This indenture,medethls 121 day of . AUGUST - i vt 1987

) E**s’.JOHN E. ZELNAR, AND. MAURE] NoA.. ZELNARx**:‘:.::r*n**—r**ki-******m\***********

; F'or value receiyed by. the Mo
unta Mortgagee, all- the followmg des : v Coumy, Oregon to w:t

ERRIEVERe HS LS SR

f.n BLOCK 9 of TRA 11003, {THIRD: ADDITION TO MOYINA,VACCORDING TO THE OFFICIAL
PLA'I‘ THEREOF ON® I‘ILE_IN ‘THE" OFFICE OF ‘THE COUN‘I'Y”CLERK OF: KLAMATH COUNTY OREGON.H

together wrxh the burldmgs, yres now or h situate on s rope
used or,| mtended for use for plumbmg Irghung,hea mg,cookmg, ool mg,vemxlatmg or |rr|gatmg, lmoleum and other floor covermgs attached to floors. X

To Have and To Hold the same

:"And the Mortgagor does hereby covenant to lhe Mortgagee that Mortgagor is Iawfully seized in fee 5|mple of the said real property, that Morts
gagor. is.the absolute owner of the sald persona! pro;)erty and that Mortgagor will .warrant and forever defend the same against.the lawful claims and

demands of all persons whomscever, *| : : i . “
. B : Jil s

. This conveyancelis intended 3§ ‘é‘mc(irtg‘ége’t() ecure performance of the covenants and agreements herein contained to be by, the Mortgagor
kept and performed, and to secure thd payment of th(‘ sum of 3_1-;1500 00 . and interest thereon. i in accordance with the tenor
of a certain promissory note executed by Mortgagor dated : AUGUST 21, 1987 Lo payable to toé order of"MortgaQee'iri install-
ments of notless'than $.169, 61 5] Wik T each including interest on the 15th — ~— day of gach month commi

OCTOBER 15 - ’ l19 87 untrISFPTEl‘IBER 15, 1997 , when the balance then remammg unpald shall be pard

The Mortgagor does hereby covpnant and agree to and w1th the Mortgagee, its. successors and 1 assign SEEA
1. That Mortgagor will pay, wHen due, the mdvbtedness hereby secured wrth interest, as prescribed by said note, and all taxes, Iienls and utility
charges upon said premises or for servif es furmshed thnreto - : S

2. ‘That Mortgagor will keep tHe real and personal property hereinabove described in good order and repair and tha( rfrany of the said property'
be darhaged or destroyed by any causp, Mortgagor will immediately reconstruct or repalr the sami
than the value thereof at the time of kuch.loss or damage; provided, that if such \oss or “damage shall be ed by & hazard ag st which'i |nsurance ls‘
carried, the obligation of the Mortgagpr to repair or reconstruct shall not arise unless the Mortgagee shall consent to the appllcatron of-insurance pro-
ceeds to the expense of such reconstruftion or repair.

3. That Mortgagor will, at Mor gagor s own cost and expense, keep thc mortgaged property insured under an Oregon standard fire insurance
policy or equivalent, issued by an insurgr acceptable to Mortagee, with extendad coverage, to the full insurable value of the property, with loss payable
to Mortgagee as its interest may appepr. At least five (5): days prior to expiration of any pohcy, Martgagor wili dehver to Mortgagee satisfactory
evidence of the renewal or replacementt 'of the policy: The insurance or a cemfu:ate of coverage- shall be delivered to Mortgagee Mortgagee may, at
its option, require the proceeds of any insurance polizies upon the said premxses ito be apphed to the payment of the' mdebtedness hereby secured
or to bc'used for the repair or reconstry ction of the prc perly damegnd or destroyed = .

4: That Mortgagor wili execu

B. That Mortgagor will pay when due all amoums rs quired to be paid under the tsrms and condmons of any other mortgage(s)_dr deed(s) of
trust on the property described herein 3 nd the nota(s) sacured thereby, - p i ; . : o

8. That Mortgagor will not tran'for his mterest in ghe mortgaged prope-iv, or any parf tﬁérefof} whether or not the Transferee agrees to assume

or pay ghé indebtedness secured hereby] ., | RS B R ; : ; ; ; -
u‘ : IR :

- :. That in_case the Mortgagor Ehall fail to pufom any of the acts h rein requnred to be performed the Mortgagee may, at its’ optron but
wtthouf onv obhganon onits part to sp do, and wnho n waiver of such default, procure any msurance pay any taxes or liens or uulny charges make
any repa[m, ordo’ any other of the thihes required, end any expanses so incurred and any* sums s0 paid for.any said purposes shall {i) bear interest
from tha doy ‘the same were incurred o’ the date of paymnmt at the rate of the loan whlch was evidenced by the promissory note descrlbcd abave, or
any renawa!s or extensions’ thereof; {i}}: ot mortgagec’ 3 ophon be pavable on demand or b added to the balance on the loan descnbed .above and
be appomoned among and payable with :nstallment p.lyments to become due dunng erther the term of the apphcable policy or‘the remaining term
of said Ioan or be due and payable at said loan's matumv. .. : ; :
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A Filed for recorg at request of:

Evelyn ‘Biehn, County Cler]
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