o

,. WA R
A AL

AT

RN

i

|7 STEVENS NESS Uaw'sus. co.. PORTLAND, GR. 97208 .~ B

15188 &
T ———

: day of

87.

‘STE{ART ADDITION,

. Lot 2, Block 2,
.~ the office of the

together with all and s
now or hereafter apper

taining;
tion with said real esta

te,

and. ¢,

sum of ..ELEVEN. THO
....... ($11,530.42) -

weeelty 19 between .

. DONALD W.7 husband and wife o T ]

as Grantor, ... ] ;3 "_COMI?ANY OF KLAMATH COUNTY <y as Trustes, and
SAN_E. MENDENHALL, Husband and wife or SUrvivor.. -

as Beneficiary, N : - o : . BT

o TR WITNESSETH: e

l Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,-with ‘power of sale, the property
o ‘.‘.K;'.ﬁm&'lfh‘ S County, Otégon, described &s: SR . S ; =

o 4 SR :

tunty Clerk of

ingular. the tensments,

- FOR THE PURPOSE , OF, ‘S,I,S,CVR!NG{PERF ORMANCE of each a
USAND. . FIVE. HUNDRED THIRTY. & 42/100

Vi

plat thereof on:file in .

according to the offi
Klamath Co

cial’
ty, Oregon. = *

hereditamonts and a

ppurtenances and all other rig,
he rents, issues and profits th

hts thereunto belonging or in anywise
ereof and all fixtures now or hereafter attached to or used in connec-

dceement of grantor herein contained and payment of the

note of even date herewith, payai

The date ot
becomes due and

s

To protect the security of thy
© protect, preserve ‘and maint.
and-repair; ‘not’ to ‘remove or de
not to’commit or permit any,
- 27 Tocomplete or:
manner -any. Building or. improvement which
estroyed, thereon, and pay when due all couts

molish -any

s %0 Demoficiagy o7
7ot sooner paid, to.-be due and payabls |
maturity of the debz

2in said

waste of said property. N
restore “prompily and “in

ordinnnces, regulations,

Interest thereon accordi
the final payment of

€19

Doiler_s; w;'th
ordet: and made by grantor,
RN terms of not
secured by this instrument is the date,
¢ the within described property, or any

ng to the terms of a DpPromissory
principal and interest he(eo{, if

ve of the maturity dates expresse

by this instrument, irrespecti

ftural, Aimber or_grazing purposes.

trust deed, grantor agrees:
property in "good - condition
8 orimp nt thereon; -

{a) consent to
granting any e.
bord e

the making of any map
asement or creating any
Or or other agreement - affecti
thereo‘l:‘(d) reconvey, without warranty,
© grantee “in any ‘reconvey:
legally entitled thereto,”
be conclusive. proof of ¢

or plat of said property;
restriction thereon;
ng this-deed or the lien or charge
all or any part of the property. The
ance may be described as the ‘“‘person or persons
and the recitals thereln of any matters or facts shall

C he truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragra

buirdin

.éood and workmanlike
may _be constructed, demaged or
incutred therelor. ., ., - .

covenants, condi-

il the benelicia

~.4..To  pravide and” continuousty
now or -hereafter erecled on the said
and such ‘other. hazardicas the bepeliciar
an amount not-Iss-than $..£11L val:
companies acceptable to" the beneliciary, wit.
policies of i

if the grant
deliver said

i

or ‘shall fail for a

: policy -of insurance now or her

S secured he.
‘or-at option of -benelici:

ph shall be not less than $5.
8’ said property; ry so requests, to 3 10. Upon any default by grantor hereunder, beneficiary may at any
ing” stat y to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
Code asthe bene{lciary‘- fay ‘require’ and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
r “public office or offices, as well as the cost ol all lien searches made the indebtedness hereby secured, cnter upon and take possession of said prop-
by . 4iling ollicers or searching -agencies as may be deemed desirabls by “the erty or any part thereol, i i
‘benel':ginryn; ) . L :

maintcin insurance on
premises’ against Joss or

asurance shall be delivered to the

ny reason toarocure an
policies to the beneficiary at leist filteen

the’ buildings
damage by lire
time require, in

attor-
bene-

iciary may determine.

, 3
3 3

and in such order as
ay irom time to

I}

L swvaeeessnny Written in. .o .11, The entering. upon. and taking possession of said property, the
loss payable to the latter; all collection of such renfs, issues and profits, or the proceeds of fire and other
beneliciary as soon as insured;. . ing ance policies or ion or awards for any taking or damage of the

y such insurance and (o - property, and the application or release thereof as aforesaid, shall not cure or
days prior to the expira-~ waive any default or notice of default hereunder or invalidate any act done
eafter placed on said buildings,

L pursuant to such notice.

12. Upon default by grantor in payment of
in his performance of any agreement hereu

grantor’'s expense.

