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KLAMATH FIRST FEDERAL, SAVINGS AND L()AN ASSOCIATION a corporahon orgamzed and exmtmg under the Iaws of the
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19 13
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‘BT 15 75

Um ed States as; beneﬁcxary.

WITNESSETH

«The’ grantor 1rrsvocably grants, bargams sells and conveys to the trustes, in trust, with power of sals, the property in

Klamath. .». County, Oregon, descmbed as:

'Porton Lot 5 Block

official plat. thereof on flle»ln the offlce of the County Clerk

Oreqon :

. of Klamath County,

lating," air‘conditioning; " ‘refrigerating, wu*erlng ‘and ir

Grantor's performance under thls trust deed and the note ! it secures may not be a531gned
or be. assumed by another party.; In the event of. an attempted: a551gmnent or assumption,
entire unpaid balance shall become 1mmediately due .and payable.

‘which said described real property:is not curren}ly used for agrlculi’ural timber or' grazing purposes,

fogefher wd’h all and smgular the appurtenances, kmemanfs. hereditaments,: rents, ‘issues, profits, ‘water rights,” easements or’ priviléges now- or
heraeﬁ'er:belongmg ‘to, ‘derived from . oF ‘in anywise :pporfammg to the above described premises, and ali plumbing, lighting, heating, venti-

gation  apparatus, equipment and fixtures, fogeiher with all awnings, venetian blinds, floor

covering in place such as wall-to- wall Carpeting and :linoleum, shades and built-in:appliances now or hereaftér installed in or used in connection

with ‘the above desciibed prémises, including all miurssf therein which the grantor has or may:
performance ‘of ‘each agreement .of the grantor herein’ contained and the payment of the sum of <
(S......34.853.;.Q.0 ....... }-Dollers, with: interest- ’fhere()n according to tha terms of .a promissory nofe of even date
bsneflcwry or order and made by the: granfcr. prin¢ pal and interest being payable in monihly installments of $......... $84.74.. ...

19 87

Thla trust decd uhnﬂ turther secure the payment of mch tddltlonal monay,
it any, as may ba loaned hereafter by the beneﬂdary to the grantor or others
baving ‘an iaterest in the above described f as ag be cvidenced by a
note or notes. if the indebtedness secure th s ‘trust deed ‘12 evidenced by
more . than :one note, "the beneflciary may cre it payments recelved by it upon
any of, said potes or part of: iany payment on one note nnd pnrf. on another,

.‘as the beneficlary may. :lect. !

Sem-ember 5 :

The grantor hereby covenants to and wm: the truste: nnd the beneﬂdary
herein that -the. said premises and property conveyed by this trust ‘deed . are
free and clear of ull encumbrnncu and . that the grantor will and his heirs,
warrant and defend Lis uld title thereto
lgalnut the claims of all perwns whomsocver.

The

srnnmr covenants and agrees to pay sald note e cordlug to the terms
thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep sald

roperty free from ‘all emcurabrances having pre-
cedence over this trust deed;

complete all buildings In toursa of construction

‘ or hercafter "constructed on sald premises within six months: from the date
hereo! or the date construrtion-ls hereafter commenced; 1o repnir and restore
on

eafter aé?_lf:re.
ee-"an
erewith, payabla to the

commencing

default, any balance remaining in the reserve account shall be credited to the
indebtedness. 1f the reserve account for taxes,
and other charges is not sufficient at any t.lme for the pnymmt of such charges

a3- theg become due, the grantor shall pay the deficit m the benefidary
demand, and if oot paid within ten days after such demand, the b&eﬂﬁ
may at its option add the amount of auLh dcﬂdt to the priscipal of the

obligation secured hereby.

