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THIS TRUST DEED,

oK
l"lg

 JRUST (DEED

nade this - eenday of

" Robert P end Patricia G. Prat »;nﬁusba.nd;
SCOMPANY. ; e

.and Wife
5 - as ‘Trustee, and

AR

as Grantor,

i

as Beneficiary, _ SR . i
o : e WITNESSETH: - ‘
‘bargaing, sells and conveys. to trustee in:trust,’:
Oregon, described .as: . . Byt

_Grantor irrevocably grants, ‘

1 ‘SaIe,! th iproperty
Klamath ...County, : S s

5

HTLiS HOMDS, sccording ©o the official plab thereof’

1ot 2, Block 2, WE 1 3
on file in the offlice of the County Clerk, Klamath County, Oregon.

peiied i Ghep

AR L] i

gt e by b AAleREER G3 RV aRED g

4,

ts, heredit ts and appurt and all other rights thereunto belonging or in anywise

together with all and singular the :
the rents, issues and profits thereof ‘and all fixtures now. or hereaiter attached to or used in, connec-

now-or hereatter appertaining, ang
tion with said real estate. : : .
FOR THE PURPOSE OFR SECURING' PERFORMANCE of each agreement of grantor herein contained and payment of the
EV THOUSAND: FIFTY "AND NO/ L e

i : A B B : SO
. Dollars, with interest, thereon according to the terms of.a promissory
"¢ otder and made_ by grantor, the ftinal payment of principal and interest hereof, if

Terms ofnotel”
. 19.

L debt siiured by this instrument is the date, ated above, on which the tinal installment of ‘said note
event the within described property, or any part thereof, or any interest therein is sold, agreed to be
ated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
all obligations secused by this instrument, irrespective. of the maturity dates expressed therein, or
due and payable...: oo 2o o 4

porty is not cusiently used for agri

le to beneticiary
not sconer. paid, to be due ,and .ppyable. . ‘Pe]’..
The date of maturity of th
becomes due and payable. In the
sold, conveyed, assigned or alier
then, at the beneticiary’s option,
herein, shall become immediately
The above described real prd

timber or grazing purposes.
N e
(a) consent to the making of any map or plat of said property: (b) join in
‘4ranting any easement or creating any restriction thereon; (c) join in any
sovement thereon;— .subordination .or. othsr.. agreement -atlecting this -decd - or - the -lien or charge
not {o commit or permit any waste of shid property. Vet - ) thereol; (d) reconvey, without warranty, all or any part of the property. The
: 2. To complete of ‘restore’ pr mptly  and- i’ good* end workmanlike ' & in -any: reconvey may be described as the ‘“‘person’ or persons
mantier any building or improvement lwhich may bevconstructed, damaged or - legally enn‘tled thereto,”’ and the recitals therein of any matters or tacts shall
destsoyed thereon, and pay when due all costs incurred ‘tlerefor.-, . R _be.c:onclqs.xve._prool_, of the truthiulness thereof. Trustee’s fees for. any of the
‘3. To comply with all laws,: ordinances, regulations, covenants, condi- - *services mentioned in this paragraph shall be not Jess than $5.

tions and restrictions allech'pg'_saicrj‘pr:pc'rty:gih'fhe _bensficiary:so requests, to ¢, 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such Finaricing *statements _pursuant to, the Unitorm .Commer- - - time without notice, cither in person, by agent or by a receiver to be ap-
5 A pointed by a court, and without regard to the adequacy of any :security for

cial Code as the beneliciary may, require and to pay lor-. diling -same 'in the t R 11
proper: public oltice or ollices, as-well as the cost of all. lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching agencies . as may be desmed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
t : P issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and ct it including r ble attor-

beneliciary. . L Lk
. " .4. To. provide and continuously ;maintain insurance - on . the buildings
premises against ' loss or ‘damage by lire ' ney’s lees upon any indebtedness secured hereby, and in such order as bene-
3 ' liciary. may determine.

