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‘THIS TRUST| DEED, Liade this e POEB . day of August,
ALANE QAI.:.QWELL and. EA):E...M.f....CAL.D.HE.L!L’.?...hQS.bBDd‘and Hif

e

i

as Grantor, . MOUNTATH, 71T 6 e ] L iy as Trustee, and

Trustee, and
il - Fo% o L Lt .
sé a - FRED.LOULS  FCK \NE. EDNAECK s:-huaband. and_ wife. . .
g} &s’ Beriefi iary,” "~ | L g Lirtey o d
i L IR WITNESSETH: B
o Grantor irrevac. ably  grants, burgeins, sells and conveys.to trustee intrust, with ‘power of ‘sale,"

wy-County, ‘Oregon, described as:

P 281 .

Lot 15, Block 40, , ‘according to the official plab thew
of‘the”Couqty Clerk o amaiih County, Oreg;on.r B : T

=~ together with all and singular the ¢ s, heredit. and appurtenances. and all other rights thereunto belonging or in anywise

t}~) now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-

<= tion with said real estate. i oo

FOR THE PURPOSE OF
0

T Dollars, with interest thereon according to the terms of g promissory
note of even date herewith, payable to benefiziary or order and mads by grantor, the final payment of principal and interest hereof, if
not socner paid, to ke due and payable‘....,.L...De.l‘.,..t.e.?.fms.._gf...n@.t. s 19, . : . . .

The date of maturity of the debt securod by this instrument is the date, stated above, on which the final installment of said note
becomies due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, ‘conveyed, assigned or alienated by the. grantor without tirst havi; 8 obtained the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payuble. . ... . FE

The above described reat Proporty is not currently used for agricvltural, timber or grazing Purposes.

