LTI e
S TRUST DEED,

« BIVENS & DEBORAH. M. BLVENS ) hasband s woise
as Grantor, ... .MOUNTAIN. TITLE CD}IPANI..QE..KLAMATH..CQUNTY

PATRICIA A, BENNETT S

as Beneficiary,’

: 3! : , WITNESSETH:
Gtz“igt»‘qt{_irrevocably grants, bargains, sells and conveys to trustee in
e ;

; County, Oregon, described as:

Lot: ll ,in;;Blo::‘kf‘lO',‘j 'I'RACT;NE}o 1064, FIRST ADDITION TO GATEWOOD;v-_éecording’;atdi the:
official iplat: thereof on filé in the office of the County ‘Clerkof Klamath County,

Oregon.;™; Y

together with all and simyglular. the ¢ , heredit. and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE . OF SECURING]’EREQRMANC’E_ of each agreement of grantor herein contained and payment of the

sum of - THREE .THOUSAND . FIVE. HUNDRED.-AND.-NO /100 :
($?,500. 00 ) = e Dollars, with interest therson according to the terms of a promissory
note of even date grewith\, payable to banqliciqry or order and made by grantor, the final payment of principal and interest hereof, it
not soorier paid, to be dun and payable ... -..Der. terma of. note
The date of maturit vy of the debt secured. by this instrument is the , on which the final installment of said note
becomes due ‘and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without : first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations: secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, . ..., ., = Ll 5o
The above described real property is not currently used for agricuiturcl, timber or grazing purposes.
AL e : Py

To protect the security of this trust deed, grantor agrees: (a) consent to the making of gy ap or plat of said property; (b) join in
1. To: protect, preserve and maintain said property in good condition ~ Kranting any easement o restriction thereon; (c) join in any-
and repair; not-to remove -or-dsmolish any - building or-improvement thereon; -- - subordination. or. other a MR this - deed or the-lien or charge
not to commit or permit any wante of said property, . . G i thereof; (d) reconvey, without warranty, all or any part of the property, The
"~ 2. To complete ‘or restore promptly and “in: gdvd* and workmanlike - Rrantee . in “any reconveyance may be dese bed “as the “person or persons
manner Any building or improy sment which may be constructed, damaged or legally entitlod thereto,” and the recitals therein of any matters or facts shall
destroyed thereon. and pay when due ull costs incurred therefor, o : i uthfulness thereol, Trustee's tees lor any of the
.1~ 3.To comply with" all laws, ordinances, regulations, covenants, condi- graph shall be not less than $5.
tions and reslrictions allecting s.0id property;. if the bencliciary so requests, to by arantor hereunder, beneliciary may at any
join. in exbcuting such Jitanting. staterments pursuant ‘to the Uniform Commer- person, by agent or by a receiver ta be ap-:
cial .Code as the beneficiary ntay require and fo pay lor liling same in the ut regard to the adequacy of any security for
_proper public olfice or-olficés, \as ‘well as the cost of all -lien searches made i and take possession of said prop-
by Hling~ ofticers or searching ngencics as may be deemed desirable by ‘the erly or any part thereof, i ect the rents,
’bem'ffciary.' L s - H 1ssues and prolits, including those past dus and unpaid, and apply the same,
“ 4. Ta: provide and.>continuously- intain- i ince on the building less costs and expenses of operation and collection, including reasonable attor.
mow ' or'.Rerealter “erecied on the said i premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and suck -other hazacds.as “the Leneliciary may from time to time require, in  liciary may determine.
an amount ‘not less ‘than $ad NIRRT B © i » written in 11. The entering upon and taking possession of said
companies “accépteble t0° the beneliclis S w¥ B payable’ to H

the latter; all * collection of such rents, is s,

policies ‘of insurance shail be delivered ‘to the beneliciary as soon as insured; . insurance policies or compensation or award:
if the grantor. shall fail for any reason ito procure any such insurance and to. property, and the application or release thereot as
deliver said policies to the beneli ary .at least filteen days prior to the expira- waive any delault or notice of delault hereunder
tion of any policy. of .insurance ‘now or hereaiter placed .on said buildings, . puarsuant to such -notice.
the' beneficiary " may procure the sa " . The amount 12, Upon delault by grantor in Payment of any indebtedness secured
collected under any fire or cther insurance y be applied by benefi- hereby or in his performance of any agreement hereunder, the beneticiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hercby immediately due and payable. In such an
may. determine, or:at option of heneliciary the entire amaunt so collected, or event the beneliciary at his clection may proceed to foreclose this trust deed
any. part: thereol, 1nay be releasce' to gdrantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of default hereunder or invalidate any advertisernent and sale. In the latter event the beneficiary or the trustee shall
act done pursuant to such notice, erecute and cause fo be recorded his written notice of default and his election

