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© TRUST

! THIS TRUST. DEED, ‘made this -....]d....

-day ‘of

T HESTER ] MELLINGER. .

as Grantor, WILLIAMPL. BRANDSNESS

e, and

iz

. as Truste

P '

SOUTH. VAL

EV. STATE. BANK -~

as Beneficiary, il
Gtén:!bl‘ iirévocézbll} ’igrants,
in KLAMATH :

LOTS 1, 2 AND ‘THE EAST"25
IN THE. COUNTY. OF. KLAMATH,
SR Sle R I E S S

3

STATE -OF OREGON

imdrrl

tofether with all and sing the
now or hereafter appertaining, and the r
tion with said real estate.

FOR THE PURPOSE OF SEC

surm of . THELVE.. THOUSAND... SEVEN. HUNDRED. £ LETY.

: 'WITNESSETH: SIRE T
bargains, sells?and conveys to trustee in ‘trust, with power: of sale, the property
Jounty, Oregon, described as: SR = AR

FEET OF LOT 3, BLOCK 32, GRANDVIEW

, hereditamante and appurtenances and all other rights thereunto belonging or in
nts, issues and prolits thereof and all lixtures now or herealter attached to or used in connec-

3t

anywise

RING PERFORMANCE of each \ag‘reement of grantor herein contained and payment of the
AND..NO/100.

ho..e:o even &atq ; ré}vith,.kpnyn'bla to bensficiary o

not sooner paid, Kto.be‘dx‘m -and payable

AUBUST. 1L Z il 1

= e mms nensmnmaDollars, with. interest thereon according fo the. terms of.a promissory
rder ard made by drantor, f}'?,

inal payment of principal and interest hereot, if

9.

The date of maturity of the debt secured by this
becomes dus end payable. In the event

sold, conveyed, assigned or alienated by

instrument’is the date, stated above, on
he within descriided property, or any part thereof, or any interest therein is sold, agreed to be
the grantor without 'first having obtained the written consent or approval of the beneficiary,

which the tinal installment of said note

than, at the beneficiary’s option, ail obliljations secured by this instrument, irrespective of .the maturity dates expressed therein, or

payable, <55 sy

herein, shall bacotie immediatsly due and
The abavo described reol gproperty is

To protect the security of this trupt doed, grantor ugress:

1. To protect,” preserve and maintain said property ' in good . condition
and repair; ‘not' 10 remove or d lish "any building or imp: t thareon;”
not {o comunit or parrnit any waste of caid propergy. .

2. To complele or restore’ promptly and in good and workmanlike -
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs indurred therefor, ™. :, p

3. To .comply with all laws, ordinances,| regulations, covenants, -condi-
tions and restrictions affecting said praperty; if [the beneficiary 3o roqueuts; to
join in ing auch IT; f tat ts pursitant.lo the Unilorm :Cornrmer-
cial Code as fde Dereliciary may require and Yo pzy for lilind same in the
proper public office or olfices, as well as the ¢ost of all lien searches rnade
by {lilind ollicers or searching agercies as may| be deemed desirctle by the
beneliciary. ~ . . X . R -

4. To provide and. 1 y 1 i on the: buildings
now or hereafter erccted .on tho ‘said premises ddainit loss or damage by fire
and such other kaiarda ‘&s the beneficiary may llrom time to time . require, in
an amount not Jos3 than )F{JL}_ A'Mg.ﬁ Feivieeminsisearanaen,, Written in
companies acceptable to the beneliGigry, wi 0sz payable to the latter;-all

ficies of insurance shall be delivered to the Beneliciary as soon ¢s.insured;
if the grantor shall iail lor any reason fo pi re any such insurance and to'-
deliver said policies to the beneliciary ot least tifteen days prior to the expira-
tion of any  policy, ¢! insurance row or hereafter ploced on said buildings, : -
the beneficiary may procure the same at grontor's expense. The arnount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtednesa secured hereby and in such order as iveneliciary
may determine, or af option of beneliciary the |entiro amount so collectoed, or
any- part thereol, may be released fo grantor. Such application or release .ahall
not cure or waive any default or notice of delaylt hezeunder or invalidate any
act done pursuan? to such notice. : K

