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. FORM No. 881~Cregan Taust Dosd Sosl : T STEVENS.-NESS UAW PuB. €.

£ : F}gg}made this
EER

v

T]STL.ECOMPANY : . : . iy, as “Trustee; am;

as Beneficiéry, i o : i o . SR
' g WITNESSETH: , : : U
Grantor irrevocably grant's, bargains, selis and conveys to frustee in trust, with power of sale, the.property

in. KLAMATH ; MNovembsr Neokin  Aocretbnd an. . )
A tract of land situated in the NEXNE% of Section 4, Township 24 :
South, Range 6 Easti: of thefwillamette~Meridian;}iﬁ?Klamath County,
Oregon, more particularly described as followssig .

Beginning at the-interesection of the Westerly line of Highway 58
and the ‘South line of the NE%NE4X of said sectian, thence Northwesterly
along the Westerly line of Highway No. 58, 150 feet; thence South-
westerly on a line perpendicular to the Westerly right of way line
of Highway No. 58, .250 feet; thence Southeasterly:.dn a line
parallel to the Westerly line of Highway 58 to the Southerly line of
thekproperty'first?hereinabove'describedgv thence ‘Easterly along the
N . . s e ‘F B . ) . . .';- '.

Bane feuth.line to. the point of beginning. R
now or- hereafter appertaining, and. the rents, issuss and ‘profits thereof and all. fixtures now or hereafter attached to or used in connec-
tion with said real estete. PR : :

... FOR THE PURPOSE OF SECURING PERF
sum of  TWENTY=FIVE. THOUSAND. AND NO/1 R
——"."—:." ($ 25 ’ 000.00) " 3 " = Dollgzré, with _interest thereon ,actl:ording to the terms of a_promissory
note of even date hgie;y{'.th,.payablé :to beneficiary ‘or or. er and m: b){ 'g;gp{o(, the final payment of principal and interest hereo!,ﬁi[

not ‘soohe'r‘haii‘i, to' be :dua\énii_, payablc JULY 15 : - . , 19.72.¢ S S - R
The date of maturity of the ‘debi secured by this instrizment is the date, statéd above, on which the tinal ‘instaliment of said note
becomes due and payable. In’ the event-the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, . conveyed, assigned or alienatsd by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, al' obligations secured by this instrument, irrespective of the -maturity dates expressed therein, or
herein, shall become immediately dus and payable... ... ... .. . .| e e s

The above described real propatty is not currently ‘used for agricultural, timbor or ing purp

