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P21850 : ' ASSUMPTION AGREEWIENT

Loan Number

‘DATE:__August 5, 1987

PARTIES:  Robert S f'Mason apﬁ Dorothy Masdq, husband and wife

Rexford L. Garner, Jr. and Lena ‘May Garner, husband and wife

SELLER

‘The State of Ofegon By And Through The Director Of Veterans’ Affairs LENDER

Until a change is requestéd, all tax: statements ‘u:re to be sent to: Depanment of Veterans' Affairs
ax Account No 0513064 R ' j Attn: Tax Section
f ! : e ) 700.Summer Street, N.E.
Salem. Oregon 97310-1201

THE PARTIES STATE THAT: :
1. Seller owes Lender the debt shown by:

(@ Anoteinthasumors. 41,500, OQ‘ -_dated___September 24 .19_79 | which note is secured by a morté;age of the same

- date, and recorded in the office of the'CouvrylAty rocording officer of - Klamath county, Oregon, in Volumelﬁ%&‘/é%x 79

page 22679 : U K Septerber 25 ;4 79

: (b) Anote in’ thesumof$___ - - : daiéd . , which note is secured by a Trust Deed of the same

date and recorded ip the offics of the county récording officer of __ i county, Oregon, in Volume/Reel/Book —_—

on___ .19

{€) Anote in the sum of $_ —__ dated , 19 » which note is secured by a Security Agresment of
I the same date. o A : :

(d) end further shown by

In this agreement the itams menh’oneq in(a), (b). (c ) and (d) will be called) ‘'security document” from here on.

2.. Ssller has sold and conveyed (or ié about to sa!l and convay) to Buyer, all, or a portion, of the property described in the security document. Both
Seller and Buyer have asked Lender 10 relsass Salsr from further liability undsr or on account of the security document. The property being sold by

Seller and bought by Buyar is specifically described as followss: ]
Tract 130, PLEASANT HOME TRACTS 'NO. 2, according to the official plat thereof on
file in-the office of;the County Clerk of Klamath County, Oregon.

'FORTHEREASONSSETFORTHABbVEANDlNCONSDERAHONOFTHEMUTUALAGREEMENTSOFTHEPARHE&SEufRJ£NDE&AND
BUYERAGREE ASFOLLOWS: o f : . :
SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION

The unpald balance on the loan being assumed is 3;3 / »973.21 " asof dune 3 19 87

SECTION 2. RELEASE FROM LIABILITY S
Seller is heréby raleased from further lizbility undsr oron gccount of the Security document.

SECTION 3.  ASSUMPTION OF LIABILITY

Except as specifxcally changed by this Agresment, Bq_jer agraes 1o pay the dpbt chown by the sacurity document. Buyer agrees to perform all of the
obligations providad in the sacurity decumnant that waro to bo performed by Sellsr when the security document was executed. Buyer agress to perform
those obligetions atthe time, in'the manner, andin alire spacts as zre providsdintha sacurity document, Buyer agrees to be bound by all of the terms of

such security document.
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SECTION 4, INTEREST F!ATE AND PA‘(?HENTS
The interest rate s_vari able — (indicate whether vafiabla or
loan, the Lender can pedodically charnigs ghe interast rate by,Adminl
The initial principal and intergst payn)ehté on the loan are § to be paig monthly. (The paymen:
. . . .\
variable and the interest rate changes_.) . . -

8.59 381 .
fixed) and wij be ———————_percent per annum, |f this is a variable interest rato -
strative Rule, Changes in the interest rate will chan,

ge the payment on the loan. :
t will change if interest rate s -

The paymenfs on the loan bein

g assixnied Dy this agreement
full on the due date of the

last paymen t.
SECTION 5. DUE ON SALE **

may be periodically adjustad by Lender to an amount that wii cause the ioan to be paidin
Buyer agrees that the

Surviving
ale or transfer for purposes of the Provisions of this para, ’

nstitution
** This law has been suspsnded untit July 1, 1989, Any transfer of g Property between July 3, 1985, ang July 1, 1989, will not be counted as 5 transfer - -
under the 1983 “Dyg on Sale" law, However, transfors that occurred betwsen July 20, 1983, and July 2, 1985, may become dug on sale with the next -
transier atter July 1, 1989, o i . o
SECTION 6. :

PSR

To the fulj ext_ént permitted by taw, Buyer waivas the right to plead any statute of limitations as a defense to an
Mmentioned in tha security document, R

Y obligatio nddemandssacuredbyor
‘BuvER_ < Lo -/J: /7121.@:@ : G : 253
. Robert s, Mason R ; L. Garner, gr
| BUYER_ : = AV W y
o . .Dordthxg/la_son s ,
STATE OF OREGON. O . oy
: . e T L o
COUNTYOF ¢/ Klémeich HIRER e
A i . V } .:l:; - :

‘Persanaty, appsared the aboyg named __

an? qg#fiqéﬁlnggd@p@l:g?fm‘g instrument: to be his (their) voluniery act ang dead. / : o . i Y
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Before me: ~Z /7 /%%

COUNTY OF

Persgoau)@pgg_a‘rgci\ghe above named ___{<\ &
and gcknov*le{fisiefx the'?b‘re%?mlf?ﬁg%: oo
: 3 BARBARA BICKSLER

NOTARY pugye . CALIF ORNIA

Ndiarwubhc;Fo?ezégon

LOS Anre) : My Commission Expires: {J I 39 h 99 a = W)

S ANGE : : .

ssion Ey 3 ' ! :

Sighed this .~ _S_t_-\_h day of i
: . . H :

: 5 e B e B L ;..

- : Charles E. Gehley .
SR ‘ S : Assistant Administrator, Operations
‘STATE OF OREGON - . . i
COUNTY OF Marion ‘August 5 198
Personallyappéaredtheabove named___ | -l . Charles F. Gehle
and, being duly sworn, did say thathe (she}is autharized to sign

he foregeing instrument on behalf of the Director of Veterans Affairs,
signa;ure was his (her) voluntary act and deed, i .

R

and that hig (her}‘
STATE OF OREGON,
County of Klamat, ~ S5-
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Bofore me:

e
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! Notary Public For Orego’n:“ .
Filed for recorg at request of: . AT B SRR

$ee

Ciio : NIRRT 8 3 LR : : ' AFTER SIGNING/RECORDING, RETURN TO;
: jh{ks Ren _Title QO.m.p_a_n_-‘L;%_f“\ PRI i / ' 7
on this : : k k |
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