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~ DEED OF TRUST

(“Sécurity Inst
i Mx.l.,ey.

d s.0f dmerdca A whose address is v
,5..4.0..Ma.in.‘.st:'.»ga.t.,.i.'K.lal -Oregon... 97601 , ' (“Lender™).
Borrower owes Linder the pririci of ..‘..ThJ',;:I::y:._‘One.;Ihonsand,.Eive...Hundr.ed.‘and..no./.lOD.—..—..?.— ‘
mome - Dollars (U'S. $.31.500..00 ). This debt is evidenced by Borrower’s note
ch provides for monthly payments, with the full debt, if not
August..20,..2012., .. This Security Instrument

- dated the same dae as this Sec ity Instrument (“Note™), whi
paid earlier, due a d payableony ... oo '
secures'to Lender| (a) the Tepaymarit ‘'of the debt cvidenced by the Note, with interest, and al] renewals, extensions’ and

madifications; (b) he payment of all cjthet‘s'ums,'\\,'ith; interest, advanced under paragraph 7 to protect the security of this

Security Instrume t; and (c) the performarice of Borrower’s covenants and agreements under this Security Instrument and

the Notek For this purpose, Bortowefirréwiot:ably grants and conveys to Trustee, in'trust, with power of sale, the following

described property located in .. - SRR € X1, -1 R R s County, Oregon:

*(d) The .repaj inent of ‘any 1 interest thereon, ‘made

by Lender purfuant .to ithe paragraph below. ("Future Advances"), , R

FUTURE ADVANCE 8o Upon :request ‘of:Borrower, "Lender, at ‘Lender's option prior to. . -

full ‘reconveydnce ‘of tie . Property by Trustee to-

to-Borrower. |Such Future Advances, with inte
this Deed of Trust 'whér( 'é‘iriaéfxic'éﬂ _”by5§i'6ini'i.fsis;d

secured herebyl.' = ' e

to Borrower

Lot 12/4n Bloct 4
plat thergb;f‘;an;g :

See. attached Ad] 1 ‘made. a fpar‘t’ .hereiﬁ.

S

Thié loan is  asdum,
Klamath First Fder

- which has the address bf ,.] , L creney e SPEAGNE. River
- : . i "’[Street) H e i :

: (“Property Address™);

ip Code] R TR

TOGETHER WITH all.the inprovements now or -hereafter erected on the property,
appurtenances, rents; toyalties, ‘mineral,: oil‘and:gas:rights and profits,' water rights and sto
" hereafter a part of the property. All replacements and ad ditions shall also be covered by this Sec
- foregoing is referred to n this Security Instrumemasthe?‘Property." Poaan

. BORROWER COJENANTS th

and convey the Property
.- -and will defend general

and all easements, rights,
ck and all fixtures now or
urity Instrument. Al] of the

v+ THIS SECURITY|
; limited variations by jurgsdi

Form :3038 .12/83
44737 SAF SYSTEMS AND FoRMs
CHICAGO, it
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UNIFORM COVENANTs. Borrow : and agree as follows: v : .
1. Payment of Principal and Interest; Prepayment ang Late Charges. Borrower shall promptly pay when due
the principal ofland interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
“2." Fungs for Taxes'and Insurance; . i Sub ject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on tHe day'month| y'paymerits are duciunder the Note, until-the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a). yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold paym ents or ground rents an 'the rroperty, if .2ny; (c) yearly hazard insurance premiums; and (d) yearly
- mortgage insurhnce premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current Hata and reasonable estimates of future escrow items.

The Fun{s shall be held in‘an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (intluding Lendor if' Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, ‘unless
Lender pays Botrower interest on the Funds and applicable law. permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
~ requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Bortower, withou tcharge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona] security for the sums secured by
this Security Ins{rument. e R R

If the ampunt of the Fynds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow iterns, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shal} apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Psyments. " Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal] be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to ambunts payable undler paragraph 2; fourth, to interest due; and last, to principal due,

4, Chargqs; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in’ paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender al notices of amounts
to be paid under this paragraph. .If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, - : :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the }j en or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender Subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien ‘which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
ofthe giving of notice, -~ = R R : o '