The amount

any indebtedness secured
nider, the beneficiary may

any part: thereof, ‘may be released ' to grantar,
not cure or waive any default or notice of de.
act done pursuant to such notice.
5. To keep said premises

. taxes, assessments. and - other: charges ‘that:
against - said - property .belore’ any part. of. sic
charges become past due or .delinguent and
fo beneficiary; should the drantor fa
ments, ‘insurance ' premiums,: liens” or
by .- direct - payment or . by sproviding
make such payment, beneficiary may,
and the amount ‘so paid, with interest a
hereby, ‘together with the obligations describi:d
trust deed, shall be added to and become a p.
trust deed, without waiver, ol any rights ar
covenants "hereof an

s

‘of title search as well as the other cost
- in connection w.
fees actually - in

s and
ith.or in e i
corred. - -

o appear: in
allect the securitis rights
. action or proce
any . suit for the
- cluding evidence
amount of attorn
tixed by the trin
decree of the tri
pellat- court  sha
ney's lees on suc.

nlorcing th

or
ing in which
foreclosure o,
of title

the beneliciary

or
i this

deed, o p:

court and in the
! court, grantor 4
! adjudge reasona
appeal. .

fan

Ireé Irom’ construction Lens

use - £0 be recorded his written notice of defnult and his election
and to pay all to sell the ‘said described real property to satisfy the obligation secured
ay:be' levied :or: asgessed upon or hereby. whereupon the trustec shall fix the time and place of sale, give notice
h {axe:,}.asseumen!s,nnd‘ other . thereol ‘as then required by law and proceed to foreclose this trust deed in
. promptly deliver receipts. therefor. the manner provided in ORS 86.735 to

il 'to mike: peyme
‘other chargos” pa:

" d R 2 dcomrge?ced foreclosure by advertisement and
s S itk . . .. sale, and at any time prior to ays belore the date the trustee conducts the
,,b:;lel(:;xagz .“i;:,thmf;l'(:d:ﬁ::g:ntwlli}'zcel:e;[c sale, the grantor or any ‘other person so privileged by ORS 86.753,

tthe rate set forth in the nots sécured ' the default o

4 be 2 0 d;l:;,ull occ(:;:rred. 1:'ny orll‘:er default that is capable of
A K . arisi 1 re 5 ‘op- - -Being cured may. be cure v tendering the” performance 1 uired under the
A d “for such’ payments, ’:‘“" incerest’ as l;’l""m'd"r"’ prop obligation or trust deed. In any case, in addition to curirexg the default or
erty hereinbelore described, p well as the grantor, sha be bound fo the . Its, the person ellecting the cure shall pao o ' ch beneficiary all costy
ff Tcoibzeztn;h:l‘l :ffg :e:;ment:dsh{:;‘l‘ gf’irﬁ;:yﬁi’z':r: ldl:geund payasle with. and expenses ‘actuall incurred in enforcing the obligation of the trust deed
T L 5] - b ¢
a:t‘notice, and the nonpaym;nt m"m:i shall, -at the 4;;::.3" of the beneficiary, ft;’gels;i;'er mlh.trustee.: and attorney's fees not exceeding the amounts prgwded
render all sums secured by this trust deed ' itamec iately due and payable and pald N N .
constitute 2 breach of this trust. deed. . ey o s e TR “place dcu{énOlhenwse, the sale shall be held on the date and at the time and
To pay all costs, fees and expensen of this frust including the cost

expenses of the trustee incurred
is .obligatio
and- defend “any* action
powers:of beneliciary or: trustee,

urther agrees to
ble as the benoliciary”

,secured hereby immediately due

iary at his election may proceed
quity as a mortg.

event the benelic

and payable. In such an
in e

o lcreclou: this trust deed

86.795,

Nt of 'any taxes, assess. |
yable ‘by “grantor;:- either

13.. After the trustee has

r detaults,

in pa
art; of
ing .iro

ragraphs 6 and 7 of this
the debt secured by this
m breach of any of the

ated in th,
be postponed as provii
in one parcel or in s

e notice of sale o
ded by law. The
eparate

r the time (o
frustee ma;
parcels and shall . sei

which said sale may
Y sell said property either

rustee’s.and. attorney's. ..

7 : A, Il the parcel -or parcels at

£ as & auction to the highest. bidder for cash,” payable at the time of sale. Trustee

or proéé eding p z}rpbfth g’ to:shall deliver:to the dpun:hasgr its deed in form as required by law conveying
'} and’in any suit, : d.

the property so.sold, .b
plied. The secisaii
of the truthfulness thereof. Any person, excluding the ¢
the grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant fo the powers provided herein, trustee
shnl{ apply the proceeds of sale fo payment of (1) the expensen of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee's
:rrogno}'. (2) to the obligation secured

