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' “THIS TRUST DEED, made this.

RICARDO RODRIGUEZ ...

as Grantor,

MERLENA J. BOWER:

as Beneficiary,

/.| Grantor irrevocably grants, bargegins,
vins. Klamath oo ‘ '

" Lot 75, Pieasant Home “Tracts No.
‘on file in“the '

.:County, Oregon, described as:

. WITNESSETH: ; A
sells and conveys fo trustee in'trust, with power*of ‘sale,. the. properiy.

. 2, acgor{ding t:,o‘the.offici‘al'—plat»-theré‘of
-County ‘Clerk of Rlamath"County;itOfegon

_THIS TRUST DEED IS A SECOND TRUST DEED AND ‘IS BEING RECORDED JUNIOR AND SECOND 7o
A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS, AND LOAY ASSOCIATION.

todether: with all and singular the’

s, Lereditaments ‘and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and ‘the rents, issues’ and protits thereot and all fixtures now or hereafter attached to or used in connec-

‘tion with said real estate, .

-+ FOR .THE PURFPOSE .OF SECURING: PERFORMANCE . of ‘each agreement of grantor herein’ containéd and payment of the

sum of . THREE. THOUSAND. FIVE HUNDHED, AND_NO/100¢

= wmmmmeDollary, with interest: thereon according to the terms ‘of a promissor

note-of eﬁ;r; da.io;'.izérev#ith,~ payabie to _b;zne{icicxfy nr,orvdé.r; and. mads by..grantor,. the final payment of principal and. interest, hereof, if

wo-August 20

not sobner paid, to. be' due ‘and- payable

" The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due .and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, -assigned or alienated by the tirantor withouf lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations ‘secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become itnmediately due and payable, *’.

The above described real property is not curently used for agricultural, ¢

To protect the security of this trust deed, gréntor agrees:

;oo I To._protect, preserve and maintain said property. in good, condition

and repair; not .fo remove or demolish any building or improvement thereon;
not to commit or; permit:any \waste.of said property. " .| .- N i
G L de .,Tol‘caranle!e‘ or. restore promptly  and in ‘good and’ workmanlike
itding o ifrips
destroyed thereon, and pay when due all costs incurred - therefor, - AR
=30 To comply with -all”laws, ordinances, regulations; covenants, condi-
tions and restrictions alfecting said property; if the bentliciary so requests, to
join ‘in_ executing -such-{inancing - statements pursuant fo the Uniformi Commer-
cial Code as the- beneficiaryi.may. réequire . and to pay lsr’ filing same in the
proper " public oifice or oftices,” s well. as the cost of all lien searches made
by liling officers or ‘sear_c.hiqgggen:ks as may be deeimed desirable by the

beneticiary. - .« SR S R :
: :y \‘\zénd"!‘*" ly i insurance on- the buildings
“érected. onithe said premises against loss or damage by fire
and “such ‘other hazards as“ily beneliciaB' may lmr tinie to time require, in
an amoun?irot léss:than-§. 4 INISVEA lE Value . oo, written'in
ies iptable to the: beneliciary,. with loss payable fo the latter; all

policies' ol 'insurance shall bJ‘. defivered to the beneliciat; as soon as insured;. -
if the grantor shall lail for any reason to procure any such jnsumnce and to

deliver said policies to the beneficiary at least lilteen days prior to the expir.
tion' -of -any - policy ‘of -insurance now or
the beneficiary may procuré the same at grantor's expense. The amount
collected under any. fire or ather insurance policy may he applied by beneti-
ciary upon any indebtedness [secured hereby and in such:order.as beneficiary
may [deiermine, or _'at,joptl'onlol“benelicinr,v the entire amwount so collected, or
dny part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant fo such notice. B

. .8 To keep said premises free, from construction, llens and to pay all
taxes, assessments ‘and other ‘charges that. may be levied ‘or”assessed upon or

against " said - property - before |any part-of ‘such ‘taxe: usessrnents’ and - other:

charges become past ‘due:or. delinquent -and promptly: deliver receipts “therefor.

to, beneficiary; should .the grantor lail to make, payment of. any taxes, assess-,

ments, insurance premiums, liens or other -chardes payable by grantor, either’
by ‘direct ‘ payment
and ‘the amount so_paid, with inferest at the rate set fortii in the note secured.

hereby, together with the obligations described in paragruphs 6 and 7 of this
trust deed, shall be added to and become ‘@ _part of the debt secured by this

trust deed, | without :waiver. ol "any : rights_ arising :irom breach of any. of: the, being” cured’ may be cured by tendering the- performance required tnder the

covenants 'hereof ‘and for ‘such payments, ‘wth-interest as aforesaid, the prop-

erty hereinbefore, described, as well as the grantor, shsll .be bound to the.

same ' extent -that they are ' Bound ‘for the. payment of the obligation ‘herein
described, ‘and ‘all such payménts. shal?. be’ ji diately ‘du e ’and payabl W
out: notice, and -the nonpayment thereol shall, at the opticn-of .the beneliciary,

render all sums secured by this. trust deed immediately. due and, payable and

constitute a breach of thia trudt deed. . LT ; .

