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THIS TRUST DEED, nlléae this 218t . . day of

", Grantor, KLAMATH COUNTY! TTTLE COMPANY. .. .. T s Tristee, and
VALORLE. LYNN ALCORNI ol : : T

RONALD ‘R« LAUTT, CANNA: M. LAUTT AND RHONbA . LAUTT;:"

as Beneficiary, AT ’ : e L e -
S B B e .+ | WITNESSETH: - T T

‘Grantor irrevocably grants, bargains, sells and conveys to trustee in trast, with ‘power of sale, “the property
in : Klamath.... . County, Oregon, described as: : ORI L Ot SORERE RN

Lot;‘,:?.in':Block*’ 2-of! :'Keno‘;'zwﬁ;fxspering Pines;: accordi vg.».‘i:o "thes_6‘fvf‘iéi;al~i»plat
thereof on-file. in the office of the County Clerk~of:Klamath County, Orego

3 I 2 A

together with all and ingular the ¢ t herqqliﬁaments and appurtenances -and all other rights thereunto pelonging or in anywise
now or hereafter appertaining, and the rents, issues ard protits thereof nnd all fixtures now or herealter attached to or used in connec-
tion with said real estate. ; 2 R

. FOR THE PURPOSE OF{SECURIIV‘G RERI":ORM)ANCEO{ each agreemoent of grantor herein contained and payment of the

AN, THOUSAND. FIVE. HUNDRED. AND.NO/1008-ssmmmnars mmmmmm e o

Rbevidorionty = : - ————— Doflars, with interest thereon according to the. terms of a promissory
note of sven date hgrewi_t{b,'payab.'g to {)engﬁciary or qrdgr ‘and ,made by, grantor,, the tinal payment of .principal and interest hereof, if
ot sooner paid, ta be due and payable .2t .I:.f!.aturltv,, e 19 o - :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agread to be
sold, conveyed, assigned or alienated by the grantor without “tirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations sucured by this instrument, irrespective of the maturity dates expressed therein, or

herein, chall become immediately due and payablo, - : Lieeit [N
The above described real property is not currontly qsod_ for qgri;ultum!, timber or grazing  pusposes.

To protect the ‘security of this trust deed, jrantor agrees: (a) consent to the making of any map ar plat of said property; (b) join in

1. To protect, preserve and maintain said propert’ in good condition grunting any easernent or creating any restriction thereon; (c) Jjoin in any

and - repair; mot - to ‘remove of demolish -any “building o~ iniprovement” thereon; subordination-or - other- a_greement alfecting this deed or the lien or charge

not to commit or_permit any waste of said property. = ) R . : thereof; -(d) reconvey, without warranty, all or any part of the property. The
2. To complete or ‘restore” promptly and in good ard ‘workmanlike = % in_any re ey may be described as the “person cf persons

manner any building or improvement which may be consiructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all coats incurred therafor. | - ... be conclusive. proof of the truthiulness thereof. Trustee's fees for any of the

ki To comply with all laws, ordi: regulatiors, cov. ¢s, condi- sarvices mentioned in this paragraph shall be not less than $5.

tions and restrictions atlecting said property; il the beneliziary o requests, to Rk 10. Upon any detault by grantor hereunder,

join in ting such fi ing ts pursuant to the Unilorm Commer-  time . without notice, either in person,

cial Coda as -the beneficiary may require and to pay lfor liling same in the  pointed by a court, and without regar

proper_public oflice_or offices, as well as the cest of 211 lien searches made  (he indebtedness hereby secured, enter upon and take possession

by. tiling olkicera ~ searching - agencies ‘as may be. deemed desirable by ‘the erty or any. part l{:ereol, in its own name sue or otherwise collect the rents,

beneliciary; | i : Ci H : 4 issuea and profits, including those past due and unpaid, and apply the same,
4. 7o provide and i ly nt ce on .the building Tess costs and expenses of operation and col i including r ble attor-

now or,- herealter erected on the 'said premises against loss or damage by .fire ney’s lees upon any indebtedness secured hereby, ‘and in such order as bene-

and .such” other hezards as the, beneficiary j}: from tirgs fo time require, in ficiary may determine. .

