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‘ Loaanumber‘ TR

| DATE:

PARTIES: L

The State of Oregon By And Through The Director Of Veterans' Affairs

Until a changs is requestad, all tax sté,temems are to be sent to: - Dapartment of Vetarans - Affairs il

(Tax Account No~—6]-3—h'{9_Q_9_="fJ_4:37] o Attn: Tax Section

700 Summer Street, N.E.™ gy
S Salem, Oregon 97310-1201
THE PARTIES STATE THAT: - : ‘ S
1. Seller owas Lender ths debt shown by: S g s R
{2) Anote in iﬁe!sum of $-42,500.00 dated —Sﬁp-tembm;zL 1928 whichnote s secured by a mortgage of the same -
date, and rec?orded,ivn the office o

the countyrecordingofricerof Fhow "3‘T’countit.‘o'regon.inVoxumeﬁam{M' ‘
| ERLIEE i T N S U e DRI TS :
LR ‘ : : : ~o"—September 25 44 78. o
L datec_j\%‘-"“;,vigh;.‘ﬁiﬁichnoteis secured by a Trust Dead of fho sarig .

fded m the office of {he county racarding officer of : T county, Oregon in ‘Vo!unie/Reel/Book —_—

() Anote inthe s L ; SRR S T Which note’s sedirgd by a Security Agresmant o
« 7+ the samo date Siin : i NS :
{d) and furthar shg

T PPy
Y

: !n this agresment the ltems Mentioned in (), (b}, (c), and (d) will be calieg "secun’ty d: sument” from here on.
S 2 séuer has sold andgconve‘yed (or is'abo Gt to sell and convey) fo Buyer, al, oéé pdrﬁon. of the Property described in the Security document, Both
..+ Seller ang Buyer have'asked Lendsr to relnase Seller fram further liability under or on account of the security document. The Rroperty being soid by
S: : I :g - . S R ~ e,

- Seller dnd bought by Buyer ig specifically-dsscribed as follows: :

1064, FigrseT ADDITION TO GATEWOOD, :
.t thereof on file in theAOffiQ? of the .
Y, Oregon o tile in SeTTeRk. the

E REASONS SET FoRTiy ABOVE, AND (N CONSIDERATIO
RAGREE AS FOLLOWS; P
S —-1;:‘:‘,'1; ERERELE R
u‘NPA'm"EQALANcE OF SECURED OBLIGATION

i #1b2ld balance on the foan being assum is 5. 44 991.94

. od from furihiar tiability tinder
 SECTION 3, - ASSUMPTION OF LIABILITY S SRR
Excaptas spécifically changed by this ‘Agreemsnt; Eﬁyer'a'gie'é:‘%‘ to pay'the'dabt s
abligations provided in the security document tt 1atviera to ba Psriorma
those obligations at the time, in the mannar; anc: inall respacts as arep
such security dog y : o ’ :




)

. and acknowledge‘d)ghe foregoing instrument to be h's (their) volumar?act and deed.

e ‘
i i By G '_M%;ér/ﬂ
: : Curt Rf Schnepp = ~.. o
~ EIRE » Manager, Accounts Serviges;
- STATE OF OREGON ‘ % T e s e ST e G
i 's8
 COUNTY OF Marion A July 21 1987
Personaly appearéd the abave named i Tcurt R Schnepp - V!

and, being duly sworn, did say that he (she) is authorized to sign the foregoing instrument on behalf of the Director of Vet
- signatura was his (her) voluntary act and deed. - IR : o N : :

variable indicate whether variable or fixod) and will bg .-
iodically change the interast rete by Adminis

percent par annum. If this is a variabls intérest rata:
grast rate will changa the payment'on the loan. -

and interest payments on

i

The iz tial princip.

~ Theiitial ——— 10.b8 paid. monthly. (The. payment wil change if in
variablo and tha interest rate &hanges.) : 5 e L T S I
The payments on tha loan being assumad by this igresment may ba peribdically adjusted by Lender 16 an amoint that will ¢ausé the loari 1o be paid in i
tull oathe dua date of the lastpaymant. ., B S | ,

SECTIONS. DUEONSALE* . , :
Buyer agrees that the"b’ala:jce of this loan is immefiately dug‘and payablie ifi full, if after July 20, 1983, there is a second sale or other transfer of all or
pan of the propg;ty,,s.epyring‘ghis‘!oa‘n, However, transier or sale'to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrower, or to a voteran eligible for a loan under ORS 407.075 to 407.595 and Article XI-A of the Oregon Constitution
dogs not count as a sale oritranster tor.purposes of the provisions of this paragraph... .. .. .. . P
**'This1aw has been Suspanded unti! July'1,1989; Ay transfor of a property betwesn Jul
undar the 1983 ""Due on Sale" law. Howsver, transfers that occurred batween July 20,1
©'transfer after July 1; 1989, s
SECTIONS. _ INTERPRETATION

y 3, 19865, and July 1, 1989, will not be counted as a transfer
983, and July 2, 1985, may become due on sale with the next

In this agreement, the singular numbér includes the: plural and the piural numbsr includes the singular. if thi
person, firm, or corporatioq as Buyer, ths obligatio

: S agresment is executed by more than one -
0s of each such person, firm, or-corporation shall be joint and several. '

SECTION7. LmMTATIONS
To'the full exter;tberr‘hi&e&kl'?)?law:B'Qy'ér))y‘ 55 thei

mentioriad in the security dgcumen‘f &

BUYER Es?

‘Teetie s,

H

BUYER

.;~':'-‘.‘”-',;"-"~\,il.:“ l SR W CIAabE Tol i e
STATE OF OREGON ... .. L S e e .
counTy oF ___¥Aa. oot &) 10 &7
AT T Ly SR sy T T ) el R
Personally appeared the above named L& a8 L S oPaa @MM% o

= Before me: §{_4 BInn A 5 AT IPN N
' PR . Nogary PublicForOrégon’
b i;My Commission Ex E Yol ..'"“".'_',':‘\:’;?:

COUNTY OF _

Perscnally appeared the above named "
and acknowledged the foregoing instrument to bs hi

(their) voluntary act and deed.

P

Sefore me:

ér’g’sj Affairs, and thathis (her)
. P -"_’-;“ . “"T. )

.

“y:-. -~ Befora me: .

- Filed for"recq}\f-df:;’t request of: -

Mountain Title Company

;

STATE OF OREGON,
- County of Klamath

. 4 , Notary Public FafGragon
. My Commission Expires: 3/16/91 o

{

FOR COUNTY RECORDING INFORMATION ONLY

. AFTER SIGNING/RECORDING. RETURN TO:
*88. :

DEPARTHMENT OF VETERANS AFFAIRS

on this __ZAER day of Z2U8YUST iap, 19
in Vol. ___M87 ~pf,J£.;g.gsA;1?age \_3_53’_5‘9_ ‘
alya Biehn, County. Cler;"7 /20N

S 2 SRR

- OREGON VITLRANS BUILDING
: 760 Summer St NE !
Safern, Gregon 97310-1201

=




