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——__P. 0. Box 3147, PoreTami tres
The Lender has loaned money or extended creditto . .o v i
which is repayable with interest accor i

Currbm Principal
- Balance

'$189,408.20

inz! Pringipal .
Balance 1+ .,

1$190,847.55 o

egotited in accardance with the terins o t nOfe(s) and on acco

To secure payment of the ;
Trustee, in trust, with povier of sale, the following described Proparty.located in the County of .-

:i-See attached descriptiBhies g
. : ‘exemings as
: S N Jmayhizvsuss
Which has the address of ___Star Route Cresent, Oregon
Together with all appurtenances; all existing or subsequently erected or
aftixed improvements or fixtures, and, ‘ur less ‘this: Deed of Trust'is being
given to secure an extension of consumer credit requiring disclosures under
- the Federal Truth-in-Lending Act, Grantor also hereby grants to Lender a:
*‘Uniform Commercial Cude security interest in al} equipment, furnishings and’
other articles of personal property now or stibsequently located on or used in
* connection with the property: all of the foregoing is collectively referred to as
- the Property. The Property is not currently used for agricultural,»timber,‘or‘
grazing purposes. Grantor hereby assigris to Lender as additional security for
Lhe Indebtedness al} present and future rents, feases, and profits from-the
roperty. . | . Lo R RS ~, C o

s @scommodati;

3
:This courtes
TIVEE

— Grantor - I
- Address. ¢

Beneficiary (“Lender").

Address .

Trustee

—— Address"

* (Borrower)"

Date Final Payment
G isDue T

October 15, 1987

f.the note(s).

indébiedhégs; and bérfi)_fmance of"allVoEligati.oﬁs'kof Gréritbr ;ifide'f this Deed of Trust, Gr?:rﬁor irkevoca_bly grantS and‘éonveys to.
v

; State of Qregon. -

iBdtEang rec
enly H

&l ke

r6ing fas been faqueetedef |
& 12 H

3.3 The assessor or tax collector of the county in which the Property is

1. Maintenance of the Pr;oﬁerty;t" Pt SRR T T located is authorized to deliver to the Lender a written statement of the

1.1 The Property shalf ba maintained in

. operty s ) (
Grantor romptly make 4. Insprance.

property taxes assessed or owing at any time, -

4.1 Grantor shall carry such insurance as the Lender may reasonably

require. This shall include Insurance on the Property against fire, additional

risks covered by a sta

perate the Prop such mainer zs to prevent deterioration

< of the land and improvements:including fences, except for reasonable wear
‘and tear from proper use. - .. . RS - S

- 1.3:Grantor shall not demolish or remove any improvements from the

Propedywithoutthe‘written consent of Lender; - . - . :

2. Completion of Construction. I . .
I some er all of the proceeds of the loan Lreating the indebtedness ‘are
to be used to construct or complete construction of. any improvement on the
. Property, Grantor agrees: = . HAITONS BN
2.1.To commence construction promptly and 'in any event within 30
days from the date of this instrument, and comalete the same in accordance
with any agreements refating to construction aind plans and specifications
satisfactory to Lender within 8 months of the date'of this instrument;
122 To allow Lender to: inspect said property at all times- daring -
-construction; P !
2.3 Toreplace any work or materials unsatisfactory to Lender within 15
calendar days aﬂer/written‘noticg_ta the Grantorof such fact, - - - C
* 2.4 That work shall not cease on the construstion of such improve-
ments for any reason whatsoever for 5 period of: 15 cansecutive days.