LI wen B
To protect the security of this trust deed, grantor adrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any -easement or creating any _restriction thercon; (c) join in any
and ‘repair; .not .to remove. or demolish. an building or-improvement- thereon; - Subordination . or_ other. adreemnent atfecting this deed . or -the lien. ar.charge
not to commit or permit any waste of said property. | thereotf; (d} reconvey, without warranty, all or any part of the property. The
. 2. To completa:or.:restore ‘promptly jand’ inigood ‘and work - & in :any ..r eyance may be described as the “person or persons
manner .any building or-improvement which may be constructed, damaged or legally entitled thereto,”" and the recitals therein of any rnatters or facts shall
destroyed thereon, and. pay when due all costs incurred therelor. .- ) e be. qonclus.:vcwpmo{ of the truthfulness thereof. Trustee's fees for any of the
3. To comply with_all_laws, ordinnces, regulations,” covenants, condi- = Services mentioned in this paragraph shall be not less than $5,
tions and restrictions alfectin, 2said property; il the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in i -h ? tat, s pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
ary - may .require sand o’ pay for liling 'same in the pointed by a court, and without regard to the adequacy of any security for
proper -public ‘office or ollicssas well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by -filing officers or .searching<agencies as may . be deemed desirablc by 'the erty or ‘any ‘part thereof, in its own name sue or otherwise collect the rents,
beneficiary, ~. v .0 Bpd F 3 R ing those past due and unpaid, and apply the same,
. .. 4. To provide dnd. .c nuously .m.aintain in on . the - buildi less costs and expenses of operation and collection, including reasonable attor-
{iinow- or hercafter erec:'éd‘ -s'ah’i"‘ptémues ufaimt‘lass “or ‘damage by fire ;ley's lees u;:;)n any indebtedness secured hereby, and in such order as bene-
.and ‘such other hazards-as f‘ﬁei g b i { “quire,” in iciary may determine.
;ﬂmﬁ v bﬁ;;lcn in . 11. The entering upon and ftaking possession of said property, the
Y collection” of such rents, issues'and profits, or the proceeds of fire and other
cinsurance policies or compensation or awards for any taking or damage of the
: icati reof as’aloresaid, shall not cure or
waive any default or notice of delault hereunder ‘or invalidate any act done
ereaf{er placed .on said buildings, : pursuant. fo. such notice. :
3 . grantor's expense. The amount - 2. "Upon delault by grdntor in payment ol any indebtedness secured
collected under any fire or. other insurance, policy ‘may be applied by benefi- hereby or in his performance of any ici
ciary upon any indebtedness secured hereby and. in such order as beneliciary declare all sums secured her
may determine, .or.at_aption, of :beneliciary’ the entire amount so collected, ar event the beneficiary at his
any part. thereol, may be released to-grantor, Such application or release shall in equity as a mortgage or direct the
not cure or waive any default or notice of delault hereunder or i lidate any adverti: and sale. In the latter e
act done pursuant to such notice., B execute and cause to be recorded his written notice of default and
To keep said premises free fromi construction liens and to pay all fo sell the said”described real’ properly o satisly the obligation secured
taxes, assessments and other charges that. nay. .be Jevied or assessed upon or hereby. whereupon the trustee shall fix the time and place of sale, give notice
against said property belore any part of such’ taxes, assessments and ‘other ereof as then required by law and proceed to loreclose this trust deed in
chardes’ become pastddue or delmq;:e?t’and ;In:omptly deliv[erréceipl:l therefor®  the manner provided in ORS 86.735 to 86.795, - .
to beneficiary; :should -the grantor fail .to nmuike payment ‘ol any “taxes, ‘assess- T ieaiia e it Bme i LRI N
ments, insun’;nce premiums,. liens or other. charges payable by . grantor; . either te. dl 3 " A"";."'e Irustee has commenced foreclosure by advertisement and
by direct  payment_or- by providing 'beneliciary. with funds. with, .which to , 53/, and.at.any :
make“such payment,” beneliciary may; at"itg option,” make ‘payment. thereof,
and the:amount so: paid, with ‘interest: at the rate 'set ‘forth-in the noté secured
" hereby, to, i i

s capable of
ed ‘under the

' covenants hereof and . lor such ,payments,. with_ interest as: aforesaid, the ‘prop- "
erty hereinbefore described, as ‘well as the &rantor, shall be bound to the
same extent that they are bound.for. the payment . of .the obligation herein -, i .
described, ‘and all such paymeénts shall be immediately due and payable with. i 1 the trust_deed
out notice, and 'the nonpayment thereot shall,“at the option of ‘the beneliciary, - Byt es not e'“fetdmg the amounts provided
render-all sums. secured by this trust:deed. nmediately due and payable.and - Y 1aw.
constitute a breach of this trus? deed.. L ; .

o 7 - . Jace dI‘g Of{!:{ctw}se.l,‘the sale shlall ?e keld on ihe date. and at. the tir;:é and

x Lo RPN I : in:the notice of sale or the time to which said sal, 3

6. To pay all costs, fees and experisei of this trust including the cose ~ Place desidnated :in- th which said sale may

of title search as well as the other costs and expenses of the trustee incurred 'bne 5::“;‘:’::‘:’ ‘::r ’;.:";'g;;a’:{ ”,:;‘;E,Z-h;né"‘:}::‘;’ ’:‘:;;’ :}:" 5:"5 IP""P"’.V e;‘hﬂ"
c H * K - ol < His 3 » T g 1 e parcel or parcels a
in with or in. nforcing  this, ‘{b’,’ﬂf !'0!':, ,L"'f_dw‘,‘,",’f_“ﬁ ’s‘"f“{:"{’qfnf’f 3 14 auction: to i the: Iuﬁhest bidder for ‘cash, payable at the t:’r’ne of sale’f Trustee
- ahall deliver.to t efubrchnur ita deed in form as required by law conveying