aving

trustee may
ay all costs

appear, including

y . such

sum as the ap.
§ OF . frustee’s atfore

and execute such |instruments as shall 'b.
Pensation, promptly
t any

e nec

3
7 upon beneficiary's request,

! ficiary, pa

"> person ; for, the ‘payment of,

NOTE: The Trust' Dd

X by, the seuse dend, ¢3) ro all persons
T ¢ ) ol ':‘" "":! subsoquent o :hho interest IM fhe’ teustes in the freat
7 ’ > eed that: . : « *3 their interoxts may appear in the order o, ‘rh{ur ReROTity and (4) the
. 8{! l’: s::l s“:iltj ll?ffr::g' portion or all of said property shall be taken surplus, il any, to the drantor or to his SUCCosOr in interest entitled to such
under the right of i d in o ] Ation, beneliciary shall have the  3urplus. 16.. Bonetici .4 Py . .
right. il it so eledts, to require that all or any ' portion of the monijes payablo ‘ : ’""; iciary ’:?’h rom time fo 'f"" Appoint & successor or succes.
as compensation for such taking, which are in’excess of the amount required l"::;"" ‘(',"-V T “':’ nante erein °"d‘° ﬂ,’ ¢ trustee here-
{0 pay all reasonable costs, expenses and afforney’n feen necessarily paid or " tee, 1 ';"""c h"‘l’fob'” ment, and without conveyance to the successor
incurred by gdranlor in such proceedings, “shall ‘bu paid to beneticiary and rustee, the latter shall be vested with all title, powers and duties canferred
applied by it first| upon any r ble costs a1 and attorney’s fees, upon any trustee herein named or appointed hereunder. Each such appointment
bofh in the trial und appellate courts, necessarily paid or incurred by bene- ;’;l‘gc;,";’*?l'"‘m" ’h;:"{bf "t"":de by written ””‘;' "’7}3";' executed by beneliciary,
. ficiary in such proceedings, and the balance : applied upon the indebtedness . » vaen recor n the s of the
secured - hereby: and’ grantor agrees, at its. owf:

1l expense,:

time and from time to time upon writt

» duly executed and
en request of bene- acknowledgded is made a public record as rovided by law. Trustee_is not
yment df. its: fees anc presentation ‘of this ideed “and " the’ note’ for. ;. obligated: ta. notily any ‘party hereto of pending sale under any’ other deed of
: endorsement (in case of -full reconveyances, for: cancellation), without allecting frust or of any action or

i the liability ‘ot an{

the indebtedness,” trustea) may.,

which.the property is
of the successof frustee.

‘to-take ‘such actions’ .
sary in obtaining such: com.

County or counties in
of proper appointment

mortgage recor
shall be lusive proot

17, Trustee accepts this frust when this deed,

roceeding in which_ &rantor, beneficiar
action or p

shall be a party uniess sucﬁ roceeding .is brought by ¢,

Y. Of frustec
ustee, .0}

ad Act p}o(/iélu’i that the

1T
e 8
s association” authorized to ¢

or savings ‘and lea:
property of this stat

do
b its subsidiarles, affiliates, a:

béwuhciér ’rr;uu" b;;ifh&} ‘an’ a'n'or}:oy!,‘ who is. an’ active’ member of  the Oregon State é;:rf a ‘bank; i(usi EBr;pony
besiness -under the. lawsioF:Omgo‘n‘»orL«[ha’Unlfed'Slatps,‘ ‘a title insurence company -guthorized to’ insure” title to - rea]
lents or branches, the United States ‘or any agency thereof,

of an escrow agent licensed under

ORS 696.505 to 696.585.




The grantor warrants that the: proceeds ‘of the loan repressnted by the' above descnbed note and this trust deed are:
(a)* pnmanly for grantor's personal.family or hotisehold prposes (see Imﬁrtant Notice below )

; ,»Tlus deed apphes to, inures to the beneht oi and bmds ml parties harsto, thetr hetrs, Iegatees, devwees admmlstmtors, .exascutors,
personal representatives, successors and assxgns The term ‘beneficiary shall-mean the holder and owner, including pledgee, of the contract
secured Izereby, whether or not riamed as & ‘bereficiary heréin. In construmg ‘this‘desed -and Whenever the context so requtres, the masculme
th and the neule ¥ and the smgular mxzrber in des the plural ; . .

m'.' applicable; if: warrcmy {a) Is Y o
.. a3 such word: Is defined in:the Truth-i londmg Act end’ Rnguluhon 'Z,*lha o
l'mnoﬂdary MUST comply with'the ! A cnd‘,RQ ;dla!lon by ‘making. req
; for.this purpose usa anvan:—Nus me No. 1319, .or equivalent. -,
' If ‘compliance with the Act.is not: roqulmd, disrs yard 9‘1[! ncﬁ:e.«h wE

: T e TS
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i uze the for-n of- cdmowlodgnmm opposho

ledged before me on
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Bensticiary

Do nol foze or do:trgy this fruig Dead ORTHEKOIE vihich 1t u:uigul Both must be id‘ullvom_'d ‘i tha trusteo for Hlation bofore will bs mode.
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’ (edam o, aory e ' - County of ... Klanat »-
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-was received for record on the .2 hday
of. Au gust l 9 8 7
: : 3

a

{SPACLIRESEAVED: - |

nacowom & USE

Y’Record of Mortgages of said County.
: "Witness ‘my’ hand and seal of;
s County aifrxed ) :

”__E_y.glvn Biehn, County. Clerk

: . : " NAmE TITeE
o R / ,J %_;;%‘eputy