3. 'Taxes and Liens. A R ..
.- 3.1 Grantor shall pay before they became' delinquent ail taxes and
assessments levied against oy on account of the Property, and shall pay as
due all claims for work done on or for services rendered or materia furnished
to the Property, Special assessments shall ‘b3 paid currently, - without
deferral, unless the lien for deferred assessments’is ‘subordinate to the
interest of Lender under this Deed of Trust, or Lender gives its prior written
consent to the deferral. Grantor shai) maintain thi Proparty fré of any liens
having priority over o i i

Trust, except for “Per m ,
;aée‘s and 'ass‘essments“not delinquent; and excep

the Property.

as othervise provided m

*lInsert “Grantor” or the name of the Borrower if d:iﬂ"‘ereknit from the Grantor.|

value of the Property, wh \
with any co-insurance provision in any policy. L
4.2 All policies of insurance on the Property shall bear an endorsement
in a form satisfactory to the Lender making loss Payable to the Lender and
be depum_ted with-the Lender. In the

| andard endorsement for extendeg Coverage, and such
other risks as may be specified by the Lender, including without limitat[on

n of the indebtedness or the full insurable

ichever is less, and an amount sufficient tg comply

shall be binding. upon Grantor. The Lender may, at jts election, apply the
Proceeds to the reduction of the lndebtedness or the restoration or repair of

4.3 At least 30 days prior to the expiration of any policy, a satisfactory
renewal or substitute policy shall be secured by Grantor,
5. . Reserves; Mortgage Insurance Premiums,

5.1 If allowed by law. and if Grantor and Lender do not gtherwise
expressly agree in writing, Lender may require Grantor to maintain reserves
for payment of taxes {including special assessments and other charges

mental- or quasi-governmental bodies) or
Serves shall be created by
determined by the Lender to




R

- AR DRSNS A
R e

[EUNEL TN o maintain a s e
~as-for-taxes-and pro erty insuran( gresments; -
LR3I Grar ire ..of cinsurance that
utred under this Deed of Trust, the
option: establish and “administer a

required insurance coverage shall be quoted separately, and the tender may

- ‘Permit Grantar to furnish a certificate of insurance rather.than deposit the'
. policy as required in 4.2, If at any time the Lender holds an'insufficient:

amount in the insurance reserve to cover the premium for the entire package

. separate policy proy
age and allow the package policy ti lapse. L
5.4 Lender shall not charge a service charge for collecting reserves and
paying taxes and insurance premiums. The reserves shall nat constitute a
trust  Grantor agrees that Lender Tmay commingle reserve funds with other
funds of Lender, and need not inves!: them for the benefit of Grantr. Grantor
agrees that Lender need hot pay Grantor interest‘on reserves, unless
applicable statutes require payment-of interest notwithstanding any con-
trary agreement. Ct SIS L I S
6. Expenditures by Lender. - i [T R
If.Grantor shall fail to comply with any provision of this Deed of Trust,:

“for that\‘p'drpo'se.”‘ln"sU‘ch‘,’eVe’nt‘ the premitim -altributable to the -

Temedies ‘availabl
onditions afe met;” * " T
'd'(a) Grantor may lawfully pa
n B C e

to it tin t’hé,’,e

i i

o ice from the Lender that the tax law has been énacted. -
-1l Bueon Sale Clause, v -

" Grantor 3

(B) Geantor pas of offers to paj the 1as o cliarge within 30 days aftér

ment shall constitute.a security agreement with re-
s ;pect rt;o any personal property included within the description of the
roperty.

the Lender may, at its option, on Gra_nto_r’s,-behalf take the rzquired action .. fi

--and any amount that i

remedies to which the Lender may be entitled on account of the default, and
the Lender shall not by taking the required action cure the default so as to
bar it from any remedy that it otherwise would have had. : :
7. Late Payment Charges.:~ . - R S T I
ed in handling delinquent payments,
which Lender
5 days after the due date, or by the next business
15-day period ends on a Saturday, Sunday, or legal holiday. The
amount of the late charge shall be as spacified in the note or,-if the riote
specifies no late charge, _ Wi e i e b
ment of principal and interest, or portion ‘of such-payment, which'Lender
does not receive within the 15-day period. The late charge under the riote o
Trust shall in no everitexceed the maximum charge, if any,
i i harge shall not consti-
~CRUET's 1ight 10" pursue any other right or:
e delinguéncy. o R
8. Warranty; Defens of Title. . 1 NI R
8.1-Grantor warrants that he holds-merchantable title tothe Property in
fee simple, free of all encumbrances other than (a) those enumerated in the
title policy, if any, issued for the benefit of the Lender in connection with this

transaction apd accepted by e Jendsr; and.(b) the encumbr: nces de-
3crjbed as: l%em % aglgl #ﬁ (mmrated{rl tﬁe o
Tor BCQk ‘ ed iy 10
(hereinafter referred to as “Permitted En cumbrances”), . "
' 8.2 Grantorwarrants fand’y)vil_ljdrevia}{déferid the title against
i ces, of all persons. In the