To protect the security of this trust deed, grantor agrees: . o the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition X nt or creating any Jrestriction thereon; (c) join in any
and: repair; not to-remove or demolish: any ‘building or improvement  thereon; - - suboi er. agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. . . thereot; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore * prornptly. and in . good. and workmanlike grantee'm. any reconveyance may be descnl.‘ged as the *person or persons
. manner any building or improvement which may. be constructed, damaged or legally entitled thereto,” and the recitals therein of any maltters or {acts shall
destroyed thereon, and pay when due all costs incurred therefor, - -l be conclusive Proof.of the truthfulness thereof. Trustee’s fees for any of the
. 3. To comply with all laws, ordinances, regula tions,’ covenants, condi- . Services mentioned in this paragraph shall be not less than $5.
tions and restrictions "affecting said iproperty; if the beérteficiary so requests, to . 10. Upon .any delault by grantor hereunder, beneliciary may at any
join in i fi; ing stat :pursuant ‘to ‘the Unitorm Commer- ithout notice, either in person, Y a receiver to be ap-
i liciary may require and_to pay. for liling same in the Y @ court, and without regard uacy of any security for
proper public office or. offices, as well -as the cost- of =il Iicn searches made tedness hereby secured, enter upon and take possession of said prop-
by filing: officers or. searching ‘agencies’ as may: be de:med. desirable by the f, in its own name sue or otherwise collec
beneliciary. N Tacee o B : - i I i i
.. To provide and ‘yontinvously' maintain insurance .on the buildings
now or herealter erected on the sai premises against /oss or damage by fire
and such .other h as the' beneliciary may lroin time to time require, in
an amount not less than § ‘f;’ '1 1) o le.: ]? -, written in .11, The entering upon and taking passession of said roperty, the
companies-‘acceplable to ‘the en'!e' :da%'l.lé}ﬁ?%?s S,ﬂﬁ B?he latter; .all " coltection ol such rents, issues and prolits, or the proceeds of h,n- ‘z’md other
policies, ol insurance shall be delivered to the beneliciary as soon ax insured; ' insurance ici i ards for any taking or damage of the
it the grontor shall tail for-any readon. (o procure any such Insurance and_to 'property, and the application or release thereof as aloresaid, shall not cure or
deliver seid policies to the beneticiary ot least filteen days prior to the expira- waive any default or nofice of default hereunder or invalidate any act done
tion of, zny policy ot insurance "no; or hereafter placed on said . buildings, pursuant to suck notice.
the beneliciary may procure the shme - at grantor’s sxpense. The amount " 12, Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other inspirance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, the beneticiary may
Clary upon any indebteditess secuied {hereby' ang o Such order as bencliciary ' declare all suss secured hereby immediately due and paysbie In such an
may . determine, :or “at-option of beneficiary the entire daimount ‘so collected, or cvent the beneficiary at his election proceed to forecio:
any: part :thereof, may. be released -to \grantor. Such application or release shall in equity as a mortgage is
not cure or waive any default or notite of default hereunder or invalidate any advertisernent and sale,
act done pursuant to such notice. : iexecute and cause to be recorded his written notice of default an
. To keep said premises fred from constrection ‘liens and to pay all 2o sell the said described real property to satisly the obligation secured
taxes, assessments and other:charges Phat may :be levied - or. assessed upon or hereby. whereupon the trustee shall fix the time and place of sale, give notice
against said property. belore any pant. of. such taxes,. assessments and .other . thereof ‘as’ then required by law and proceed to foreclose this trust deed in
charges becomne past due or delinquerit and ‘promptly deliver Teceipts therelor the manner provided in ORS 86.735 10'86.795.
to beneficiary; should the grantor faill to make payment ‘of ‘any taxes, assess- After the tr
ments, insurance premiums, liens or dther. charges’ payalile by grantor, - either sale, and at any
by. direct. payment or. by providing benvhc:alylthh Junde. with which: to .. sale, the grantor bl 753
make such payment, beneliciary ‘tnay| at - its option, maoke payment  thereof, the default or o & A » may cure
and the amount ‘so paid, with interest Jat the rate set forth in the note secured e » when dl;,t'.
hereby, together with the obligations described in paragraphs 6 and 7 of this i . . paying the
trust deed, shall be added to and bechme a part of the debt secured by this
trust deed,  without waiver o’l. any rights ar;':iqg Irom brea[ch o{dan);' of the
covenants hereof and for suc, payments, ‘wth' interest’ as ‘aloresa . the prop- ko Avd
erty hereinbelore described, as well oh the grantor, sholl be bound to the 5‘2;53:;0"::: ‘: us:ndeilde;:t'n P
same extert that .they are bound. for the payment of rhe obligation - Aerein and’ expenses “:’c? "° vl gd i c"’f i I ) :
described, and all such Payments shalllbe immediately die and payable with- . togeth P .fh p ‘;" ‘A '"S{""& in 9"!‘”5"’!3 “ e ol;zéelu;’n [ d
out notice, and the nonpayment thereol shall, at the option’ of . the benelicinr;;; b‘;, 7‘“:." Wit frustee’s and attorney’s fees not excee ing the amounts provided
;;:ffi:u:ga“éz:::’:cg;egﬁ:'{r:‘gfd:?;' q eed::mrr?ednatelx Gue znd‘payuble f:n . . I{. Otheﬂyxse, the sale shall be held on the date and at the time and
6. To pay all costs, fees and el penses of this truat including the cose . Place designated in the notice of sale or the time to which said sale may
. c : be postponed as provided by law. The trustee may sell said property either
of title search as well &3 the ogher cos{s and expenses of the_ trustee mcurre.d in one parcel or in s and shall sefl the parcel o pa’r’cels p
;':e:?a?:?lf;};;nmcu'w"fn‘g “ e_n!orcmg this ﬂblrgau’on‘cnd "u’fuﬂe e a‘ndva‘t torney’s : “g’”’"’" Y0, the highest bidder tor cash, payable at the time of sala. Trustee
-- o appear in and delend ‘any action or proceeding ‘purporting 'to '~ thall deliver:to the purchaser its deed ed by law conveying
allect the security rights or.powers ol fJeneliciary or" trustee; end in any suit, - 1 o . 3 expltﬂ_s or im-
action or proceeding in which the benelkiary or trustee may appear, includxpg i i onclusive proof
any suit lor the foreclosure of this de d, to.pay all cos's ard expensss, in- the grantor and benefan oy Py oy “ct"th'"g : e trustee, but including
cluding evidence ol title and the benelitiary's or trustee's attorney's fees; the Y, may purchase at the sale.
amount ol atforney’s fees mentioned in this paragraphk 7 in all cases shall be 15, sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the ever¥ of ‘an appeal from any judgment or A of sale to payment of (1) the expenses of sale, in-
decree of ‘the trial court, grantor furthel agrees to pay such sum as the ap- di 1 0% 1e trustee and a reasonable charge by trustee's
pellate court shall adjudge r ble ds the benelici. ¥'s OF frustee’s attor- 4 the obligation secured by, the trust deed, (3 ) to ail persons
ney’s fees on such appeal. . . rded liens subsequent o the interest of the trustee in tae trust
S Itis mutually agreed that: B deed as their Interests may appear in the arder of _their priority and (&) the
&, In the evenf that any portion pr-all of said property shall be taken "‘"4”{"" i any. to the frantor or to his successor in interest entitled to such
under the right of emi d. in or 5 d ion, benelln';;:ry shall have ;;’;e surplus.
right, if it so elects, to require that all dr eny portion of e rmonies payable X
as‘ compensation for such“t’aking. which bre in excess of the amount required :un";e:" ("]"’ """’”}: ""m’flth"‘:" or fo any trustee
fo pay.all reasonable costs, expenses -anfl atforney's lees (Aecessarily paid or trostee 'Po juch appointment, ith all ey d duts
incurred 'by grantor in such proceedingd, shall be paid to beneficiary and ” N with ': d;:’ ¢, powers an uties conferred
applied by it tirst upon any reasonable cgsts and expenses rnd attorney’s fees, Jrus PP‘?';‘ ed hereunder. Each such appointment
both in the trial and 1, courts, ily paid or incurred by -bene. nd ¢ ‘wnf en ms';rumient executed by beneh_cur_y,
liciary in such proceedings, and the balhnce applied upory the indebfedness R 5 A ";:;’"R‘l',ﬁ“ records o ‘hl‘l ct;unry or counties in
secured. hereby; and grantor- agrees, at -it| -0wn ‘expense,. (o take, such actions |- ualed, s . Qe € proot of proper appaointment
and execute such instruments as shall be necessary in oblai in,énsuch com-
P it ptly n beneticiary’s reduest. R : S
9.- At any time and from time tol time gpon written request of bene-

