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as-Grantor, MOUNTAIN LTLE

COMPANY | 0F KLAMATH GOGNTY

. JOANN | GASKWAY e
i3 as Beneficiary, - SN O :
| ‘ WITNESSETH:

sells and conveys to frustee iri
--County, -Oregon, described as: :

Grantor Tirtrﬁvocabl;y grants‘, bargains,

trust,
in . ‘ Il{Jama; . :

s

AT s L AT

R T,

T St TR T Rt SR
. Block. 11, TRACT 1064, FIRST ADDITION TO GATEWOOD, ..according to the: official
reof on'file g’.x:;kthe},off‘ice:of; the County Clerk of Klamath County, Oregon

s

h:

together. with afl and singular: the t ts, heredit, s and appurtenances and all other rights thereunto belonging or in anywise
PaD now or hereafter eppertaining,: and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
P2 tion with said rpal estate. i :

.. FOR . THE PURPOSE | OF. SECURING, PERFORMANCE of .each agreement of grantor herein contained and payment of the
; EIGHT THOUSAND FIVE HUNDRE, 0/100 : - . -
1 ($8! 500‘ OO) - > Py s =....Dollars, with interest thereon aocording,to the terms of a promissz;ry
1 note qf,even dage lxergvyitir, payable tqbet_z\eﬁcig,ry or order. and made by grantor, the tinal payment of principal and interest. hereof, if
; b not sooner paid,| to be due_and ;payable .. e

;.per terms of not 19, o e

The date |of maturity of the debt secured by this instrument is the date, stated above, on which the tinaj installment of said note

becomes due andl payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold,  conveyed, ssigned or alisnated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the benpficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becqme immediatelv due and payable.:: c:v <. TIeSTaTNE e e e o

The above|described real property is not currently !us.e(‘{ for, pgrl:‘qhum!,}.l'ir_rr}bqr or graxing purposes.

To protecd the security of this trust deed, grantor agrees: (a) consent {o the making of any map or plat of said property; (b) join in
i 1. To protedt, : preserve and raaintain said property in' good condition dranting -any easement or creating any _festriction thereon; (¢) join in any
“and ropair; ‘hot  to” demove or - demalis A any building or “improvement “thereon; " - subordination or other- agreement  alfecting this "deed “or - the~ lien"or-charge

20t to.commit or pelmit any waste of waid. aroperty, .. ., .- . thereok; (d) reconvey, without warranty, all or any part of the property, The
" - 2. To complete. or restore promptly” and " in' gdood “and workmanlike = °drantee in any peconveyance may be described as the “'person or persons
manner:any buildink ot improvement which may_ be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
.destroyed theteon, arl d.pay when due alf costs, incurred therefor, . - -0 1o be, conclusive . proof of the truthfulness thereof., Trustee's fees lor any of the

: .- 3..To comply-with_all. laws, crdinnces, regulations, covenants, condi. . Services mentioned in this paragraph shall be not less than $5.
tions' and restriction] ‘alfesiing said “property; if: the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
loin in executing sudh lifiancing. stotenients, pursuant to the Uniform Commer-  time without' notice, either in person, by agent or by a receiver to be ap-
<" cial ‘Code as the heheliciary may require ond to pay flor filing same in the  pointed by a court, and without regard fo the adeq: i
. proper. i public olfice lor ollices, as well as the cost of all lien searches made the indebiedness hereby . secured, en
by filing ollicers -or searching agencics 83 may be deemed desirable by ‘the
‘beneficiary, - -] ~C :

_*~ 4., To" providp and ti ¥ maintain j

A
st

, issues and profits, including those past due and unpaid, and apply the same,
on the buildi less costs and expenses of operation and collection, i ing r ble atror-
“pow. or here ilter. erefted on the said . remises against loss o damage by fire = .ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and. such other - hazajds’as the i dfﬁ rom time to time require, in ficiary may determine.
an amount. not’ less. fhan $. AR IS e, WEItten in . . L 11 The entering . upon and ' taking possession of said property, the
e bld ¢ , ‘with' loss yable to -the latter; all collection of such rents, issues and profits, or the proceeds of fire ard other
policies. of .insurance lshall be delivered :to the beneliciary. as soon as insured; .. . j 2 licies or 0 ion or awards for any taking or damage of the
it the grantor shall fail ‘ior‘any:r'eﬂsan_ to procure any such insurance and Lo property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies th ‘the beneliciary ‘it least fifteen days prior to the expira- waive any default or notice of default hereunder of invalidate any act done
tion of ‘any palicy .qt insurance now or herealter placed -on said buildings, . - pursuant to such "notice.
the beneliciary may| procure. the sanle at grantor's expense. The amount