“fecs nctuall;_f incurred. ' 3 detend ! eding g 1
7. To appear in and ‘defen any: action :orproceeding purportin, to - H ef g
allect the -security- rights or powers of benelic iary or trustee; and. in any suit, - '?ﬁf'mf‘fw??n,:o,!" thufd: “;ho;" any cc;,v:nnnlt I"" w;,'"‘""y' cxpress or im-
action or proceeding in which the beneficiary or trustee may appear, including ﬂl th ¢htal h ¢ aeed of any matters ol fact shull be conclusive proof
any suit for the foreclosure of this deed, 1o pay all costs and expenses, in- ?he ‘:m:::; .:J“E:n:";'ifl‘:l: A"'ly' ”"’:}:’ ""’tl“g“”‘ ‘l"" trustee, but including
cluding evidence ol title and the beneliciary'n or irustee's attorney's fees; the ¥y may purchase a e aale.
amount of attorney's fees mentioned in this paragraph 7-in all cases shall be 15. When trusteo sslls pursuant to the powers provided herein, trustee
lixed by the trial court and in.the event ol un appeal from any judgnient or lha"_ apply the proceeds of sale to payment of (1) the expenses of sale, in-
- decree ol the trial court, grantor further agrees to pay such sum as the ap- cluding the ¢ompensation of the trustee and a reasonable charge by trustee's
pellate court shall adjudde recsonable as the ; bereliciary’s or ‘trustee's atfor- 10 the cbligation secured by the trust deed,

ney's fees on such appeal. d 11 od x 2 the e e
e tually agreed that: s t nierests may appear in ‘e order of their- priority and (4) the
alf ,': :?g::'en:ytha% any portion or all’ of said property shall be taken surplus, it any, to the Arantor or to his successor n nterest entitled (o such
under the right of eminent domain or condemiration. benetrciary shall have the surplus. 16. Benecficisre . . o .
Tight, il it 50 elects, to require that all or any poriion of fhe ronbes puvabia 0 amy Tt ¥ A fromy Hhme $o shae appoint Juccersor o succes
as compensation lor such takind, which are. ity ercess of the xunure regiieed 83 il ?;“r ""‘"‘"; D] Jredrdm OF o & sanvaesr Irustee appainted here-
fo pay all reasonable coats, expenses and atfornews lees nrecessarily paid o hemboi "f"‘; :t:“ m“fll';";"’“""“n “’{‘fh ""‘f‘“f“ weaverance {0 the successor
incurred by grantor in such proceedings, sl be paid to. beneliciarsy amd o Ty ; "h T Do vestod wieh alt :“"- powers and duties conferred
applied by it lirst upon any - reasonable costs and exponsex and attorney's fees, ;'""3" gyh-"':. "sh";l"z "“""‘;i ‘z appointed hereunder, Each such ﬂgP‘""f'."f"f
both in the trinl and appellate courts, necessirily paid or incurred by bene. whic}"u ;h” on ;ed e ';’: © 3{“‘"“'" '"5:’"-""'"' executed by eneliciary,
ficiary" in such proceedings. and the balance applicd ‘upon the indebtedness which th en '“;” fd in ; "f'l“;’k records of the county or counties in
secured hereby;. and. grantor agrees, ‘at: its ‘owii- expense, <o taka :such: actions. 1 th o P".OPO; Yy ;-‘ situated, sha, 1.be conclusive proof ol proper appointment
and execute such instruments us shall be necessary 'in’ obtaining such com.  ©f the successor trustee. -
-pensation, promptly ‘upon beneliciary's request, H 5 : 17. Trustee accepts this trust when this deed, duly executed and
t any time and from time to time . upon ‘written request of bene- acknowledged is made a public record as provided by ‘law. Trustee in not
liciary, -payment ot its fees and presentation’ ol this deed and: the note for obligated to notily any party hereto of pemﬁm{ sale under any other deed of
endorsement (in case of full reconveyances, lor lation), without alecting  trust or of any action or proceeding in which #rantor, beneliciary or trustee
the liability of any person for rhe payment of the :indebtedness, trustce may .. shall be a party unless such action or proceeding is brought by trustee.