16, Beneliciary may from time fo time appoint a successor os succes-

when this deed, duly executed and

o H as provided by Jlaw. Trustee, is- not
ficiary,  ‘payment ‘of its fees and presentaion | of this deed and ‘the note- for J?ng sale under any other deed of
endorsement (in case of full reconveyanced, for cancellation), : without allecting t or 2 P {ing. in which g 1, Beneficiary . or trgate
the - liability, ot any person for the' payment of the’ indebtec'ness,’ trustee may i 1 be action or'proceeding is brought by trustee. - -

NOTE: The Trust Deed ‘Act provides that thel fruitee hereunder ‘tnust’ ko either an eno.—n‘eyi who Is an’active member of the Oregon State Bar, a bank, trust company
or savings ‘and. loon “authorized 1o :do  busi undirriths laws of ‘Oregonor:the United States, a- title 1 company hori 1o insure title 1o reql
property of this state, -jts subsidiaries,  affilic)es, agents or branches, the United States or any agency thereof, or an .escrow agent licensed under ORS 696.505 to 696,585,




fully seized.in fée. sxmple ot ki
Trust: Deed, including |1
Volume: M87, pégel50b0 '
Firgt Federal: Savings (&
and that h ‘Wl" warrant ard

i The grantor.y ﬁvarxfants that the proceeds of: the loan represented by the above descnbed note and this trust deed are:
{a)*¥ primarily for grantor’} personal, family of household purpozes (see Im oriant Notice below
cmmxmm%m mm&mmmxﬁm XXéX{KXELf KX m‘ﬁié@?&}i £2.0.2.4

