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' DEED OF TRUST

THIS DEED oF TRUST fﬁseeurity Instrument®) is made on August

19, 1987 ,;df f ar ~,€’{., . ‘and  Margaret I. Lawson

¢ Borrower") : The trustee is James ‘R, Uerlings ("Trusteen), The

'benef1c1ary 1: Robert D Bo1v1n and Dav1d cC. Elliott, and whose

address is 110 No. 6th St., Klamath Falls, Oregan 97401

~‘("Lender“) : Borrower ower Lender the Principal supm of Fifteen

Thousand Dollars :(U 'S. $15,000 ,00) ., This debt ig ev1denced by

‘ Borrower s note dated the same date ae thig Secur1ty Instrument

“Note");‘ duéf and; payableffon Auguet 19, 1988, This Securzty

Instrument securns to Lender- (a)_ the repayment of the debt

,ev1denced by j the Note,:; with ' interest, and a1} renewals,

exten51ons and mod1f1catlons,t(b) the Performance of Borrower s

covenants and egreements under thzs Secur1ty Instrument and the

Note . For thls purpose, Borrower 1rrevocably grants ang’ conveys.

kto Trustee, in trust, w1th power of sale, the follow1ng descrzbed

'property located 1n Klamath Falls, Klamath County, Oregon:

heaeterly corner of Lot i Block 15 oFf

‘af Llnkvzlle,v City of Klamath Falls;

and Parallel. with Main Street 45 feet to

i from saig point of beglnn1ng
distance
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of sa1d Drngnal Town, whzch has the:address of &ag Main
Street, Kldmath Fallss Dregon ("Property Address“)' :
THIS TRUST 'DEED is

subordznate to @ first Tryat Deed daﬁeo
vaugust tl?,f 1987 made between jls{: " Federai Savings fand Loan
"AesociatiOng benef1c1ary§ and :James' L. and Margaret I. Lawson,‘
granfore; recorded:in the'éoffice

of County Clerk
August 19th

for Klamath
Countv dﬁ = 1987 at Book MB7, page 1495% of
seld county.

“the property, all easementss rlghts,

appurtenances;
royaltles,

m1nern1; 0il angd gas rlghts and Profits,

rents,

water rights
“and vstock and 'eli flxtures now or, hereafter

All replacements end add1t1ons

by thzs Securlty Inetrument

i

& part gof the
rproperty

Shall also pe Covered

Property .and, L 5the‘ Prop=rty : unencumbered,
encumbrances ' ecar

Borrower

exCept for
‘Warrants and
generally the it

will defend
the Property claimsiend’
subJect to any encumbrances o¥ record.

THIS SECURITY os

demands,

INSTRUMENTV combines _uniform covenants

Jurxsdzctlon to constltute a: un1
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lien.’ Borrcwer ehall eatxefy the 11en or take one or more of the
a;tione set forth ahove wlthln 10 days of g1v1ng of notioe;

3. Hazerd Ineu!ance. Borrower ehall keep the 1mprovements
oow exietin; .or hereafter erected on the Property insured agalnst
ioee“by f;re, hazards 1ncluded . 1th1n the  term naextended
coverage"bgaodg ahyévother haaarde for which Lender requiree,'
iheuranoe} ‘Thls 1nsurance ehall ‘be ma1nta1ned in the amounte and
for the pe-mode that Lender requxres.:i ‘The insurance carrier

providing the 1n5urance ehall be . chosen by Borrower subjeot to

Lender’s pproval wh1ch ehall not be unreaeohably withheld.

All in urance polxcxes and renewals ‘shall be acceptable to |

Lender . -& ﬁ, ehal’ ‘include av‘etahdard mortgage clause. Lender |-

keha}l hav othe right to hold ‘thev polic1ee and renewals. 1)
kLenoer r qu1re5,‘ Borrower ehall prooptly give to Lender all_i,
receipte of pald premlume and renewal not1cee.‘ In the event o:
loee,vBorrower;‘,hall g1ve prompt not1ce to the 1neurance carrzerf
anerendef.\ Lende\ may make proof of joss if not made promptly;e’
by Borrouer; v ' |
jUrxleee{ Lender,; and Borrower‘ otherwise agree in writing;f i
inSQrance proceede shall be?applied to . restoration or . repair.oft,*
" the Property ; damaged, t'if » the reetorat1on or reoair' iei

“economx-ally feas1o1e and Lender s 5e:ur1ty is not 1eseened. ‘ 1?;

the rertoratlon ‘or repaxr’ jg not economically feasible ‘orT
s

Leoder security would be: 1essened, the‘ineurance proceeds ehalL

be iapplied, 1i'the eumei eecured by thxe Securlty'lnetrument;*
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aim, then
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fe the ' proceeds to repalr ar restore the Property or
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the f‘ ,"‘f‘i ) . uoless Bérééwefl
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(Seal)
—Borrower”

ST“TE'QF L DREGON

The forego 1ng

My Commlss1on exp
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Day of Auqust, 1‘?8’7 by T RAL o Sy e po
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STATE OF OREGON:‘ COUNTY OF (LAMATH

Filed fo €C :l'd at request of " ma_th, ( o1 'll ty m the
I 1éco ( Kla I‘lt]e CO Da'llv 19th

:3:23 -oclock _P__M. ,-and ‘duly - recorded in Vol. .__MB_Z_

of August' ' AD., 19 87 at

FEE $57.00
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