NOTE: The ‘Trust Deed: Act ‘providds that the' tiust 30 KiroUnder musf bo “eithar an éiié}ﬁa;," who ‘1§ an” attive ‘mombor of “the Oregon’ State Bor,” 'a bank, trust company
or savings;and loan: association cuthorized d9:do ibusiness under. the laws - of : Oregon- or_ the United. States 10 tltle Insurance s company  quthorized to. insure title to:real
property of ‘this ‘stare, its subsidiarles, affiliates, cgents or branches, the United States or any agency fhomo?,'or an aitrow ogent leensed undse ORS 696,505 to 498,585,
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}i’i&x‘érg and. those {ciéii;zz}iié: i{ﬂ&e}- him; that
has a’valid, _unencumbered’ title thersto. "

or ( even it Srantor js g natural person) are. for business or commercial purpoges,
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w

. is 'de 30, inires to the benefil of and ‘binds all ‘parties hereto, their heirs; legatees, devisees, administrators,
personal representative €essors-and assigns. The term beneficiary shall mean the ‘holder and owner, including pledgee, of
secured heréby, Of nof named - as'a beneficiary hersin, In construing this deed and whenever ¢h

gender ‘includes 2 and the neuter, and the singular number includes the plaral. ‘

aid grantor has hereu

exé&ztois,
e confract

e context so requires, the masculine

AN WITNESS WHEREOF, 5
*,lMPORfAN;I’.NO‘T’l?ZE‘:’balela,:by lining oﬁr,‘vyhidllever}:wurr‘umyf(g‘,:o,.»‘b,:,s Wigazl &Y 2 oy
not applicable; if warranty {a)is spplicably cnd the Bansficiar, .

nto sét his hand the day ang year first above writfe 2 N

- : and Re
disclosures; for this )p‘qrpgse"up'«fS(é')lurjs?Nds's: Form: No.' 1319, 07"q
IE, complianice, with ‘the Act is ngt required, disragqrd,thil notico,
iif )h‘u‘:iisnar ,‘Sf'naf above 13,6 corpe ration,
vse the form of atknswledg mant o308l .
STATE OF QREGON, _' el . STATE OF OREGON, ™+
i ouptyi "7, County of .
‘This in&trtfrm’e;it wa

SN S

cknowledged- bef,
Vo 83,1 Ch

LTINS
don " .;

otary Pyb{:c fqr'OregO{i‘ .

My commission expires: . -

REQUEST FoRr FULL RECON\/EYANéE .
Erurnoiag L T

. nly when edligations hove been paid,

The under

trust deed Hhave' g :
said trust deed ‘of .

¥ _t’he_'ic.:r"e'go‘ix‘:g trust deed. Al su'xzz‘s“sé'cz}r‘ed by said
tto y"o-u‘ of any sums owing to You under the ‘ti;rgz,l.‘s_ of
wed by sdid frust deed (which are delivered fo you'
designated by the terms of said truse deed the

‘De ot lose or d

foth must by delivored to.1he truston’ for ¢

TRUS ). e o STATE OF OREGON, -
SR (Fe R IR IR - . X County of
BTEVENS.NEsS LAV T " : :

I certify that the within

{ g@éa;ﬁ:s;a’ifgq §7 in book/reel/volume H.

R . on
For page 15147 .. . oras fee/file/instru-

‘ment/microfilm/ reception No: 28409 -

‘Record of Mortgages of said County, -+

" Witness' ‘my hand - and: seal ‘of
‘County affixed. i ’ R