© To pay all costs, fées and expenses of this . truat including the cost
ot title search as well as the lother costs and expenses ol the frustee incurred
in connection with or in'enlofcing ‘this" obligation  and ‘tristee's ahd attorney’
fees actually incurred. T Ea Lerioisn P T Sy e

7.  To iappear in.and delend any action or .procteding purporting -to
affect the security rights or powers of beneliciary or frustée; and in any suit,
action or proceeding in which ‘the beneliciary or trustes may -appear, including
any suit for the foreclosure df this deed, to pay all cos's and expenses, in-~
cluding evidence of title and the beneficiary’s or frustee's attorney's ifees; the
amount of attorney's fees mentioned in this paragraph 7°in all cases shall be
lixed by the trial court and in the event. of an appeal ircm any judgment or
decree of the trial court, granter lurther agrees to pay such sum as the ap-
pellate ‘court shall adjudge r ble as the beneliciary's or frustee’s attor-
ney’s fees on such appeal. P N

1t is mutually agreed that: : o

8. In the event that ary portion or all of said property shall be taken
under the right of il 1 in or conde it benehciary shall have the
right. il it 5o elects, to requirs that all or any portion ol the mwonies payable
as compensation [or such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and ‘attorney's fees necessarily paid or
incurred .by ' gdrantor ‘in such proceedings, shall be paid to Leneliciary and
applied by it lirst upon any reasonable cosis and expenses and attorney’s fees,

both in the trial and Nate courts, ily paid or.incurred by . bene-

ficiary - in ;such proceedi‘r;gs.g and; the. balance. applied .upcn . the cindebtedness;; .
secured ‘hereby; and drantor afrees, at ‘its'own expense to fake such' actions -

and execute such instruments 'as shall benecessary in oStaining such com-
pensation,” promptly upon beneliciary’s request, . .

t any time and from time to time upon writion request of bene-
payment ol its lees and presentation. of this devt! and the nate {for

ficiary, a
fon ), without

endorsement (in case ol full re¢onveyances, lor

the liability ol any person forithe payment of the indebtedness, frustee may.

grantée’ in any ' reconveyance may be described as the
ment which may be constructed, damaged or:

" liciar

hereafter placed on said buildings;

v by providing -beneliciary ‘with lunds ‘with which to"
make -such ; payment,; beneficiary . -may, -at ‘its*option, : meske: payment  thereod, : :

with-::

imber or grazing purposes.

fa) consent to the making of any map or plat of said property; (b) join in
dranting any easement or creating any restriction thereon; (c) join in any
‘subordination"or other agreérrient alfecting "this ‘deed or “the liem or charge

i1 thereol;. (d) reconvey, without warranty, all or any part of the property. The

‘‘person. or persons
legally -entitled thereto,” and the recitals therein of any matters or facts:shall
be ‘conclusive: proof.- of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver: to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby- secured, enter upon and take possession of. said prop-
erty or any part thereol, in ils own name sue or otherwvise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon -any indebtedness secured. hereby, and in such order as bene-
may determine.

c 11, The entering upon: and:-taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insu policies or ion or awards for any taking or damage of the
property, and the application or release thercot as aforesaid, shall not cure or

. waive any delault or notice of delault hereunder or invalidate any act done

pursuani o such’ notice.

2. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equily as 2 mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause (o be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and praceed to loreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisernent and
sale, and at:any time. prior to'5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or’ détaults. It the default consists of a lailure to pay, when due,
sums secured by the trust ‘deed, the delault may be cured by paying the
entire amourit due at the time of the cure other than such portion as would
not then be due had no_delault occurred. Any. other default that is capable of

obligation or trust deed. In any case, in addition to curing the default or
delaults, .the person eflecting the cure shall pay fo the beneficiary all costs

,and. expenses actually, incurred in enforcing the obligation of the trust deed

together \vith:truste'e_svnnd‘nllofnpyts fees not exceeding the amounts provided

by law.,

14. Otherwise, the sale shall be heid on the date and at the time and

nluccrdtsignaled in the notice of sale or the time to which said sale may

Lo postponed as provided by law. The trustee may sell said property either

. in.one. parcel or in separate . parcels and - shall sell the parcel or parcels at

N auction fo ‘the. highest bidder lor cash, payable at the time of sale, Trustee
- shall ‘'déliver- to ‘the purchaser its deed in form as required by law conveying

2he prgperty, g0’ sold, "but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant o the powers provided herein, trustee
shall apply the proceeds of sale to payment ot (1) the expenses of sale, in-
cluding the compensation of the trustee and = reasonnble charge by ftrustee's
atrorney, (2) to the oblidation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the ‘interest of the trustee in the trust
deod as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to Ais successar in interest entitled to such
surplus.