9. Condemnation. R TR .

9.1:If all or any part of the Propertyis condemned, the Lender may at its:
election _require that - ali.: or any -portion - of the net. proceeds . of - the
award be applied on the Indebtedness. The net praceeds of the award shall
mean-the .award  after payment :of ‘all :reasonable: costs, -expenses and
attorneys’ fees necessarily paid or incurred by Grantor and the Lender in
connection with the condemnation. ., . [T TR T

9.2 If any proceeding in condemnation are filed, Grantor shall promptly
take such steps as may be:necessary to tlefend the action and obtain the
award. Grgntor hereby assigns to Lender the riet proceeds of any condemna-
tion award. T e T :

T lrﬁpnsitinﬁofvTéx'byState. -

-10.1 The following shali constitute sta fe tares to which this paragrapﬁ

 applies::

(3} A specific tax upon’ trust deeds‘br upon ‘ali-or any part of the
Indebtedness secured by a deedof trust.- ¢ RO
* (b) A specific tax on the owner of projierty’ covered by 3 deed ‘of trust

 which the taxpayer is authorized or required to daduct from payments on the
.doed of trust,’ Lo e Co

c) Ataxon premises covéred by a deed of tqut Chéréeahle; against the

Beneficiary under the deed of frust or the ho'der of the note secured. B
- d) A specific tax on all or_any portion of the Indebtedness or on

- bayments of principal and interest made by 4 Grantor under a deed of trost,

.- 10.2 If any federal, state or local tax towhich this paragraph applies is
enacted subsequent to the date of this Deeq of Trust, this shail have the

percent-of the pay- -

13. Default, :
The following shall constitute events of default:
13.1 Any portion of the Indebtedness is not paid when it is due.
13.2 Failure of Grantor within the time required by this Deed of Trust to
- make any payment for taxes, insurance, or mortgage insurance premiums or
for reserves forsugh payments, or any payment necessary to prevent filing of
or discharge any lien.

13.3 Eail_ure of Grantor to perform any other obligation under this Deed
of Trust within 20 days after receipt of written notice from the Lender
specifying the failure. o o

onstruction loan, any failure of
person or entity to comply with or perform any.
ion Construction loan agreement execyted in connection with the.
l?]anfmlthm 20 days after receipt of written fgtice from Beneficiary specifying
efailure.- : . Coe [
2 13.5 Default in'any obligation secured by a lien which has or may have
priority .over this Deed of Trust, or the commencement of ‘any action tg-
foreclose any prior lien; o : SR
. 13.6 Either Grantor or Borrower become. insolvent, file a voluntary:
90 of

appointment of a stee for any
substantial part of Grantor's or Borrower's as

13.7. Default by Grantor or any predecessors in title of Grantor, as

e or sublessee; under the terms of any lease or sublease of the Property
to ;fh(ch é;rantor 15 @ party or through which Grantor's interest in the Froperty-
iIs derived. o )

14 Release on Full Performance.

- When all sums secured by this Trust Deed are paid Lender shall request
Trustee to reconvey the above described real property. Trustee shall, without -
warranty, reconvey the rea} property to the person legally entitled thereto.:

uch :person shall pay all fees for filing the Teconveyance and ‘shall pay
_Trutstee a ;easonable fee for preparation and execution of the Teconveyance
instrument. . ) . -

15.. Rights and Remedies on Default,

" 15.1 Upon the occurrence of any event of default and at_any time
thereafter, the Lender may exercise any one or mare of the following rights
and remedies: - S » : o
(a) . The right at its option by notice to Berrower to declare the e’ntire‘_

Indebtedness immediately due and payable, i R
(b) With respect to all or any part of the Property that constitutes realty,
Ithe right to foreclose by judicia foreclosure in accordance with applicable
aw. :
{c) The right to have the Trustee sefl the Property in accordance with the
Deed of Trust Act of the State hie Uniform Commercial Code of
the State of Ore i ighest bidder,