an amount riot less.than .§ lnsurag e.Va’jue. , written in_ . i ... A1 The entering . upon . and. taking possession ol said properly, the
jea® a tasie to " benet y, with loss payable to the latters-all - collection of such rents, jssues and profits, or the proceeds of fire and other

policies of insurance; shaf . be delivered ;to the beneliciary i ed;, ...insurance policies or © sation or awards for any taking or damage of the

il the- grantor .shall tail for-.any reason fo procure any stic, property, and the app se thereoi as aloresaid, shall not cure or

deliver said policies to the bereficiary at least fifteen dayy prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion. ol any . policy of -insurance now or herealter placed on said buildings;. - pursuant fo such notice,
y il 1 me .at grantor's  erpense. The - amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any i ce policy may be applied by beneli- - hereby or in his perlormance of any agreement hereunder, the beneticiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immedi
may : determine, or’ at option of ‘beneficiary the entire anount so collected, or event the beneficiary at his election may pr
any: part thereof, may be released to grantor. Such applivation or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice of delault hereurder or invalidate any advertisernent and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. . . execute and cause to be recorded his written notice ol delault and his election
5. To keep said premises free irom construction liens and to pay all to sell . the said described real property to satisly the obligation secured
taxes, ‘assessments and other charges thatimay be leviect or essessed upon or hiereby. whereupon the trustee shall tix the time and place of sale, give notice
against said - 4 . © Bssessments end -other:, thereof 'as thenrequired by Jaw and proceed to foreclose this trust deed in
charges become past. i : “promptly.. liver; receipts therelor the manner. provided in ORS 86.735 to 86.795.
to’ beneliciary; should the grantor fail jto: make payment of any taxes, assess- .
ments, insurance - premiums, Iiensdor o'ge:';:harges‘p‘:gnt;k dby gra;‘ntor’,l e’i:h:i— sale, and, at;an
by . direct -payment -or. by providing {bene iciary :with  lunds with w. ich (1o = a1 fll
r:ake such. payment, beneficiary may,. at its option, make payment thereol, :zf'd"l':uftm:rtodel oY 17 the delault v ‘;d bl" .?RS 86.753, may cure
and’ the amount so_paid, with interest ‘at’ the rate set fotth in the note secured erad - delauifs. e ‘delault consists of a lailure to pay, when due,
. e B A . - 3 sums secured by the. trust deed, the default. may be cured by paying the
hereby, fodether with the obligations described in-parag-apha 6 and 7 of this A . A
trust deed, shall be added to and become a part of thu debt secured by this _entire amount due at the time of the cure other than such portion as would
trust deed, without waiver of any rights arising Irom breach. ol any of the. ,z"t then 2; due h;d no d;fabulf “‘:;”’.‘d' ';""Y "”l’" default that is capable of
covenants hereof. and for such payments, wth interest ns aloresaid, the prop-" ' eing:cured may. be cured 5y tendering_the performance required under the
P hsreinbelore described, as o Cas the grantor, siall be bound to the _obligation or ftrust deed. In any case, in addition to curing the delault or
un’-n,a wnient that they are’ bound for the pay " of the  obligati herein - ,de&nulu. the perwn, etlecting the cure shall pay to the beneticiary all costs
described, and all such payments skall be immediately due and -payable with- - 1::ye‘;’;fe:?:; f::;::, ;:?::g,rg;yf:lli:‘;";ﬁ,‘mc °b,lfg‘:h&" ol the frust “-’5"_’,
by law. RO

out notice, and the nonpayment thereof rhall, at the oplion ol the beneliciary, s ? " 4
ed by this trust!desd "m,,"dm",’f .dug and P??’f"’" a?d A Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may

constitute a breach of this trust deed. | bis tiaat . including th
6. To pay all costs, lees and |expenses of this trust including the cost be postponed as provided by law. The. trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at