. Upon default by grintor in payment of any indebtedness secured
collected under any: {ire or other insurance policy may be applied by benefi- hereby or.in his performance of any agreement hereunder, the benelficiary may
ciary upon any indelltedness secured hereby and in such order as beneticiary declare all sums secured hereby immediately due and payable. In such an
may ‘determine, -or  a option‘of ‘beneticiary the entire amount so collected, or  event the benelici, ¥, at his election may p d to loreclose this trust deed
any-part thereol, may be'releascd ‘to’drantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive an; de':ault .or notice .of default hereunder or invalidate any adverfisem;nr and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to fuch notice. iy execute and cause fo be recorded his written notice of default and his electio
.pTo keep sdid: premises free .‘rom ‘construction liens and to pay all to sell the said described real property to satisty the obli;;atiun :e::res
taxes, assessments’ and other charges”that ' may ' be ‘levied ‘or assessed upon or hereby. i i nd place of sale, give notice
against: said ; property| betore any -part of - such - tares, rassessments. and ; other.  thereof as then required by Iaw and proceed to foreclose this trust deed ir .
charges become past iu;l: or.delinq;xent and ');(rompllyideli?er'rpceipts therefor . * the-manner provided in ORS 86.735 to 86.795. - -
to beneficiary; should) the grantor fail 16 make payment o Ny tazes, assess- .
ments, x’nsurzm:e premiums, liensdor ‘cli‘)erdch:i'rges paza?le by grt;,nlor’,, either sale, an dl i‘ :r:;”h:r’:: :)‘;_ ';'::’:chgs d‘:""’m‘"“d foreclosure by advertisement and
by direct: payment. of by providing: reneliciary . withtunds with. w. ich -ito > Y ! iy
ke xunhp:nymen!, beneficiary. may,: at _its option, make . payment. thereol, . . :gl:, dﬂ[)e ﬁ"’"“:; ol i l‘;”;;’ ff'l‘“";"" privileged by ORS 86
and the ‘amount so_pajd, with interest at the rate set lorth in the note secured st ”gé' regrbt ‘:Z s" . d" d° aurt co
hereby, together with ithe obligations described in paragraphs 6 and 7 of this ntire b ¢ dy e frust dee A
trust deed, shall be allded to and becoine a:part of the debt secured by this enfire amount due portion as would

N g M o not then be due had no detault occurred. Any other default
trust deed, without whiver ol any. rights arising . Irom breach . of any of the. ibeing . cured may b d by tendering th 1 1! #
covenants -hereof . and Yor such ‘' payments, weh ‘interest as’aloresaid, the prop- “obli a’tior . "; Y ¢ 'dmg"l Y tendering the performance required under the
erty hereinbefore described, as well as the * drantor, shall be._ I_mur.:d to the o .g. n_or trus ced. in a

it s
it

ey

s

Pvmpiea

: > C N H N 1 the person effecting the cure shall pay to the beneliciar all costs
2;";";!:;":";5:;, :3:} :;;mi?:‘;:dshﬁ;.I:geiner.;};’;:tlzly?ld;:teand paynbleb;;:;: Jand gxpenses actually incurred in enlorcing the obligation of the‘};rusl deed

3 ; he. It W TN b 4 H
out notice, and .the nohpayment thereof shall, at the aption of the beneliciary, ;’o“;g":"‘ with trustee’s and ‘attorney’s lees not ’1"","‘1’"& the %"?"’,""?’ pmv'dﬂ.i
render all sums secureld Dy this trust dized im y .