Should the grantor fail to keep any of the foregoing covcnantp, then the
heneflciary may at its option carry out the same, and zll its ex‘pendlluru there-
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shell ba gecured by the lien of this '.runt deed.
this connection, the beneficlary shall have the right in its discretion to comp 1ete
any improvements made on said premises and also to make such repairs to unld
property as in its sole discrction it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordlnnnczs, regulations,
covenants, conditlons and restrictions affecting said property; to gny all costs,
fees and expenses of this trust, including the cost of title search, as well as
lthe other costs and expenses of the trustee Incurred In connectlc-n with or

pmmptly and fn good workmanlike manner any building . or p!

d propert; y whlch may be!damaged or destroyed an .p? when due, all
eoat.n incurr to -allow b ry’ to Inspect -sald 'property at au
tires durlng conatructlon t.o replace’ any -work or materials unsatlsfe
beneficiary within fifteen days after written notice from . berellciary of nuc.h
fact; not to remove or destroy anz buildin;; or improvements now or hereafter
constructed on ssid premises: to keep &l buildingsa and Improvements now or
hercafter erected upon said proizny in good repnir and to commit or suffer
no waste of sald premises; to keep
now or hereafter erected. on|said premlses eontlrmounly fnsnred nuninst Toss
by fire or such other hazards as the beneficiary may from time {o time require,
fn a sum npot less than the crlg!nal prlnclpnl sum n{ the noh: or obligation
secured by this trust deed, in to the bene-
ficlary, cod to deliver the nriglnal poucy or insurance In correct form end with
upproved loss payable clnua:nln favor of the beneficlary attzached and with
g“ um ‘paid, to g Fal place of business of the ’ beneficlary at least
teen dus yr(or to ! e el ctive dnte of nn’i nuch Po!lcy af lusurmlxce. 1t
]

licy o 30 ary- raay own
dl:lmuan obtain lnsuramz for th: benefit .of the beneficiary, which: insurance
ngall b:’ during the full term of the pollcy thus
obtalned.

In order to prov:de regulnrly for the prompt psym:nt o! said taxes. assess.
the grantor n('rees to pay to

and trustee’s nnd attorney’s fees actually incurred;
ta appear ln and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay ali
costs and expenses, including cost of evidence of title and erneyu fees in o
reascnable sum to be fixed by the court, in any such action or procecdlnx ln
which the beneflclary or trustee may npfv.‘ar and in any sult brought b

siclzry to foreclose this deed, nnd il sald sums shall he secured by this h'ual.

ee:

The heneﬂdary will furnish to the grantor on written request therefor an
snnual statement of account but shall not be obligated or required to furnish
uny further statements of account.

It Is mutually agreed that:

In the evcnt thnt. any purtlon or, all ot uuid property shall be taken
under the right ¢ the beneficiary shall have
the right to eommence, prosecute in its own name, appear in or defend any ac.
tion or proceedings, or to make any compromise or settlement in connection with
such ing and, it it ao elects, to require that all or any portion of the money’s
pa; alélem as compeasatlon for uuch taking, whlch are in exceu ot the nmount re-
quirex
or fncurr by thc ‘iranwr in auch proceedlngs. shall be pald m the benelldsry
nud applied by it first upon any reasonable costs and expenzes and attorney's

ments or. other

the be:xerc: together with and in. addition to the month! {v

ﬂndpnl and Interest payable under the terms of the note or ¢b lgation secured
op - amount equal to one-twelfth (l/lzr.h) of the tiixes, nssessmments and

fee: aid or incurred by the beneficlary in such proceedings, and the
balnnce npplled upon the ‘Indebtedness secured hereby; and the grantor agrees,
nc its own expense, w take su:h actions end execute such instruments as shnu

ereby,
other cicrges due and Janyn.hlc with reapect %0 sald property within-each
tng twelve months, and zlzo cae-thirty-sixth (l/sath) of the insurance premiums
ps&lb!e #ith respect to sajd property within each succecding three years while
deed remalins In effect, ax estimated and directed by the beneficiary,
fach sumn to be credited to ithe principal of the loan until required for the
several purposes thereof and shall thereupon be charged:to the gﬂnclpﬂ of the

loan: or, a2 the option of the beneficiary, the sums so peid shall be held

the eficiary In trust as 8 reserve account, without interest, . pay nld
: tnx es, or other chargen when they rhall beeome due

s2d payoble.