r}g;r ‘oi‘lhere;:lterh grcc‘l,ed_ on ;hebsax'cf P ises ag . 4 y. dir
a: such other hazards as, the benafigjasy rom time {o time require,’ in
an amount not less than R M va‘lue written in .- . 11. The _entering, upon and _ taking possession of said. property, the:
H tabl ) g 3 oo gdollection ‘of such ‘rents,” issues and profits, or the proceeds of tire and other

to: the beneficia Ble 10" the lai.ter:f.ill
iy as soon as insured; . insurance policies or compensation or awards for any taking or damage of the
‘property, and the application or release thereof as aloresaid, shall not cure or

this trust deed, grantor a'grée's:

To protect the security of
in "dood condition

1. ‘To protect, preserve and mjintain said property.
and. repair; not.to remove: or demolisH-any- buildin, £ im

policies of
if the .granto insurance and_to
deliver said policies o the expira- waive any delault or notice of default hereunder ‘or invalidate any act done
tion of any. policy. buildings,. | pursuant. to such notice.
the' beneficiary -may The .amount &~ ' 12 efault by grantor in payment of any indebtedness secured
collected: under any lire or- other insurance policy may. be applied by benefi- formance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured | hereby and in such order as beneliciary ed hereby immediately due and payable. In such an
may . determine, -or at option.of beneficiary - the entire amount so collected, or '~ event the beneliciary at his election may proceed to foreclose this trust deed
any , part thereof, may:be released toigrantor. Such application.or release shall in equity as a mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any default or notice of default hercunder or invalidate any - advertisement -and sale. In the.latter event the beneliciary or the trustee shall
act done pursuant io such notice. i T execute and. cause'fo be recorded _his 'written notice of default and his election
5. To keep said premises iree Irom construction liens and to pay all to sell the said to satisly the obligation secured
taxes, assessmenta.and other chargdes that.moy be Jevied: or -assessed upon or : " hereby. whereupon the trustee s time and place of sale, give notice
H said ., 2 t, olvdsuch,tn:les,&a;sezsmenlsl andh oli;u ; l‘l‘;lercol as then r;q;in(gk{zg éz;w7 ll5nd prgceed 1o loreclose this trust deed in
fe’ H ¢t ‘and promptly, eliver ‘receipts therelor e manner provided in 735 to §6.795.

‘should - the- grantor *fail “to make . paymint of any t:xes, ‘assesss 13, Alter the trustee h ) 1 by ad .
ments,insurance- premiums, liens orrother. charges: payablo: by, “grontor,  either . er the (rustec has commence oreclosure by advertisement and
by . divect . payment..oF by . providing - beneliciary .. witir funds, with .which.-to ; and at any time, prior (o 5 days belore the date the fruste conducts the

. o P JIERSs e, ™ S : : $0 ¢ ‘sale, the grantor or any other . person so privileged by ORS 86.753, may cure

make such payment, beneficiary may, ‘at ‘its. option,, make ‘payment‘,thereol. { the 'default Helaultar 1f the delaul A a dail
i the amiount so_ paid, with interest t ‘the ‘rate set orth in the note'secured | ey es:l:'u s’ b‘ ﬂt‘!’: st ; e; ”‘2‘ C;’}"“I“ of a g' ure to pay, when due,
hereby, together with the obligations described in parigraphs 6 and 7 of this * ent': amc;: " d" ; ”';"”: b ihe elau :hm?’;I e c"“;‘d by paying the
trust “deed, Shf’" be Bd‘?ed to and be.cc},me a.p.art ;’l -..‘hebdebth suiured byf tl;’is : not‘ tehen bendueul:us no :iél‘;?:?t %ccu;ei;fr;:y Z‘l—h(zragtlsd;‘:lt ﬂt('%nc:;a:?euzt
i deted 'he‘:;hlo:::dw%:e;ugfx ﬂ:};’n;ﬁt:s ;;‘i:':gte:::? ésrf:al::zre::ﬁda'nt’;uopr::pe-; .-being cured may. be:cured by tendering the perlormance required under the