constitute ‘a breach.of {his trust deed. . : ’vesdm.‘,e,y‘d‘fc and Pﬁ"_"bk and e d]{g. (ztl;ertvigs,l‘ the a‘qle shlnll ?e hzldhan the date and at the time and
: . . PN . N . pilace designated ‘in’the notice of sale or t e time fo which said sal .
of title seareh ey wall ot the egpand cxoenscs expénses of et fhe cost B e mareel oy Dfovided by law. The trusice muy sell said propersy enhoy
e 2 5 A e apae g € P *y . .. N One parcel or in separate parcels-and shall sell the parcel or arcels at
;ge :"a"‘c’t’:‘l'l"”‘? ir:‘::?r:dr :{n; enforcing: this vbligation an and-attorney’s -auction’ lo-the highest bidder lor ‘cash, payable at the h}:ne of salep, ’Trusslee
8 E T - L AR S S LSt WA TPL NS form as.required by law conveying
. To .appear i and “defend an ction’ or 'proceeding urporting ‘to oy ? ) Y Vi
nction of procseding et She ek e neliciory. of trustee:and inany suit, | *ho, property. so sold. the ‘dted of vy maseecaant jor warranty “conclusive proof
action or proceeding inlwaich the beneficiary or trustee may appear, including of the truthiulness thereof. Any person, excluding the trustee but inch.?ding
any  suit for the loreclosure of this deed, to pay ail costs and expenscs, in- the grantor and beneficiary. may purchase af fhe aale g
cluding evidence of title nnd the beneliciary’s or trustee s attorney’s fces; the - 3
amount ‘of ‘attorncy’s {4es mentioned in this paradraph 7 in all cases shall be 15. When trustee sells rur:uunl to the
tixed by the trinl court and in the even: of an appeal lrom any judgment or shall apply the proceeds of sale to payment o
decree ol the trial couft, grantor lu:;rh“r nmrez to pay such .sum as the ap- cluding the campensation of ¢
as Aad

pellate court nhulzl adiu;in i b Y's or . frustee's attar- attorney, (2) to the
ney's fees on such appeal, AN

wers provided herein, frustee
(1) the vxpenses of wale, in-
he trustoe and a reasonable charde by trustee's

] obh't'ation secured by the trust deed, (3) to all persons
. . R 31:\'4";1 r:;;‘ﬂ.rdu;d‘ I.en‘a quent to l’h':- Ad 2t Iol the truseo in the frust
utually; agreed that: - cea ns their intereats may appear in the order of their priority and (4) the
It ,1: Z,’e ‘eventyrh:‘?f any portion vr all of said property shall be taken surplus, il any, to the grantor ar to his successor in interest entitled fo such
under the ridht of eminént domain or cor demnation, benelicinry whall have the surplus,

! e ? Y , H C 18. Beneficiary may from time to time a, int a succe -
right, if it 30 elects, toirequirc that all or an rtion of the moniea paynble / 4 Y H © APpoint a successor or secces
af co’mpcmn!ion for :uchgaking, which are ir’r’ Z’ccs: ol the amount 'l:-quired "”:‘;e:o f/"’ ""’“h’ ""m".‘f‘h"e'" D’d“’ an trustee here-
to- pay all reasonable costs, expenses ani atiorney’s “fees necessarily paid or :’r ten ”fc'} 's‘uc shﬂll)lp.g" "’"t"-d “’{h “"l’ out conveyance to the successor
incurred by grantor in! such proceedings, shall be paid to beneliciary and u"" ”'ﬂ : "t "h oy e vested with all title, powers and duties conferred
applied by it first uponlany reasonable costs and expenses and attorney’s fees, :g" ab{l'tﬂ:? ”sh"ﬁul nameg "b' 'aqumted_ hereunder. Each such appointment
both in, the trial and appeliate courts, necescarily peid ‘or incurred by bene. :hk;" Fenion r;cd i Thoe ”“"""‘ Mnstrument executed by beneliciary,
ficiary in such proceedings, and the balance applied upon, the indebtedness . u-hicb'tl:ve'n r(:’:?. od In the 's"ho’"“;"’ records ""I county or counties in
secured “hereby; and grantor ‘agrees,'at- it ‘owr -expense, to -take such’ sctions’ . - of the: prop : 4 :‘ all be ¢ proot of proper appointment
and execute such instruments as shall be necessary in obtaining’ suck com- © SuCCessor trustee.