tWhile the grantor Is to pay any and all taxen. n-)nssmenu nnd othor
charges levied or assessed aghinst sald property, or any .pari thereof, before
the same begin to bear Interest and also :to pay premiums on all {nsurance
licles upon said pmperﬁy, spch payments ‘are to be made through the bene-

n P ptly upon the beneflclary’s
t 'qu est. g §
2. At any time and from tite to time upun written request of the beneficiary, payment of its fcu and
presentation of this deed and the note for endorsement (in case of full reconveyance, for cancrllalmn). without
affecting the liability of any persan for the payment of the indebtedness. the trustce may (a) consent to the mak-
‘ing of any map or plat of said property; (b join in granling any easement or creating and restriction thereon. {¢)
join in any subordination er other agreement affecting this deed or the fien or charge hereaf: {d} reconvey
without warranty. all or any part of the property. The grantec in any reconveyance may be described as the
-person or persons legally entitled thereto™ amd the recitals therein of any matters or facts shall be conclusive
proof of the. truthfulness thereof, Trustee's foes for any of the senwoes in this paragraph shall be not less than
£5.00, |

iciary, ©ns aforesald. geanlor hereby authorizes th: beneﬂclury to pay 8. As ndtlmonal security, grantor hereby assigns to beneficlary during tha
any and all taxes, assessments and other:charges levied!: these trusts all rents, fssues, royaltles and profita” of the pro-
sald property In the amountd as shown by the mtements thereozo !urnlshgd erty uﬂected by this deed and of any personal property located thereon. Until

by the collector of , assessmentn or other charges, and
pr in the shown on the statoments submi ted hy
the insurance carrlers or thelr representatives, and to charge said sums to the
ghlnclpr.l of the loan or to 3! thdraw: the uumu whlch m:y be’ required from
it any, astablished for that pu e grantor agrees
the: benellc!a responalble “for hllun to h"e any  {asur-
: ance ‘wriitea ‘or for any lonA amage - jrowing -out of 'a-:defect -ln “any fo-
' surance ‘policy, and‘the: bene r‘ln hereby ‘i3 authorized, in:the:event of any
loss,’ to compromise and- aettl aay ‘Insurance  company-asd-to a(rpl 3 any
guch " {msurance recelpts u n t’xe obuguuons secured by -this ee:
computing the for “paymeni: and sathsfaction !n
full or upon tale or other r.wumtlon of the property by. the beneflclary after

such “ taxe

grantor shall default In the payment of any indebtedness secured hereby or in
he performance of any agreement hereunder, gnnwr lhl“ have the right to col-
ect all such rents, {ssues, royaities and profits or to deh\u?t. as they
-ecomc due and payable. Upon any default by thc mnror hereunder. the bene.
{ary may at nny time -without notlee, elther in , by agent or by a ro-
cher w be appointed by ~a court, and without rezu'd to the adequacy of any
l‘curlty for the lndebte ness hereby secured, enter tpon and take possession of
d property,.or.any part thereof, in its own name suc for or otherwite ocollect
me rents, lssues” and profits, including those past due and unpnld and apply
the same, leus costs and expenses of operation 5,
chordey >

and
able attorney’s fees, upon any indebtednese secured heredby, and-I
a3’ the: benellclary  may determine.
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47 *The’én terlng upon ﬂ.’ld ea!l tg poamaslon ‘of nald plope
or nuch rents,- issuea: and profits or ths proceeds of/firy and other-insurancs poi.
icfes  or compensation or awards for any taking or ‘dnringe .of tho property,’ and
the npplication ortreleune thereof, ‘as omu ‘shail not- cure or-walve
or