S, N et P s N . g obligation or trus in addition to curing the default or
erty hereinbefore described, as well as the grantor, shail be bound to the - gejauits, th rso hall To the beneficiary all
same .extent that. they are bound_for ; the pay! t.of the obligation herein. <. ang “"m:s-.ﬂ’:c‘ "”e € : ha, !I;lay l;’l' te' mf lc;lar) a ;o:t;
described, and all such pay ts shall ‘be i diately due and payable with- "togethewa'!h h u":' Y e att mn F"l‘"‘""gt e o d!g‘“ 'l"h" of the frust. ';:d
out notice, and the nonpayment thereo! shall, at the ‘Iption of the beneliciary, . ' b/ 1w, wwith trustee's, an _e orney’s fees not excee ',"g e amounts provi
render all sums secured - by thisdtnast’deed.immedialvly;'due and ' payable and Y AW .
constitute a breach of this trust deed. A T E R

. To pay all costs, Jees and expenses of ¢hir' trust including the cost’
the other costs and expenscs of ‘the trustee incurred;
enlorcing. thin. obligation a truglee's and attorney’s;

sale shall

! T 14, Otherwise, the
place “designated “in “the
be postponed as pfovided by law. said property cither
in one parcel or in separate parcels _and shall sell the parcel or parcels” at

1+ guetion” o ithe' highest bidder for cash, payable at the time ol sale. Trustee
shall deliver ‘to the purchaser its deed in dorm as required by law conveying
_t_hgvarg'pevrty s0. sold, but without any, covenant or. warranty, express or im-
iplied. “The recitals in the ‘deed of any matters of fact shall be conclusive proof
of the truthiul thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
ahall_apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, €2) to tho obligation secured by the trust deed, (3) 1o all persons
having recorded lieny subsequent to the interest of the trustee in the trust
dsed ns their inferests may appear in the urder of their priority and (4) the
;urpllus. it any, to the jfrantor or to Ais successar in inferest entitled to such
surplus.

6. Beneliciary may from time to tine appoint n SUCCENsOr Or JucCces-
sors to any trustee named herein or to an trustee appointed here-
under. Uﬁon such appointment, and without conveyance to the successor
truatee, the latter shall be veated with all title, powers and duties conferred

be held on the date and at the time and

of title search as well a3
in connection with or.in:
Iees actually incurred. .. L L T A ;
7. To -appear in and defend any’ action.or’ pracueding ‘purporting 1o -
allect the security rights or -powers of beneficiary. or. trustes; and- in. any. suit.:
oceeding in which the beneliciary or trusiee may appear, H ding
the loreclosure of this deed, to pay all costs and . expenses, [in-
tle and the bencliciary’s or trustce'ﬂ.attorney's fees; the
fees mentioned in this paragraph 7 in all cases shall be
lized by the trial court and in the event of an appeal Irom any judgment or
deeree of the trial court, grantor lurther agrees to pay wuch sum a3 the ap-
prllate court shall adjudde reasonablo as the beneliciary's of trustec’s attor-
ney's lees on such appeal. ! : N
It is mutually agreed that:
8. In the event that any portion or all
under the right ol inent d i 1

of aiid praperty shall be taken

v tion, beneliciary shall have tha
right, il it so elects, to require that all or any portion ol tho monies payable
an cornpensation lor such taking, which are in excers of the amount require
to pay all reasonable_ costs, 'y fees necessarily paid or
incurred . by - grantor in such proce to beneticiary - an

applied
both in
ficiary in such proceedings, and 3,
secuted hereby: and drantor agrees, 4t “its own'.exp:mse,

upon any trustee herein named or appointe
and substitution shall be
which, when recorded in the

by it lirst upon any reasonable costs and exsenses and attorney's fees,
the trial and apnellate courts, necessarily paid_or incurred by bene-
the : balance appli:d ‘upon the . indebtedness

der. Each such appointment

made by written instrument executed by beneliciary,
mortgage records of the county or counties in

which.the property. is

L y Htedn shall be
120 ‘take :such:.actions % iof the ' successor trusfee. ;