5. To keep suid premises [ree from construction liens and Yo pay all
taxes, assesyments snd other charges that may lbe' levied ‘or: asaessed upon or
agsinat said property -belore any part of. such| taxes, assessrnents;and. other
charjes become past dua or delinquent and promptly deliver recei herefor
to beneliciary; should the grantor fail to make payment ol any tnies, vssess-
ments, insurance’ premiurns, liens or cther charfes payable by frantor, either
Ay direct payment or by :providing beneliciany -with funds with whizh: to ..
make such payment, bencliciary may, at its option, make payment. thereof,
and the amount vo paid, with interest =2 the rafe set forth in the role 'secured
Serchy, together with the obligati described in paragraphs 6 and ‘7 ol this
trust deed. shall be added to and become a part of the debt securd b this
rust deed, without waiver of any rights arising {rom breack of any of the
covenants hereof and for payments, wih interest as aloressid, the prop- -
arty hereinbefore described, ‘as well as the grantor,” ehall be bound to the
same_extent that they ere bound for the payment: ol the obligatiori: fiorein
described, and all scuch payments shall be immediately due and payable with-.
aut notice, and the nonpayment thereol shall, st the option ol the beneliciary,
render all sums secursd by this trust deed immsdiately dus and payable and *
constitute & breach ol this trust deed. - - : R I Lt

. To pay all costs, fees and expenses of thic trust includinj the cost
of title search as well as the other costs and expenses of the trustes incurred
in connection with oz .in enlorcing this obligation and trustee’s a attornsy’s.
fees actually incurred. . Tipo A PN

. To appear in and delend any action or proceeding purporting to
affect the secunty rights or powers of beneficiery or trustee; and’in‘any suit,
action or proceeding in which the bencliciary or trustce may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee’s attorney’s lees; the
ameount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fized by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum &s the ap-
pellate court shall adjudge ble as the ficiary’s or ftrustee’s atfor-
ney's fees on such appeal. .

It is mutually agreed that:

8. In tha event that any _porllon or all
undar the right of i d! or / f
right, il it so_elects, fo require that all or any: portion ol the monics payable
as compensation for tuch taking, which are in excess ol the amoun! required
to pay all reasonable coats, expsnses and altornoy's lees mcusnnlfp. pald or
incurred by granter In such procesdings, shall be paid to benel siary and
applied by it lirst upon any reasonable costs and exponses and atloriey’s fees,
hoth in the trial and n courts, ity rnld or incurred by bene-
ticiary in such proceedings, and the balance applied upon the l‘nc'rl‘:_!ed{wu,
vecuted hersby; end lrantor ‘agrees, ‘atl its own expena_e,-(o»tgk.e such’ zctions
and execute such insiruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary™s request. | . L

. At any time and from time (o time upon written request of bene-
ficisry, payment of its lees and presentation of this' deed and the nots for
endorsement (in case of full reconveyances, lor cancellation), without : alfecting
the liabdility of any person lor the pay of, the indebted: lnx;{ce may

of said property shall be trken
it bomefil { shall have the

. pursuant ‘to: such notice.

Cand expenses “actuall

" 'plie

inct currently u;gd‘ for ’cg;igullvrc!,k(l_i@‘b_nr;q ’groxins purposes.

{a) consent fo the making of any map or plat of said property; (b) join in
granting ~any easement or creating any restriction thereon; (c) join in any
subordination - or .other-agreement. atfecting -this- deed or the -lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The

‘grantee 'in-any reconveyance may be described as the ‘‘person or persons

legally entitled thereto,” and the recitals therein of any matters or lacts shall

. be_conclusive prool of the truthfulness thereof. Trustee's lees lor any of the

services mentioned in this paragraph shall be not less than $5.
. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and. without regard to the adequacy of any sccurity for
the indebtedness hereby secured, enter upon and take possession ol snid prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may. determine.

11. The entering upon and -taking possession of said property, the

’go’llec’h'on of such rents, issues and protits, or the proceeds of lirc and other
. insurance policies or compensation or awards lor any taking or damagde of the

property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or ‘invalidate any act done

2. Upon default by grantor in payment of any indebtedness secured
hereby . or .in his performance of any agreement hereunder, the beneficiary may
declare all: sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclosc this trust deed
in equity as a mortdade or direct the trustee to foreclose this trust deed by
advertisement and sale, In the latter event the beneliciary or the trustee shall
execute and cause (o be recorded his written notice of default and hix election
to sell the said descrihed real property fo satisly the obligntion secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

- 13, Alter the trustee has commenced foreclosure by advertisement and
sale, and ‘&t any time priorito 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default'or detaults. If the default consists of a lailure to pay, when due,
surns secured by the trust deed, the default may be cured by paying the
entire-amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of

_heing cured may. be cured by tendering the perlormance required under the

obligation or trust deed. In any case, in addition to curing the default or
defaults, the -person etlecting the cure shall pay to the beneliciary all costs
incurred in enforcing the obligation of the trust deed
éog;lher with' trustee’s and aitorney's fees not cxceeding the amounts provided
y law. ... : - d N

. .., 14. Otherwise, the sale shall be held on the date and at the time and
place” designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in _one reel. or. in _separate parcels and. shall sell the parcel or parcels at