Cht

1adat,

{This deed apphes to, inteds to the berel:t o[ and bmds all part:es bereto, theu' heu‘s, 4 devisees, administrators, tor s,
personal representatives, successofs and assigns.. The term benehc:ary shall .mean the holder and owner, including pledgee, of the contract
‘secured hereby, whether or not nhined as.a bensliciary heroin. In constmmg thisdeed and whenever the context so requires, the maseulme
gender mcludes t}xa teminine and |the ter, and the i ; ! in ludes the plural. ; .

: IN - TNESS WHE REOF saxd gtantor has hereunto set hxs hand the day and year first above written.

*® lMPtDH’ANT NDTICE° Delo!e, by linjng out, whlthavur rcnly (a) or (b) is. v ; : W/ S
‘not appli ; if y. (o} is cpplicable and the Iaamhdarr isacredncr e AL E, A o B
as such word ‘is* defined in tha Truth-In-Lendi Actiancl-Regulation Z,- “the i t% C LDWELL(\ C{/(,UU /
bonaficery ‘MUST: comply ‘with"the_ act ‘and Regulation by making r (U ,U m a{ 1’
‘disclszuias; for this. purpose ‘use Siu\-am-Neu ‘Form Na. 1?!9' or oqulvalonl : CALDWELL s

1 com;lance veith the Ad is-not rog I rd - i i i
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ledded before me on

o
R

s

) Notary Pubhc lor Oregon R

(SEAL)
’ My commzss:on exprres. N

R T NS ek R e

] mdcbfedngss aecured by the lore[;omg trust deed All sums secured by smd
are dtrectaa, on .payment to you of any, sums owing. to you | under tho terms. ot
.eecured by amd Lrust. deed ¢ which . .are.: dehverad fo you
smd trust deed the

.. .The unders:gnad’ u the lege
trust dced Imva been tully paxd
sqxd tmst ‘deed pr ‘purs

herowzt}i tog;tlier with said’ trus!
iy 8

cancsl all evic

dcéd) and fo. n-convey wi

e

| Beneiiciéry .....
i g ; "Do not log- or destroy this Trust Deed OR THE NOTE ‘whlcit it sscvros. Both mus; b déllvnréd to ‘lhc trustes for llation bofors Y vli"rb.:mude.
| TRUST DLED e Trgie | STATE OF OREGON,
- (PORMNoS 00T) [ : hE ~-ny &y .County of . Klamath
IYKVINS NEBS LAW FIJI €Oo., ’ONTLAND DRS. kR N E - Icertlfy that the W'th’n Instrument
: was received for record on thel. l..$..f.1..dey
ALAN.E. CALDWELL and |FAYE M ; ;’ Augu v 15, 4

ISPACE. RESERVED.> ~ in book/reel/volume No. ... M 8.7.... on
‘FoR ‘page15062 . . .. or as fee/file/instru-

: ment/mxcrohlm/receptxon No:18361; .

' -'Record of Mortgages of said County. ™"

B T 'Witness my hand and seal "of

County aifxxed :

Grantor

FRED. LOUIS ECK IR Aam»d DIANE KDNA ECK

Getad s vl

PR KL

Y RECORDER'SUSE

' _Ey.g_l__yn_j_j_._ghn. Countv( Clerk
: ;’% J TITLE .
By e /%4 ’1‘2«/1{, (“Deputy

P

MOUNTATN' TTTLE COMPANY i B Sy
KLAMATH COUNTY ..} . || Fee: $9300¢3
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