and execute such instruments as shall be necessary in obtaining such com-

pensstion, promptly upon beneliciary’s request.
9. At

liciary, payment of its [ees
endorsemnent
the lisbility of any petson for the pay

ack_nowledged is made a public record as
obligated to rotily any party hereto of pen
trust or ol any action or

shall be a party unless mcg

written request of bene-
deed and the note for
without alfectingt
trusfee may

time and Irom time to time upon
and presentation of this

for cancellation),
t of the indebted:

any

(in case ol full reconveyances,

17. Trustee accepts this trust when

proof of proper appointment

this deed, duly executed and
nrovided by law. Trustee is not
ing sale under any other deed ol

rocegding in which frantor, beneliciary or trustee
action or proceeding is brought by trustee.

NOTE: The Trust D’eed‘f\‘cr‘;;r‘o‘)ldé.: that the trusies hirounder must be either an ottorhey,
or sovings and loan assotiation awtherix

“who s anactive “momber of the Orogoh‘.Srd!aL Bar,

o bonk, trust company
d to Insure title ta.real

“1a: do - buiiness -under :tha laws: of: Qregon‘or.‘jha:Unimd_Sm_es"u;mlc, . Co

Its subsidiaries, offiliates, agenis or tranches,

.company
the United States or any cgency theraof, or an escrow agent licensed undar

ORS 694.505 to 696.585.

property of this stats,




SR

a5

i

ST A A

R

S

'*mwmm NOTICE. Dolole, Y

: bsnuh:luvy MUST: comply “with 'ho Ace and: Roguicﬂan( by
s 19,

The grantor warrants that ths proceeds oi the Ioan represenfed by, the'ahove descnbed ‘note and this trust deed ara
“(a)* primarily for grantor’s personal, family-ér household purpo.)es ( se: Important Notice belaw), -

(b) wmﬁamﬁmméﬂvo&d{mugf a2 i Gisl-purp

PR O R SERTIR e : - P ' oo \

This deed appIxes to, inures fo the ‘benefit of and’ binds all pan‘tes hereto 'thetr he:rs, Iegalees, dewsees ‘adminis traloré, 'exe'cutora,
personal representatives, successors and asstgns. The term bensficiary ‘shall,mean ‘the holder and owner, including pledgee, of the contract
seoured hereby, whether or not nanied-as'a bene (ICIZJTY‘ heram. In construmg thls deed and whenever tha context so_requires, the mascuhne

t i d . : Do

45

and tixe ) nd ‘ﬂ;

not app!lccble, if warrdnty .(a) Is.opplic d tho, bel hzlﬂry isa. :rcdlior
as such word .is ‘defined In the Tmth-]n-Lcndlng “Actiand, Roguluﬁon <2, fhs

) oquivclent,,

! (l lhn slunlr ol th cbo vo =lparﬂnon,

m Iho lr:rm u! udmowlldgnman! oppnlle )

edgq;i before 'me on'..

s

R 3
ba used only w!un ehllsu!]onl uvo been p

Vsacired by tha ioregomg trust deed. All “surns secured by said
on pa ment to you ot any sums owing to you under the: terms, o!
hy . sai rust deed- ( wluch are d zvered to you
ies domgnated by the terms of smd trust ‘deed the

hsmthi: together thh said frust deed} and #o recof:
2 ¢ Maxl Ix -aconvey,

Beneficiary

bafere will be made.

STATE OF OREGON, }ss

County of : lamat h

I certify that the within msttument
was received for record onthe 25t
“of! - -August 19 8
L T, ! > rat ‘1.,2:.3.,4 *elock .I.,M, ‘and. reoorded
‘SPACE RESERVEDL, 'in book/reel/volums No. .oM87 on
Fom: il ff ' page 3 oras iee/fxle/mstru- ¥
; HECORDERR'E USE 7T rriant/mxcroﬁlm/tecept:on No.
SRS L “Record of Mortgagdes of said County.
- Witness my hcmd and seal o!
County afixxed

Evelyn Biehn, County Clerk

et ) 8 s

LIOMAIN T':’U?* :‘ L ce ! By : J'V/%‘ a3