. auction -to ‘the’ highest: bidder for cash, payable at the time of sale. Trustee

shall deliver /t0 \the purchaser its.deed in form as required by law conveying
thefr;perty 80 sold, .but without any covenant or warranty, express or im-

. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. Y7hen trustee sells pursiant to the powers provided herein, frustee
shall apply .the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the:compensation of the trustee and a reasonable charge by trustee's
atforney, (1) to the obligation secured by the trust deed, (3) to all persons
Aaving recorded liens aubsequent 1o the interest of the trusfee in the trust
deed as their interests may appear in the order of their priority and (4) the
=urp’lun. it any, to the Qrantor or to his successor in intercat entitled to such
rurplus.

16. encliciary may from time to time appoint a successor or succes-
vors to any . frustee named herein ar fo any succeasor frustee appointed heres
under, U)"mn such appointmient, and without conveyance to the successor
franteo, the Jatter whall be veated with all title, powers and duties conlerred
upon any trustes hereln named or appointed hereunder. Each such appointment
and_aubstitution shall be made by wrltten instrument executed by Lvneliclnry,
which, when recorded in the mortgage records of the county or counties in
awhich. the property is situated, shall be conclusive proot of proper appointment
ol the successor trustee. .~ :

17, Trustee accepts this trust when this deed, duly executed and
acknowledjed is made a public record as provided by law. Trustee is not
obligated to-notily any party hereto of pending sale under any other deed of
trust or of eny action or pr ding in which grantor, beneficiary or trustee
ahall be.a perty unless such action or proceeding is brought by trustee.

NOTE: The Trust Dead Act provides that tha trust

ar savingy: cnd loon ouociation authorized to' dol business under 4]

se hertunder must bs sither an attorney, who ‘Is an ‘a¢tive' member of the Oregon Stote Bar, o bank, trust compony
Y g weof Oregon "or-tha! United . States,’ a title’ inturance:company guthorized to insura title to" real

@ 6w !
property of this state, 'its subaidiorles, cffiliates, dgonts or branches, the (Unmd Statss or any agoncy thereof, or an escrow dgent licensed undar ORS 696.505 10 696,585.




7 ary abhd ftjhi':;sé' claxmmg under ’,h‘:“'zh,f fﬁét hé is Iaw{
" ;va'lic'i,..unenéumbered title thereto [ y
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A AN I

e ‘TIB':V é}anibr[wa[&anh ktlgmlt_t_lw oc.eled:l\ of fhu lpén }ep'nfc;sér;iad by ’t({xe above desceibed note and this trust deed app.
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/“ Persona] represe'nfa §

: A Lre, eirs, Jo
: _tiveq,‘»qucces’qors_‘
secured Rereby, 0

datees, devisees, admiﬁistratois,,
€ d owner, including pledgee, of
Whether or n enever the context so requires, |

[ ene{lt o[ an inds all pargios hereto, ‘their K,

and assigns, The term ;bu‘:g[iqi'ary shall meoan the holder an

named ay o noliciary‘heré:'h. A.construing this'deed. ang wh

| the fominjing and ¢thg nuter, and 1he singula Plural, N
[ : R RS AR R i

l l LTI WITNESS’ WHEREOF said" grantor

gender includeg

executors,
the Contrace

L . the masculine
7 numbey includes the’ o

is ebaizd the day and
; e . RO : o Y 4R
~\MPORTANT NoTcE, to,' By liniiig' 5is suns ;

not npplkablo; iFowe

3 20eh' ward g

- Whichévar wiar, (0 oF (Biljs - 2287 DT
ard-ls‘da.ﬂ” inithe Trup, € ' Aet i

as beieun?i? sé? A year first abofye-
beneficier
dlselewns;
¥ compllane

writter,
this ol

rof ibu abovg g £3rp ration,
slﬁughaw,lodgm!cnrg i

This institmeng wa.
;B :

9%ary Public 15;

"My commission expires:. -

- The i il e o
frust deed havy g 2en Lully paid ang fatistied, v,
08I0 {1ust dpgg ‘or pursuant 1, statute, to can
herewith fogethor wisp, 3aid.trust o ;
eatate qq»i?'hEld_ ler ¢

1RO ' : STATE OF OREGOAI'{
“oar . County of i A1
SRR Tcertify thap the within i;

néirument
was received for record onthe 21st
of A st

- ‘Mspace ‘RESERVED:
. Fom

n
: or as fee/file ingtry
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405
Record of Mortgage unty. -

: Witness my hand and: seal:.of
==/ o PR 'Couqty‘aifixed. C T
SOUTH VALLEY: STATE: pages oo /R TR
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