5. Hazarg ?nsurance. ‘Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against lossby fire, hazards in ¢luded within the term “extended coverage” and any other hazards for which Lender
requires insurance.} This insuranc-g shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withkeld. o

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold the policies and reniewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid Premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. i

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair:
of the Property damaged, if the restoration or Fepair is economically feasible and Lender’s security is not lessened. If the
Testoration or repair is not econorricaily feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to thé sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

the Property or to y sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the noticeis gijen. . .. P P ‘ '

~ Unless Lenddr and Borrower: otherwise agree in writing, any application of proceeds to principal shall not extend or
Postpone the due date of the month] ¥ payments referred to in paragraphs 1and 2 or change the amount of the payments. If

Instrument immediaiely prior to the acquisition,

6. ‘Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Properiy to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the mergerin writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
Covenants and agreenments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lerjder may do andl pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender' actions muy include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make Tepairs. Although
. Lender may take actidh under this paragraph 7, Lender dozs not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

. Security Instroment. Unless Borrowes: and Lender agree to otheriterms of payment, these amounts shall bear interest from
the date of. disbursement at the Not: rate and shail be payable, with interest, upon notice from Lender to Borrower

requesting payment, g DL e RS R N R ER TS . R R R
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- permitted limits wil

Borrower shall pay

- - insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. e
n. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender .~

8. Inspecti
- shall give Borrower

If Lender required _mortgage: insurance as a condition of making the loan secured by this Security Instrument,

the premiums réquired to maintain the insurance in effect until such time as the requiremerit for the

motice at the time: of or prior to an inspection specifying reasonable cause for the inspection.

9. Condempation.. The pro ceeds of any award or claim for damages, direct or consequential, in connection with”

any condemnation
- assigned and shali b
In the event

br other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
 paid to Lender. : - ; R

of a total taking of the Propkeirty,. the proceeds vsha]l.be apblied to the sums secured by. this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower an
the amount of the |

| Lender otherwise agree in.writing, the sums secured by this Security Instrument shall be reduced by
roceeds multiplizd by the following fraction: () the total amount of the sums secured immediately

before the taking, divided by (b) the ?irvmark;c,t.val_ué of the Property immediately before the taking. Any balance shall be

paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or s
given, Lender is aut}
-to the sums secured
Unless Lend
postpone the due d
10. Borrow
moedification of am
interest of Borrower
Lender shall not be
payment or otherwi

shall not be a waive

ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
by this Security Instrument, whether or not then due.
er and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
¢ of the monthly payments referred 10 in paragraphs -1 and 2 or change the amount of such payments.
r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
prtization of the sums secured by this Security Instrument granted by Lender to any successor in
 shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
required to commence proceedings against any successor in interest or refuse to extend time for
e modify amortization of the sums secured by this Security Instrument by reason of any demand made

of or preclude the exercise of any right or remedy.

by the original Bon{wervor Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

11. Success|
this Security Instrung
of paragraph 17. Boj
Instrument but does
that Borrower's inte
the sums secured by
modify, forbear or 1
that Borrower’s cont

12. Loan ¢

rs and Assigns Dound; Joint and Several Lighility; Co-signers. The covenants and agreements of
hent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
frower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
vest in the Properly under the terms of this Security Instrument; (b) is not personally obligated to pay
this Security Ins trument; and (c) agrees that Lender and any other Borrower may agree to extend,
hake any accommodations with regard to the terms of this Security Instrument or the Note without
sent. . : L SRR R - : :

arges. . If the loen secured by this Sscurity Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

connection with thg
necessary to reduce

under the Note or bj

loan’exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
the charge to the permnitted limit; and (b) any sums already collected from Borrower which exceeded
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
making a direct payrent to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayme nt charge under the Note.
13. Legislation Affecting Lerder’s Rights. * I enactment or expiration of applicable laws has the effect of

*_rendering any provigion of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,

may require immedjate payment in full of all sums secured by this Security Instrument and may invoke any:remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

paragraph 17.
14. Notices

. Any notice to B 6rr6wér provided fof in this Security Instrument shall be given by delivering it or by

mailing it by first ¢
Property Address o

ass mail unless applicablé law- requires use of another method. The notice shall be directed to the
any other address Borrower designates by, notice to Lender. Any notice to Lender shall be given by

provided for in this §ecurity Instrument shzll be deemed tohave been given to Borrower or Lender when given as provided

first class mail to Le%uier’s address statd herein or any.other address Lender designates by notice to Borrower. Any notice

in this paragraph.