. of trust or of ‘any ac : N

Grantor, Trustee; or Lender shall be a party, unless such action or proceeding
is brought by the Trustee. . Lo

- -.(d) With respect to all or any part of the Property that constitutes
personalty, the rights and remedies of a sécured party under the Uniform.
Commercial Cade. _ ,

. -(e) Therright, -without. notice to Grantor, to take. possession of the
Property -and - collect all rents and profits, including those past due and
unpaid, and apg!y the net proceeds, over and above the Lender's costs,
against the Indebtedness. In furtherance of this right the Lender may require
any tenant or other user to make payments of rent or use fees directly to the




o iSéSi |

“Lender, and Payments by such tenant or user to the Lender in response to its default and exercise its remedies under this paragraph 15,

- demand shall satisfy the obligation for vihich the payments are made, 15.5.In the event suit or action is instituted to enforce any of the terms
~whether or ot any proper grounds for the demand existed. . - o of this Deed of Trust the ender shayl be entitted to recover from Grantor such
3 led to take possession of any or sum as the court may adjudge reasonable a5 attorneys’ fees at trial and on

--all of the Property, with the paiver to protect and preserve the Property and to any appeal. All reasonable expenses incurred by the Lender that are neces-
Operate the Property preceding foreclosure cr sale and apply the proceeds, sary at any time in the Lender’s opinion for the Protection of its interest or the
over and above cost of the receivership, against the Indebtedness. The enforcement of its rights, including without limitation, the cost of searching

i serve without bond if permitted y law_ The Lender's right to the records, obtaining title reports, surveyors’ Teports, attorneys’ opinions ortitle
a‘receiver shall exjst whether or not apparent value of the insurance, whether gr not any court action js involved, shall become a part of
Property exceeds the Indebtedness by a'substantia! amount, the Indebtedness payable on demand and shall bear interest at the same

... (B) Subject-toapy limitations imposed by law, the right to obtain a rate as provided in the note from the date of expenditure until paid,
deficienqy‘iﬁdgrpenf'ih‘ the event the net sale proceeds of any foreclosure 16. Motice. )

sale are insufficient FO pay the entire unpaid Indebtedness. : Any notice under this Deed of Trust shall be jn writing and shall e

th) Any other right or remedy brovided in this Deeq gf Trust, the effective when actually delivered o, if mailed, when deposited as registered

- Promissory note(s) ewdenpm ‘the |ndebteu‘ness, any construction loan or certified mail directed to the address stated ip this Deed of Trust. Either

agreement, any other security document, or urder law, ~ L Party may change the address for notices by written notice to the other party.

* 15.2 In exercising its rights and remedies | the Lender and Trustee shali 17. Suceession; Terms.

be free to sell all or 2ny part of the Property. fogether or Separately or to sell 17.1 Subject to the limitations stated in this Deed of Trust on transfer

certain portions of the Property and refrain from selling other portions, The o : P :
Lender shall be entitled to big at any public sale on all or any portion of the ﬂf e%gg;?{t%gﬁ%s;}égs 312?? s%fczreggtu rssh:,’: dbssg:.gg'sng upon and inure to

Prope = ing thi
. ; . Lo 17.2 In construing this Deed of Trust the term Deed of Trust or Trust
3 The Lender shall gtve Grantor easonable notice of the time and Deed shal) encompass the term Security agreement when the instrumeit is

15.
place of any public sale of any personal property or of the time after which p 5
-any private sale or other intended disposition of the Property is to be made. bemgl ;:%ns/:g:ed wntpfresps‘:'cAtt:o any Q(;rsonf 'p r?r': etrtty o d in the not
Reasonable notice shall mean notice given at least ten days before the time in this De%g?;sl'r::ts'sha ”0{:5)1’15 de%ﬁbrnaesy ¢ ?eesr :Tf' zlasn ;‘Svevhi,gh mea;‘;):

of the sale or dis osition,
P awarded by an appeliate court,

) The right to have a receiver appoinied

either party of 3 breach of a provision of this
constitute 'a waiver of  or prejudice the party's

right otherwise to demand strict compliance with that provision or any other

- provision. Elaction by the Lender to pursue any rerizdy shall not exclude
- pursuit of any gther remedy, and an election to make expenditures or take
action to perform an obligation of Grantor under this Deed of Tryst after
failure of Grantor to perform shall not affect the Lender's right to declare a

| ; mmvmum.Ac;mowwpai{msm ST : ~ CORPORATE ACKNOWLEDGEMENT

STATE OF OREGON R S OREGON )

‘ : pe ‘ . ) )ss.

