acquire,” for the purpose of securing
performanca of edth. agreement of the grantor herein’ contsined: and the payment ‘of the sum of nozf]?aag}_{“s,é&d Fiy .}}23255%1%%%3

: 60 5.7) Dollars, .with ihterest . thereon according .to.the terms .of, a . promissory . nofe .ot even date. herewith, payable. to: the.. ..
rentor, principal and infofest being payable in monthly inst 'f ts of $. 91.39 commaencing
19 QL A I R

A AR 2T A B8 B H

"

<z Thin-trost deed shall further secure the| psyment of such sdditional monoy, : default,:any. balance remainiog In" the reserve account shall be credited to the
it any, s may ba_ loaned hereafter by the leneficiary to the grantor or others | indcbtedness. *If the rescrve t for taxes, remiums
having ex Intérest fn the above described ropert);. as may be evidenced by a and other charges is not sufficlent at any time for the payment of such ch

nota:or Botes. If the ladebtedness zecure bg this trust deed lr:evidenced by . as they. become duc, the grantor shall pay the deficit to the beneflciary upon
_xafe thsn one Dale, the:beneficiary may cge it payments recelvad by it upon . demand, -and if not-paid:within -ten- days after such demand, the hendldl:-y
any . of -poid notes or.pars- of' any payment |on one note and part on avother, - ' ma at its ‘option add the =mount of such deficit to the principat of the
1z the bepefjciary, any elect. . . : obligation secured hereby. .

e gs'awr{hergby covenants to and with the trustee and “he beneficlary Should the grantor fail to keep tm’yl of the foregolng covenants, thea the
hereln that the said premises and property conveyed: by this trust 'deed are heneficiery may at its option carry out the same, and all its expenditurs there-
free znd clear: ol all encumbrances and that the grantor will“and his heirs, for shall draw interest ot the rate specitied In the note, shall be rapayebls b
an t shell - warrant.and ; dofend : his ;sekl title therelo - the grantor on:demand and shall be secured b the lien of this trust deed. In
ngainst the clalms of all persona whomsoeyer. . ° I this connectlon, the beneficlary shall have the right in its discretion to complets
s . - - B ey : any ‘{mprovements made on gaid premises and also to make -such repairs to sald
The grantor covennnts and agrees to pay aaid note according to the terms property as in its sole discretion it may deem necessary or advianble.
, when due, all taxes, assessments anc. other charges Tevizd ‘agalnst - o . 4
property; to keep said property free {from all' encumbrances having cgre- © " The grantor further agrees to comply with a1l laws, ordinances, regulations,
cedence over this trust deed; to complete all bullcings fn course of construction - covenents, conditions and restrictions affecting said property; to pay all costs,
o Bereatter constructed oo sald - premises| within tix months : from the date - fees and.expeuses o this trust, including the cost of title search, as well ns
herco? or the ‘dete conmstruction Is creafter commenced; to repnir-and restore the.other costs . and expenses of the trustee incurred In connection with or
and I good workmanlike manner any building or ‘fraprovement on in - enforcing this obligation, and trustee's and attorney’s fees actually incurred;
perty which may be dameged or |destroyed ‘and pay, whea due, all  to.appear in and defend any action or %roceeding purporting to affect the secur-
curred tharefor; to allow hepeficiary to tnspect sald property at all ity herco! or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace any work or materials  unsatisfactory to costs and expenses, including cost of evidence of title and attorney’s fees in a
heneticlary within fifteen days after writien notice from - beneliciary of such reasopable ‘sum to’ be:fixed by ‘the court, in any such action or proceeding in
fact: not to remove or y oD or impr now or hereafter -~ which the,beneﬂcin? or.trustee may appear and in any suft brought by bene-
constructed on oclid premises; to keep all [buildings and improvements: now or ficiary: to foreclose this deed, gnd all sald sums ghall be secured by this trust
hercafter erected upon sald proj erty in good repair and to commit or suffer deed, = ‘ x .
po waste of sald premises; to keep all bhildings, property and fmprovements . .
pow or herenfter erected on aald premises continuously asurcd against loas The benefticlary will furnish to the grantor on written request therefor an
by ftire or such other hazards as the benefiglary may from time "'o tiTs require, . anaual statement of account. but 'shall not be obligated or required to furnleh
in a sum not less than the original pringipal tum of the note or: obligation any further statements ot account.
secured by this trust deed, In a company or companles acceptable to the-bene- : .
ficlary, and to.dcliver the original policy of Insurance in correct .forn and with It 1s.mutually agreed that:
" spprovad ‘loss pryable clause “In. favor of] the beneflclary attinched, and with C s .
remium_peld, to the Prlncl?nl place of business of the ‘beneliclary ‘at" least 1.'In the event that dny portion or all of sald property shall be taken
Diftetn days prior to the etlective date af any. ueh polley ol lnearance, 1f - under the right of or tlon,s the beneficlary shall have
sa3d policy of Insurance is:not so tendered, the beneliciary 113y ix {ts owmn the tight to commence, prosecute in its own name, appear in or defend any ac-
lscrerion obtain {nsurance for:the benefiy of the beneticiary, ' which insurence - o Orug"meedinsﬂ- or to make any p or ction with
shail be ble by the grantor dufing the full term of the policy thus such taking and, if it so elects, to require that ail or any portion of the money's
obtained, : ; . I - : : P2 a!élemns for uuc:u taking, which are in excess of the amountre.
i quire: A} hie costs, s 201

: ; . X . : RN . y all penses an s fees pa!

