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'DEED OF TRUST
THIS DEED QF TRUST (“Se(unty Instrument”) is MAade on cveeen-- Augusk..... Voo
 87... The grantorfis ...J né.‘Laws‘én.3a'nd...Eidela..P.....Lawsnn.,...husband..and..wif.e
e 3 -..... (“Borrower”). Th trustee is .Wi1L1  SiSEMOXE . rrrenrecrnees
. ... (“Trustee™)- The beneficiary is

N ASSOCIATION. ..ooovcccenmsenenene , which is organized and existing

: KLAMATH.EIRST. NGS.ANRLQE
‘under thelaws of he. ULt Star £.Am . and whose addressis ...
....29.4.3..Squ.th.;Six.th,‘.Stre.e. .. Falls.,. Ox 97603 e :
Borrower owes Lender the principa of “Forty=four. Thousal ...EQ.\AI..Humlted..and..hla[lﬂ()
e o evemansenassaenieest : Dollars (U.S. 5. bk 00.00.........)- This debt is evidenced by Borrower’s note
t (“Note™), which provides for monthly payments, with the full debt, if not
This Security Instrument

dated the same 5 this Security Instrumen
paid earlier, due and |payable On .. - AUgUSE..23....2002
secures to Lender: (£) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
‘mo’diﬁcations; (b) the ayment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sec’:urity}nst;umeh and (c) the péri'pmiahce of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this'p rpose, Borrower irrevocably grantsand conveys to Trustee, in trust, with power of sale, the following
described property ocated in oo mrzeier ‘ Klamath...... County, Oregon:
*(sdsl The - repayment of an uture advances, with interest thereon,
to owe i T ‘p_\n}fsq’ar‘lt' to the paragraph’below ("Future Advances'™) .
" FUTURE ADVANCES." Upon 1 ¢quest of Bq’tr'pwjer', Lender, at Lender's option
prior to full rve‘,c‘:,op\'(jey_an:(*; 'of the Property by Trustee to Borrower, may
make Future ‘Mdvances to Borrower. ‘Such Future Advances, with interest
d by promissory
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‘thereon, sha 1 be secured. by this Deed of: Trust when. evidence

notes. statin .that said notes are

secured ‘hereby. .

peloppicses
e 3

Lot 6 in B YINA MANOR, according to the official plat
- f:the;'pedf ‘on sffice of ‘the county ';gleﬂ_&’, of Kla‘m'ath County, o

Brys Klamal:h\;.Ealls..‘............; .....
{City] ) B -

. which has thefaddress of ... JTe S RAEER S ,
B B . B Te »’ N ) : N . RN i ) [S(ree‘l ) ; - H W '! N

Oregon - w i 970030 vin S (Property Address™);
s o " (zip .Code] S R B

erected on: the property, and all easements, rights,
d stock and all fixtures now or

xﬁehts now-or. hereafter
Allof the

TOGETHEf; WITH all the improve
s; rents, royalties, rhineral, oil and ‘gas tights and profits, water rights an
All replacements and additions shall also be covered by this
foregoing is 1 eferred to in this Security Instrumentas the “Property.”
. BOR :OWER COVENANTS that Borrower is tawfully seised of the estate hereby convey
- -and convey the P{,mpeny‘aﬁd‘ that the Property is ux}gncg‘mbered, except for encumbrances of record. Bo
‘and will def] end ggnerally the title to the Propert iggainsst all claims and demands, su
: THI$ SECURITY’ INSTRUMENT! combines’ uniform: ¢ovenants for national use and non-uniform ¢
limited vari Sty inistrumient covering real property.-

Security Instrument.

appurtenanc
hereafter a pgrt of the property/-

L

ed and has the right to grant
rrower warrants
of record.

e

bject to any encumbrances
ovenants with

e s

ations by jurisdiciion £0 constitute d uniform security

T

LG UNIFORN INSTRUMENT o Form 3038 12/83.
Lo : 44737 SAF SYSTENS AND FORtAS™"
L CHICAGO, IL
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: UNIFQRM'CQ VENANTS. Bormwexj and Lender E&Venant and agree as follows:

L Payment Of Principal ‘and_Inﬂerest; Prepayment ang Late Ch

the principal of and intercst on the debt evidénced by the Note andany p
725 Funds for ‘fayar g nce, - Subject to appli

azard insurance

Premiums; and
k4] L b
- Lender may estj

mMmate the Funds

shall give to Borrower,

purpose for which each

this Security Instrument:
If the

P R (MY
PSS e s

R

the excess shall bé,
ents of Funds. If the
orrower shall pay to Lender any

mounts
promptly furnish to Lender

5. Hazard Insurance, )
insured against 1osg by fire, hazards includeqd wit
requires insuranqg. This insg

hin'the term «
rance shall be maintained jp ¢
Insurance carrier. providing te iag
unreasonably withheld. "< 1

Instrument immediately prior tot
Preservation

he acquisition, : _ ‘
and Mainterance of Property; Leaseholds, Borrower shajj not d

estroy,
€ or commit waste, If this Security Instry
> and if Borrower acquires fee title to the Pro

damage or substantially
ment is on a leasehold,

perty, the leasehold and
Mortgage Insurance,

ent, or there is o leg

If Borro
gin bankruptcy, probate,

al proceeding th
for condemnat

wer fails to perform the
at may signiﬁcantl_v affect
ion or t £
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If Lender required mortgage insurance as a condmon ‘of makmg the loan secured by this Secunty Instrument,
Borrower shall | pay the premiums required to mairitain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to ain inspection specrfymg reasonable cause for the inspection. .

9. Condemnation. ~ The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. '

1In the event of a total taking of the Property, the proceeds shall,be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in -writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the follcwing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) | the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, orif, after notice by. Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence procecdings against any successor in isiterest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors ir interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint sind Several Liability, Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benefit the successors and asstgns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co -srgmng this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the tzrms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender-and any other Borrower may agree to extend,
modify, forbear or make any accommodations. thh reaard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges.  If the loan secured by. th1° Secunty Instrument is subject to a law which sets maximum loan
charges, and ‘that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted liniits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Letider may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislatlon Affecting Lender’s Rights; - If enactment or expiration of appiicable laws has the effect of
rendermg any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises thls optlon, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any noticeto Bo rrower prov ided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or zny other address Lender designates by notice to Borrower. Any notice
prov1ded. for in this Security Instrument shall be dee med to have been given to Borrower or Lender when given as provided
in this paragraph. - '

15, Govermng Law' Severablllty. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prov151on or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provxsxons of this Security Instrument or the Note
which can be given effect without the conflicting provxston To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be gwen one conformed copy of the Note and of thls Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security. Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, mcludmg, but not limited to, reasonable attorneys! fees; and (d) takes such action as Lender may

* reasonably require to assure that the lien of this, Sxecunty Instrument, Lender’s rights in the Property and Borrower's
obligation. to pay the sums secured .by thls Secunty Instrument shall- continue unchanged Upon  reinstatement .by
Borrower, this Security Instrument and the oblxgations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to remstate shall not a ppi y in the case of. acceieratlon under paragraphs 13o0r17.
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WUW ...... S—— (séal)

~—Borrower

R .. Fldela P. Lawson —Borrower
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