e P

of title search as well as the other u_)sts‘apd expenses ol the trustee incurre'd
;:uco:cr:ﬁ,’oyni;g‘:}:rg in enlorcing thips thgahon’ ;md l ruslces and attorney’s - ' g.ciion 0 t,h" highAestVbidder fC'f ca;h,.payable at fhe; time of sale. Trustee
7..To & pear'in and detend lany action ' or br:xeﬂing purporting ‘to . :ggllpg:hv::; ‘:) ':.f, "l:c’;nserl'“ ,d“d in form as required by law conveying
Hect the sccurity rights or powers of beneficiary or trustec; and in any suit, . g d 3 1d,. bu any or y, express or im-
:ction ore proceed’i’ng in whic}folhe beneliciary or };mslce ma): appear, i ding ﬁ;‘ﬁeﬁe fe:c'fals "',,,‘:‘,’eo“,""’g,f;f ;:rso’:“g::slu?i‘hﬁ“fhs:agul;fz:o r;ﬁ::s:;:'s;?noé
° 2 il 4 ereol. , .

gru’('ﬁ;‘;'c:?;ertl::; closure of this deed, to pay ""s“'.?:""s:fn:;ge;‘:::; t’l’;e the grantor and beneliciary, may purchase at the sale.
amount of attorney's fees mentioned iin_this paragraph 7 in all cases shall be : 15. When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event ol an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree. of the trial court, grantor luether - afrees to paz such aum as the ap- cluding the compensation of the trustee and a reasonable charge by trusfee’s
pellate court shall adjude reasonable ns the Denoliclity’s ve frustee’'s attor attorney, (2) to the oblifation secured by the trust deed, (3) ta all persons
ney's fees on auch appeal T : dndm} recorded liens subsequent o I of the trtee in the trust
It is mutually agreed that: Sl . B ax g;u-u- lnlm‘; may apgear i the andee of their prawity woad €4} the
. In the event that any portion or all ol said’ property shall be taken ’"'p}:" it any, fo the granter or o Riv suveawos i intecess entitled fo such

under the right of inent domain of ion, benshiciary shall have the surpla 16. Beneliciary may lrom time fo time a, int
sight, il it o elects, to require that ;all or any portion of the monies payable .. ., 45 an} et nomed. herei e appoint a Buccessor of succes-

as compensation lor such taking, which are in excess 2f. the amount requir < n or fo any trustee here-
to paypa" reasonable - costs, expenses ‘and attorney’s i'ees necessarily paid or : “""d:' Uf”"“' such b“;;"";"'m’":a and without conveyance to the successor

ntor in. such proceédings, shall -be paid . to. beneliciary and * rustee, the latter shall be vest with all title, powers and duties conlerred
applied by it ble costs and expenses ind attorney’s fees, upon any .truglce herein named or nppc_)ml:d. hereunder. Each such appointment
both in the courts, ily paid or "acurred by bene- | unl:.'l .ls'ubsl;ltutton uhsizbe n;}z:de by written ms:’rumenl executed by bencliciary,
ot 3 1p H : S which, when recorde m e mortgage records of the county or counties in
ficiary in such proceedings, and the balance applied jupon the indebtedness :* which the property. is situated, e Feequsive proof of proper. e erent

of the successor trustee. -

secured hereby; and Qdrantor agrees,] at ‘its own expenve,:to take  such -actions
17. Trustee accepts this trust when this deed, duly execufed and

and exccute such instruments - as_shall -be necessary in ‘obtaining such.com-
penaation, promptly 'upon bencliciary's request. i . 3

-9, At any time and Irom time to time upon | writtan request of bene- i - acknowledged is made a public record as rovided by law. Truntee is not
ficiary, payment ol its lees and presentation of this deed and the note for oblifated fo notily any parly hereto ol pomﬁm{ sale under any other deed of
endorsement (in case of {ull reconveyances, for cancellition), \without atlecting . trust or of any action or proceeding in which grantor, beneficiary or trustee
the liability of any person for the payment of the irdebtsdness, trustee may shall be a party unless suc action or proceeding is brought by trustee,

NOTE: ‘ The' Trust’ Deéd “Act pr‘cvléés that the 'tr‘um;a“ heré\’:nﬂer‘ must be ei!l;u.-} “an’ q}té}r{by,’ who is an active “member of 'the Oiegpn State Bar, ‘a bank, trust company
or savings ‘and loan -‘association autharized te:do busine s uixlerithe laws, of Oregop’ of stho:United States,io title campony. d to -insute title to’teal
proparty of this state, its subsidiaries; - offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to £95.585.
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