In order to provide regularly for the prompt payment of pald tuxes, assess- ‘or Incurred by the raptor ‘in such p shall be pald to the beneficiary
ments or other charges and insurance premiums,: the grantor lfrees o pay to . od applied by It -first upon tny reasonable costs and exp and (]
the beneficiary, together. with and in addition to the monthly payments: of fees necessatlly pald or incurred I:L he b v {n such p di .and the
rincipal and interest payable under the terms of the note or'ol e applied upon the Indebtedness  secured hereby; and the grantor ogrees,
gmb,_ an amount equal to one-twelfth (1 12th) of the taxes,:sssecements and at {ts own-expense, to _tnke such actions apd execute guch {nstruments 05 shail
other charges due and payable with respect 1d property within each succeed- be necessary In such p t P upon the beneficiary’s
ing tb'lelvenmonths, :awus?dqnahclrr:y-zh;:l i he nst*lllrnnce premh%lxlx:u ‘request, ] ’ o . . o
payable with ‘respec sald property within each succeeding three years while ... 2. At any time and from time to time upon written request of the beneficiary, payment of its fees and
:E‘Z‘h "::;:“‘?gz‘_’b‘:“ggafu‘g :{,e&; “ﬂ;:"lggi“g? &\d’ directed by the presentation of this qecd.nm the note for {in cast of full , for cancellation), without
saveral purgouc: ‘thereof and shali thereuppn: be charged to the 't affecting the liability of any person for the payment of the indehtedness, the trustee may (a} Consent to the mak-
1&4? 'Bgéﬂlcl ‘gu' :p&ax:t‘o{‘ :h:y:::ﬂr:;ﬂ:ls:g:o&z:’: lgﬂ%b:‘%‘ ald l}?‘?g;;:ly Fsald Ingqf‘anymap:ornlaluluidpmpcrly: {hjoinin granting any casement or crealing and restriction thereon, ()
premiums, taxer, :assessments ‘O other: charges' when all’ bacome due-
end paysble.- * : S s s

join in any subordination ar nther agreement affecting this deed or the ticn or chani¢ hiereof: () reconvey
X . } i Mllu@l wyrranty, all ot any part of the property. The grantee in any reconveyance may be described as the
oy ‘ e . : v - TN DS “persauy or persans legally entitlod theretn™ and the recitals therein of any matters or facts shall be conclusive
While the grantor Is‘to pay an *ahd:alt taxes, nzsessinents and other N . : e
charges levied oxg?ulsessed 'ngalglsg* nl?i froperty, or -any pari thercof, ‘before . - prood of the truthfulness thereal. T““"'.‘“f‘“"’”“-"““h‘“““‘"““ this paragraph shall be ot fess than
the same begin to bear. interest and alsh :to-'pay - premiums ' on . nll‘ insurance $5.00, U G o
}:ollclu upon taid property, such paymengs: are to be ‘made : through -the bene- : : N K . e
leinry, 88 nforesaid. The grantor heretly authorizes the ‘benefieinry -to, -+ "5 Ks additional securlty, grantor hereby assigns to beneficiary during the
0, an(«u:d all tazes, assessments and othdr charges levied: or imposed” aga conitinuance of. these trusts:2ll rents, jssues, royalties' and profits” of the pro-
V sajd property:in the amounts ‘as: shown |by the -statements thereof ifurnished  perty affected by this deed and of any personsi property located thercoz. 'r,ynm
by the collector of such: taxes, assessmerfts or other: charges, mndrw‘fny the ~ grantor shall defauit in the payment. ol
ES in -the td sholrn on the statemerts submitted by he performance of any agreement hereunder,
the insuranze cartiers or thelr representatives, and to charge: sald sums to the ect cll such reats, is3uca, royaities and mngneu-ncd
rinelpal ‘of tho loan or to withdraw thh sums which mnyﬂlm ruquired from “becoms due nud pryable Upod say deuu‘;t by -the gran
e reacrve feoount,-If any,: esteblished for that purpose.. Tlie grentor agrees  ficinty may ‘at any time without notlce, either In pereon, by cgent or by a ro-
) ‘to hold the' benefleinry responalble or ‘falluré"to *have any /nsur- celver to be appointed by. & court, and without regard: to the adequacy of any
" ance- written (o0 for >loss_ or -damage| growing out-of‘a ‘defect fn any ‘in-  security. for the indebte iesa hereby secursd, eater upon and -take possession.of
- suranca” polley, heretly - {s nuthorized; In-the cvant of .8ny. _ sald oroperty, of a0y part thereof, fn Ita.own nome Sue for or othenwico. collect
Joss,’ to; compromise and:settle wl h nny [insurapee company ‘hnd o n;pl 'any  ‘the Femts, l3sues’ sod -profita,” Including those past due ond unpaid, and spply
such inlumg}clc receipts . upon - the obllgntlons“necured by"thlndtrultti"t !’t:.l' Iln the same, laas.costs and: of o8 tion an 1 1n %
putd o t ot the 1 d or. payment _ ard “sntisfaction in.. ablc attorney’s fees,: upod ab. indebtedness secured hereb: “Ip*atthyc
full or upon sele or other acquisition of [the property by the ibensliciary after - as the benellclary ﬁayw deur{nlneh - erebys aﬁd‘?ﬁuf uog_ler
ot N ! . ¢ - T PRI S . w« o AT
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