Countyof __ " S - (Countyof Deschutes _August 12 19 87

Bl . %*“»'i'f’e‘:‘(s\'chéllyappe’éred',theaboVeQnaméH:i~_.1.\?*5-"“ AR "’PkeifS'J"é”y‘ahP'eam’ \g\L George B. Van Scoy . and

— ____isa
“of Grantor corporation and that the seal affixed heretg is its seal and that
this Deed of Trust was voluntarily signed ang sealed in behalf of the
- Corporation by Authority of its Board of Directors. '

Before' me. S O Before me:

- - CHE dCHT ! \ . who, being sworn,
instrument to e RN voluntary act. - - Stated that _he, the said_George F.. Van Scoy ' ",

Notary Public for Oregon
- My commission expires:.

: ' PARTNERSHIP ASKNOWLEDRMERT
STATE OF OREGON " |

Couhtyof\f; S , S ;
THIS CERTIFIES thaton this\’_day of —_— ~—, personally appeared before me, the undersigned, a Notary Public in
and for said County ang State, the within named —l :
7 knowin to"me to be the‘person_~*f"".'naméd in and who fexecuted’the'foregoingtinstrumentfand Whoomesi oo oo known ta me to'be -
‘ er._of the partnership of ; i SR - :
:1acknaivledged ta methét;hg_f_eXchte; id i
+ INTESTIMONY WHEREOF, | haye hereunto set

A
/I,””»‘“:.]“_'“n )

 Before me: L Lo
‘ ; TP Notary Public for Oregon
. My commission expites:

S o | REQUESY FOR RECONVEVANCE
olustee: - . i s LR B S R -
The unidersigned is the holder of the note or notes secureg ‘y this Deed of Trust, Said.note or notes, together with all other indebtedness secured
of Trust, have b ou are hereby directed to cancel said note'or, ! i
ithot estate now held by you:under this Deed of Trust.to the p
W R e e




PARCEL 1

A parcel
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172.90 feet. from the Northeast corner of the said
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Exhibit "pv _‘C\fémi;inued,.f -

i

. PARCEL 2 =
That portion o'ff Lot 4 (SWyswY) of Section 3o, Township 24
South, Range 9\}Eas‘t ‘of the,willamette Meridian, in the County
of Klamath, State of Oregon, describeqd as follows:

EXCEPTING TUEREFROM‘that pPortion of th 5 quarter of the
Southwestfquartey Of Section 30, Township 24 South, Range 9 East
ofrthe‘willametté‘MQridian, in the'County of Klamath, State of
Oregon, described g EOllows;
Beginning at , Point which is south go a distance of
416.46 feet, .and South: 390 o2 ,, i £ 132.8
fromithe NOrtheastfcorner of ‘sai thy
west quarter ceti 30; thence South ¢ & distance
' 01 thence Nortp 50° 2¢° ¢ @ distance of
thence Nortp 39° 37 a distance of 25
ence SOuth 50° 26¢ 4qu 1 istance of 154,53

to the point of beginning,

EXCEPT from ape > described Parcels thye bortion conveyeq tq the
State of Orcgon, by and. thry its State Highway Commission by Bargain
and Sale Deed r_e'cc‘j‘.:déd Decenber 1Y, 1943 in Book 160 at Page 405,
Deed Recorqs. - EEIEIE e S : § ‘

—

ecorded
Record

— ., 1987
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o'clock_P___
onpa
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of Mortgages of said

Witnegs my hand ang seal
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STATEOFOREGON

forthe attention of:
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