18, Beneliciary may from fime 1o rime APPVINI 3 SUCCENIOr Or SucCes-
sars t0 any trustee named herein or to any succrssor frustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter skall be vested with all titie, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortdade records of the county or counties in
‘which the praperty is sii ed, shall be lusive prool of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed. duly cxecuted and
acknowledged is made a public record as provided by Iaw. Trustee in not
oblidated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which Arantor, beneliciary or frustee

shall be a party unless such action or proceeding is brought by trustee.

NOTE: Tha Trust Deed -Act ‘provides. that ‘the 1rusf\ea;}!er‘cundc; ‘mys?. be éi'her an’ unavrvr'my. who .13 an_active .member, of the Oregon _State Bar, a bank, trust compony

or savings ‘and loan association ‘autharized ‘to 'do busifiéss under the laws of Oregon ‘or the’ United States; "d- title Insuronce tompany authorized to insure title to' real

property of this state, its subsidiories, affiliates, agents.or branches; the -United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 694.585.
. i : : : .




--Tﬁégr'ant,oz covenants dnd. ¢
fully seized in feesi

iy

: ¥

The
(a)*r

granfor warrants that the. proceeds.of the loan rep

(b) for-an organization, or (' even if grantor is a natural person) are for b

inures to the vbeneh'! .of an
successors aml asvigns. The term baneticiary

. This deed applies o,
persenal representatives,

of not named as & beneficiary herein. In cons:

of 1 roi p

p?e”{)f'sai& : descnbed %réézl‘ pmperty -and-

d ‘binds all parties ‘hererto,;

r'zefic ary “and ;' those ,cla'iz,zﬁrigj. ﬁﬁdér'hiqz,

5 and e o iy, hat e s
‘has a valid; unencumbered title theret ‘ e

resented by the abdﬁe described note and this trust deed are:
primarily for grantor’s Perronal, family or household purposes’ .

below ),

(see’ Important
3181) cial purposes.

Notice
or

their -heirs, Iegateés, devisees, administrators,

executors,
shall mean the holder and owner, including pledgee, of th

e contract

truing this deed and whenever the confext 50 requires, the masculine

secured hereby, whether £
: dender includes the femi; fne and the nouter, and the s; gulai number

IN WITNESS

ining out', whithsvor warrenty. (q) or (b) is
lcablo and the Bansficiary Is ¢ creditor

in 4 uthinLending Act ‘und Regulaiien’ Z; the

y- MUST Ply. with:the  Act: and -Re yulati king: irod

 ® IMPORTANT NOTICE: Dofat, b
ot P QITANT NO oo

WHEREGF, said grantor has hereunto st

the plqral.
his hand the day and year first above written:

X st

Ric rdi

i

dlg:!o‘s,yi-ﬁs;;i’qr‘f?hlrs. Purpose Uss Stevons-Ness Furm No. 31
I# complicnce. with the not requirod 'AI';r'g;ngd this notice. "

ccrporation,

y abova'is a
V30 tha form. of ccknowledgement pposita,

)iv;[qn?. ;

nowl‘edg ed b\e}a;e: mé on |

by

Tord
&

1 belore ms on ..

Notary

Public tor thgan

. My commission expires: .

oaid -trust deed- or -pursuant -to tatuto, 1o
herowith together with said trust deed) ard ta reconvey,
" - estate no held by you undor the same. [¥ail

without warranty, .
sreconveyance and.documents

-fo the_parties desigrated by the terma of said_trust deed _the

tion bofora

tha frustes for can

wlll be made.

RN (FORM™ Mo/ 831y & 177} :
STEVENGS.NEEB LAW PUD, €O/ POATLAND. OnK.,

_TRUST DEED

FOR

,"L‘,!Y‘ R
"SPACE RESERVED'

* RECORDER'S usE

STATE OF OREGON,
AL County-of i Klamath..........
S Loartify that the within instrament
was recoived for record on the ...2.1.8.tlay
of August. L1987,
at'’9:.30.% o'clock L AM., and recorded

page 13028, ... orastes/ile/instru-

ment/microfilm/reception No. 18368
* . Record of Mortgages of said County.:
S Witness ‘my hand and " seal ‘of
’ quxf;ij ”a'ff;'xe'd'.‘ T R

fEvelyn.Bielin,. . Cau

By % ,@é»,

ot h' % Clerk
' TITLE

G720 Doty