5. To_ keep.said premises free irom construction liens and to pay all to sell the said described real property. to ‘satisty the obligation secured
taxes, assessments and other chat ges :that.may . be levied or-assessed upon or hereby  whereupon the frustee shall lix the time and place ot sale, give notice
against . said . property before any iparf of such. taxes,, assessments and-other ~ thereof as then required by law and proceed fo foreclose this trust deed in
charges become past due or delinjueni and promptly "deliver receipts therefor the manner provided in ORS 86.735 10 86,795, .
to beneficiary; should the &rantor *tail to make payment of ‘any “taxes, assess-
ments, insurance premiums, i
by direct payment .or by
make such payment, beneficiary ma . T R
and -the amount ‘so paid,: wit ’ : . when due,
hereby, together with the o i i i ! . paying the

trust deed, C b
of any rights arisingd from’ breach of any of the
covenants, hereof. and - for ‘such’ payments,- wth interest a3 aforesaid; the prop- -
erty hereinbelore described, as wsll as the Krantor, shall be bound to the
same extent that they are . bound: for the bl
described, and all such payrients vhall be
out notice, and the nonp.zs’yment thereo'[j sh, :
this trast i i .
:::csl:irmt:il;!gzz:lsc‘t)‘l"gﬁ! }"Iu“”déi : e e o ! 14. Otherwise, the sale shall be held on the date and at the time and
. To pay all costs, fees and expenses of this trust “including the cost glace 7”'3"5"'1 in the nofice ol sale or the time fo which said sale may
of title search as well other costs and expenses of the trustee incurred pe pos po"'dl a3 provided by law. The trustee may sell said property either
m 3 : this oblidati and trustes’s. and. atforney's .. in, one parce, or in. separate parcels .and . shall sel] the parcel or parcels at
; preing, th ati CRRATHEIER 8 ang. att SR otion 1 - ‘e.hr;lihesf g)l’ddrf lor;ns:; palynble a! the time of sale. Trustee
ed. | . TN . L R . 2 the purchaser its deed in orm as required by law conve ing
To ‘appéar ‘in and deferd any nction or - proceeding purporting 1o briid ecitver. fo ! eq Y i
n;l,f' rights or-powers ‘of bt-’neh‘ciury.or x;r‘ustce; and inp:ny auit, th_edprgperty 3o ”"f but without any covenant or warranty, express or im-
Y 3 P appear, includin v plied. The recitals in-the deed of any rmatters oIv Isct shall be conclusive proof
to pay all costs ane ex;nnses Ay of the truthfulness th_er_eo!. Any person, excluding the trustee, but including
ary’s or trustes's Attorney s fees: the the grantor and beneficiary, may purchase at the sale,
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant {o the powers provided herein, trustee
lixed by the trial court and in the event ol an appeal from: any Judgment or shnl{ apply the proceeys of sale to pavment of (1) the expenses ol aale, in.
decree of the trial court, grantor lurther agrees to pay. such sum as the ap- cluding the compensation ol the trustee and reasonable charge by trustee's
pellate court shall adjudgde reasonable -as the beneficiary’s or trustee's atfor attorney, (2) to the obligation secured by the trust deed, (3) to all persons
ney’s lees on such appeal. i having recorded liens subsequent e the interest of the trusfee in the trust
It is mutuaily agreed thnr: deed as their interests may appear in the order of their priority and (4) the
S. In the event that any pottion or all of said property shall bo taken surp’lus. il any, fo the grantor or fa his successor in inferest entitled to” such
under the right of eminent domain cr condemnation, beneliciary shall Rave the  Surplus. S , . . .
right, if it sfx elects, to require that ‘all or any portion of the monies payable sors to ::y f‘f‘:’;"’:'“;:'"':;')h::g::: “’""'t‘; ’:n:"m apmmf‘ a \:uccessor‘ olredsu:c 34
3 A H " p . ame ¥ successor frustee appoin L
as compensation for such taking, which. zre in cxcess of the amount required under, Upon  such appointment, and . witbors conveynmae S Prr;; cconre:

. sonable costs, expenscs and attorney’s fees  necesvaril; aid or ¢ e H
;:czﬁ:'ida’b,y":mnfor in such ;fwcerdin". shall ge paid to beneli’c’in’r’y and  frustec, the latter shall be vested with all title, powers and duties conferrod

applied by it lirst upon any reasonasle conts and expenses and attorney's fees, upon any trustee herein named or appointed hereunder, Each such appointment

« 4 Y H A d substitution shall be made by written instrument e ccuted by beneliciar:
both in the trial and appellate courts, necesnarily paid or incurred by bene- and X ¥y 07 X y beneliciary,
ficiary in such proceedings, and th: balance applied upon the indebtedness :2!‘2'"‘;""" "c';":d."d ."" "’;5 ";""I’IR“:“" "c_‘;’d.’ of the county or counties in
secured hereby; and grantor agrees, at js own expense, to take: such actions . . fi :;’, o P"W"‘; ¥ ;’ situated, shall be conclusive proot of proper appointment
and execute such -instruments as shall ‘be necessary in obtaining such com. ©! the successor trusteo.
pensation, promptly upon beneliciary’s request. 17. T, frust when this deed, duly executed and

9. At_any time and from tirne, to time upon written .equest of bene- ic record as provided by law. Trustee is nof
ticiary, payment, ol ita less and prosentation’ ot this ‘deed and the note for i i d’i’ng sale under any other Geed of
endorserment (in case of tull reconvej-ances, far cancellation), without, allecting | of.any action. or proceeding in. which drantor, bencliciary or trustee
the lLability’ o any ‘parson:for the Faymant-of the, indebledness, trisatee may i:shall be'a party unless such action or proceeding is brought by trastee.

NOTE: The' Trust Dsed Act provides . thr th trustee heseunder moct be either ‘an attorney,” who is an active member of the Oregon State ‘Bar, o bank, trust company
or savings and loan association authorized™ 1o “do” business under ! the laws, of. Oregon zor the United- States, a title il <3 pany harized to .insure title to. real
- property of this state, its subsidiaries, ‘uffiliates,’ agents or branches, ‘the United States or any agency thereof, or an escrow agent ficensed under ORS 696, 951 [o,ﬁ?é.S?S.
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applies to, inures to the be, ds ajl Parties hereta, their heirs,
tatives, Successg,- 3 of]

ereby, Whether Or 10t nem lasa i :

gender includes the feminine and the nNeuter,

Ieéatees,
iciary shall megn the holder
N WITNESS WHEREQF, o

e

:Iew'sees, édministrators, executors,

and Owner, including Pledgee, of the contract

In 'construingthisvdeed and whepeye, the contexs S0 requires, ha Mmasculine
number iricludq's ‘the plural. C o e

and the singular,
id ér;é_qtor has hereunto set his hand ¢pe
* IMPORTANT NO‘I’ICE:: D{elfela;‘by‘ Hhiﬁg‘eui, yv);i:h?ver, wdrruqu'fdi or (b)is
not appljeab) n Nm_-bonofklar'y is a’cradijtor
Act -ang: saulation Z; the
/ ? Ach and on by making roquired
J 18 Form No, 13 9, ar ‘quivalent,
t iy tica,, - :

_$0iS - puy 0

compliance. with the A
(£ tho signer of the cyl;évn‘lxv a ;umo;ﬂi; ;
&30 the form of u:lmo\vlodgcmn' opposlte.

i . .The dnaéréfghgd ’ig the Iéga:l
trust deed have begn'{uully Paid and satis
said’ trust-deed. or. pst _statuts) 4,
herowith foger;

DEED S R

[ APOTR No.; go1y -

S.LAW PuB, ¢ PDRTLAND};OHR.:

TR U gy “o'clock PFJ corded
SPACE RESERVED: - in book/reet/ Volume Neo, w87
kSR 23240

RECORDER'S ge
LU AFTER kzconnl‘ch.R:Tyah

R RPN i :
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