‘15, Govemipg L?ﬁ; Severabiiiify. ; This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is Iccated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall. not affect other provisions of this Security Instrument or the Note

which can be givene

ffect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.

16. ‘Borrow
17. Transfer

r's Copy. Borrovier ohal] be given one conformed copy of the Note and of this Security Instrument.
of the- Property or.2’ Beneficial Interest in Borrower. . If all or any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its-option, require immediate payment in full of all sums

secured by this Secy
federal law as of the

If Lender exercises this option, Lender shall give Borrower notice of acceleration.

rity. Instrument. ‘However, this option shall not be exercised by Lender if exercise is prohibited by
ate of this Security Instrument. . )
The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower faiils o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted Yy this Security Instrumient without further notice or demand on Borrower.

‘ 18. Berrower(s Right to Reinstste, ' If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument: discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

applicable law may s
Security Instrument;

pecify for reinstatement) vbefore‘ sale of the Property pursuant to any power of sale contained in this
or (b).entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

{a) pays Lender all Sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other. covenanis, or.agreements; (c) pays all expenses incurred in enforcing this

Security Instrument,

obligation .to pay.tH
Borrower, this Securj

including, bit not limited'to, reasonable attorneys’ fees; and (d) takes such action as Lender may

. reasonably require to assure that the lien of, this Security Instrument, Lender’s rights in the Property and Borrower’s

e sums. secured by this Security Instrument shall continue unchanged.. Upon reinstatement by
ty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

s

Spoere
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Ts: Borrower and Lender further covena é{r{xd:ag;egé,as_fql]qws;m P g 0
ower: prior to_acceleration following Borrower’s

- breach of any coveniint or agr A, L security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law, provides atherwise), The notice shall specify: (a).the defanlt; (b) the action required to curé the
default; (c) a date, not less.than 10 days frem the datc the notice is given to Borrower, by which the default must be cured;

and (d) that failure to cure the default on or before tiie date specified in the notice may result in acceleration of the sums

secured by this Security Instruinent and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring 2 court action to assert the non-existence of a default or any other
defense of B«)‘E-row'er to acceleration gnd sale, If the default is not cured on-or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security. Instrument without further
demand 2nd may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitled to
collect all expenses incurred.in: pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. ., o ‘

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the

2r ]

occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicabls lav to Borrower ond to other. persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrewer, shall sell the Property at public auction to the highest
bicder at the time and place and under. the terms designated in the notice of sale in one or more parcels and in any order

Trustee determines. Trustee may postpone sale of all er any parcel of the Property by public announcement at the time and
place of any previously scheduled salz. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s decd shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and etiorneys’ fees; () to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitledtoit. = .~ . e S -

20. Lender in Posseséion.’Upon acceleration’ under paragraph 19 or abandonment of the Property, Lender (in

‘person, by agent or by judicially appointed receiver) shall.be entitled. to enter upon, take possession of and manage the

Property and to collect the rentsiof the Property including those past due. Any rents collected by Lender or the receiver
shall be appiied first to payment: of the costs of management of the Property and. collection of rents, including, but not
limited to, receiver's fees, premiums:on.receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured-by
this Security. Instrument. I Do e

'21..Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property-and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shallireconvey the Property without warranty and without charge to the person or persons
legally entitled to it: Such person of persons shall pay any recordation costs.