: pensation, promptly - upon deneliciary's requeat. . . . :

. At any time and from time to time upan written request of bene- acknowled g ]

liciary, payment of its fecs and presentetion ol this deed and the note for obligated ‘to notity any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyance:, for 1, ), without 4 - irust or of any action or proceeding in which &rantor, baneficiary or trustee
the liability of any person for the paymient of the indebtedness, trustee may shall be a 6he by trustee. .

or cn__a)!;:r;,lu who is un:‘a?:ﬁ\{evmemée;' of the O’regcn_’.S,ra‘e VB;:;,_ o .bank, trust' company
‘of . Orzgon- or the' United States, o title i i i ized 10’ "insure ‘title 16" real
ited States or any ogency thereof, or an escrow agent licensed under ORS 696.505 to 694.585,

NOTE: The Trust Deed Act provides that ‘the ;t}y;feejeréuﬂz{;; rg -ba elth
or savings: and lean ‘assaciation - autharized & 16> do business. Under ‘tha lawsy
property of this state, its subsidiaries,  affiliotes, agents or branches, the Un
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aattsithg

 herewith together

? grantor
-ii!fee;z

* IMPORTANT NOTICE: Difosd
as ' such’ word ‘Is dofinod in th
benaflcieny MUST compi
disel ;. for.this purpose ol

» If comp'tanco with the Act is

"“,‘A"“_ form of ucb)aw]y_d;nmtn! -appgll!q,l :
| STATE OF OREGON, .

H

The grantor wariarﬁ ]tﬁat _éhe prozeeds qi-tﬁ& Iéan ,rebre‘nen;ed b
(a)* primarity for: grantor’s person
(bm' 3
. This deed applies tfa,: Liﬁdrégfi‘p the ben i ]
Ppersonal tepresentat;ves,‘s'!xccves‘sor.s_and ‘aisigng., iar the holder and owner, including pledgee, of the confract
secured hereby, whether Or not named. a3 a boneficier
der includes the foming, and ths noutsr, &nd the
I R AR T B R AT I B e e
- IN WITNESS WHEREOF, 'said grantor has hereunto sef his h

L EERE [ i
lotel, by lining out, which sver 'w.
not epplicablo; if. warranty (o) ia applicable. ar

{1f tho signer of the above I; «; v:orperiilton; 3

claiming crider i, hat 1o
unencumbered -tifle -thereto. ... ...

¥ the' above' c{iascr‘ib’e&‘note and this tru’st'deed are: -

al, farnily “or hoitsehold purposes:{tea Important Notice below ),
smmwm@cmmf F6158.

ey

their. heirs, legat . devisess, admi; ratorc, ex 3,

v herein, In construing this deed and whenever the context so requires, the masculine
ingular number includes the plural, - : o ¥ L
{zrgd ‘the day and year first above written.

f (PRSP

Y- making requicad
1319,:0r equivelent,
s notc B

This insifixﬁ;éht iivas acknowlédggd before me on
SRy ; ;o

o
Oregon -

Nm‘ary -Public for Orego,
[EEIEE Coh e b e o

" MY commission expires:.

L4 Mty
T

7y
S Mg,

_— ]

-The undersigred is the lélfal ‘owner anc’ Aold
trust deed havs been tully pajd and satistied, ‘You J,
eaid, trust deed ‘or. pursuags m;‘_'stnqup,,_gq_ cancel .all
i 45t deed) and 101

. b8 not lose ar destroy this Truzt| Cesd OR-THE NoTI which it sacures,

R,

vy RIQUEST FOR puLL Reconvevance ., .
i To 'be used iny when obligatiang have boen pald,

red b}" ‘-ﬂm }oreaoinﬂ trust deed. All sums securod by gaid

Raymont {o you, plgqnx(aqmg‘olying‘ to you under the terms of, '
3¢ dsed: (which are: delivered. t0 your.

of said frust deed the

.

1

baforo will ba mada:

Bsth muyp bc dolivered 10 the trustao for 1

W TRUST .DEF
20 rn o {POIM Ne,ison) ]
: 'J‘;:illNl‘-;tﬁi LAW:KFui.Cé;‘Pék i

STATE.OF OREGON,
~-Qounty,of-; ;

I ée'z'tify that the within instru ent
was received for record on the E
of . August S 19 8'
Fat933 Qi o'clock . A M. and zsecorded
in book/teel/volume No. . M8 ..on
page ;..1.5,1.5.7...,. ..... or as fee/file/xnatm-
‘ment /microtilm/reception No: 28413

SPACE'RESERVED: -
FOR ;
SORDEA's UsE

! | Benoticiary.

Record of Mortgages of said County. - -

TN
N

RN TO:

" ComPANY 5

" Witness my hand: and“sgal “of:.
County affized. AR
. Evelyn Biehn, ,Cogrgt;y,.CIe_glgw;

: : NA%«V: 34/ 27