22. Substitute Trustee. Lender may! from’ time o time ‘remove Trustee and appoint a successor trustee to any

“Trustee’ appointed ‘hereunder. Without ‘conveyarice of ‘the Property, the stccessor trustee shall succeed to all the title,
‘power and duties corifei'réd"up‘o‘n*'l"r'u‘steq herein anid by applicablelaw. - = "+ L :

< U‘ske:of‘I’rop’'t;_:j't‘,y.i'I"lic;t P;'ppé_fty‘ is niot currently’ used for agricultural, timber or grazing purposes. |

S 24. Attorneys’ Fees. As.used. in this Security. ‘Ins‘tﬁmiéhvt‘.'ahd_ in the Note, “attorneys’ fees” shall include any

attorneys’ fees ?Wérde(lbyaﬁapg;}(}gi}g court. D T - e
" 25, Riders to this Secu.ii-i;j linstrument. If one dr,morq rid‘ers;are"executed by Borrower and recorded together with

;.. BY SIGNING . BELOW, Borrower accepts:and .

B E v grees to the. terms and covenants contained in this Security
‘Instrument and in any rider(s) exelqu_’tedibyzBoxfrowelgfangl'recordqd withit. e .

£y

. —Borrower

1. .The foregoingjnstri\xméht,mas

R B PN T i - :
Myles 4 Foia

‘Notary Public’

oA
'*.:i"on’7 ;;.?.




NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS f
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN. 1501y

CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN ‘THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

‘This Rider is made this 1 Ttk . day of , 87, and is incorporated into and shall
be decmed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
ment) of the same date given by the undersigned {the “Borrower’’) to secure Borrower’s Note to

L KLARIATH FiRST.FEDERA, SBYIRGS. A Y0 JOAN ASSOCIATION ,
(the **Lender™’) of the same date (the *‘Note™) and covering the property described in the Security Instrument and
located at 5 .Block; 49, Nimrod River Park,.Sprague River, 0 639

By : - . Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: Lo s L
A. INTEREST RATE AND M ONTHLY PAYMENT CHIANGES i )

The Note has an *“Initial Inverest Rate’” of 8, 50. %. The Note interest rate may be increased or decreased on the
. ASL. day of the month beginning on +...September. 1, . . 19. and on that day of the month every
.« 12 months thereafter. ,

Changes in the interest rate are governed by ch anges in an interest rate index called the “Index”’, The Index is the:
[Check one box to indicate Index.] . : o o ' C

Loty X ‘““Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders”’ published by the Federal Home Loan Bank Board.

[Check one box to indicate whether there is a:
be no maximum limit on changes.) . :

(1) O There is no maxim um limit on changes in the interest rate at any Change Date.

SEE NOTE  (2) XX The interest rate cinnot be changed by more than 1,00 . percentage points at any Change Date.

BELOW *%* ° Ifthe interést rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result'in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES TR : -

It could be that the loan sectired by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refuncled to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to-Borrower.

C. PRIOR LIENS ' ol SR
, - If Lender determines that all or.any part of the sums secured by this Security Instrument are subject to a lien
.- which has priority over this Secut ity Instrument, Lender may send Borrower a notice identifying that lien. Borrower
_shall promptly act with regard to 5th:ia;lien as provided in paragraph 4 of the Security Instrument or shall promptly

secure an agreement in a form satisfactory. to Lender. subordinating that lien to this Security Instrument.
- D. TRANSFER OF THE PROPERTY 3 ' »
If there is a transfer of the Proparty subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note intcrest rate, or (2) an increase in (or removal of) the kimit on the amount of any one in-
~ terest rate change (if thereisa limit), or'(3) a change inthe Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17. ‘

: By signing this, Borrower ,agl:'ees.: to all of the above. L , -
**With a limit on the interest rate adjustments during the life of the loan of plus or minus-
. three (£3.00) percentage pointyz. i o il Lo

i - 'Myles)r-'

‘Willena Steward

e ”nm'lm;&hc boxis checkid or ifro bex I.rd:a:f:d, and Lendef éndisofraiver do not otherwise agree in writing, the first Index nzmed will apply.
. ADJUSTABLE RATE LOAY RIDER- ~6/81—FHIAIE UNIFORIS LISTRUMENT . ‘ 4254 SAFSyaioms ent Formo

. STATE OF OREGON: COUNTY OF KLAMATH:  ss.

‘19987 ar - 10:30  o'clock ___A’ M., and duly recorded m Vol. _M87 -

_onPage 15013 . 5
;"""E_y'elyn’:Bi‘éhn‘}“ﬁcoumy Clerk g /,%

. By

f . August =