! lhall notlly bcuenclsr,y ln writing any an or icon-
t.ract !or ule oi the “above -described ;)toperty and tnmuh beneﬂclury on a
lied {t° with such personal foformation eonaemlng
arily be requlmd of a new loan appﬂc&nb r.nd shall pny bene‘le.ary
a lmlce charge. - :

6 Time is of the essence of this lnutmment m:d upon default by tha
granbor in Qnyment. of any indebtedness szcured herzby or {n performance of any
the may ‘declare ell sums secured hereby im:
medjately due and {myuble by dellvery to the trustee o! wrilten notlce of default
and election to .sell the trust property, which notico trusiec shall cause be

dgly filed for reog;tli Upon: dellvery of s2id notice of defaul and election to sell,

Y e trustee this truit dead and all promlssory
notes ond documents cvldendng expenditures secured hersby, whereupon ths
trustess ghall fix the time and plsce or sale and ghe notlcs thereol as then
requhmd by law. .

. After default and any time prior to five days before the date set 'y lhe Trustee for the Trustee's sale,

the granlur or other person so privileged may pay the me: amount thers due under this trust deed and the -
bligations secured thereby tincluding custs and expenses actually incurred In enforcing the terms of the obliga- -
tion and trustee’s and attorney’s fees not exceeding the amount provided by law) other than such portion ul’ the’

principal as would not then be due had no de!aulk oc:urred and thueby o ure the defoult.

3. After the lapse of such tinfs 28 mng then be reth'ad by lu.w followlng
e recordstion of sald ot.lce of defnul! g ¢f said potlco of saole, the
trusm shall aell a8id prop ‘7 at the uma nnd plnce {ixed by him In sald notice
of sale, either as a whole or fn separate parcels, and in-suc’? order as he may de.
tarmine,” at yubuc auction to the higheat bldder for carh, In lawful money o!
Unitad 8tates, able at the time of. sale. Trustee myy

eale zrd {rom’time to tlme therea!te: may’ ponpona thu ula by pu llu an.

THIS 1 TO CERTIFY that on- unsﬂ._day of

rty, ¢ tho eolleetloa

ny e done pum:nnt. to Sty

pantpone. sale of all ot
an pamm of safd property by public 'tnnouncement nt sveh:time and plece of

sesment at the. time nxed 23 ‘tha precedl.ns posy onsmeat,
delfver.to tho purcheser his e form s req by law, mwyms %
perty 'so. gold, but’ without any eovenmt or wamm ) OXPTola: o lmplled.
recitals fu - the deed of any mattora or:facts shall conclusive ‘proot. o
thereof.. Any person, excluding the. zmt,ae but lnc!udlnn t.ha smnm
and; the beneficiary,” may purchase at the sale. .. .

9 “When' the Tm..ee solls pursusnt to the’ powm pro thu
trustee ‘shall a the proceeds of tha trustee’s sazle as followu (l)

the  expenses o t e ‘sale . including the compensation of .the trustes, an n
remnable charge . by the attorney. . (2) To the obligatlon secured by - th
trust . deed, % To - 8!l persons having recorded liens subsequent to the
interests of the trustee in the trust deed as thelr interests appear in the
order of their priority. (4) The surplus,” if a.n{o to the -grantor of the trust
deed .or to-his successor fn interest entitled such surplus,

10, For nny reason permltted by law, the beneficlery may from time to
time app any trustee named herein, or to any
ruat i Upo such appointment und without con-
veyance to the successor Lruutee, the fatter shall be vested with all title, powers
and dutfes wnferred upon any truatee herein named or appointed hereunrder. Bach
1 be made by written instrument executed
hy the benehclury, wntnlnlnF relerence to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property is situated, shall be conclusive prool of
proper app ment of the trustee,

BN Trustee accepts this trust when this deed, duly executed and ncknn
ledged Is made a publio record, as vaided by Isw. 'The trustee s not obllgabed
to nom( any party hereto of pend g sale under any other deed of trust or of
any action -or: proceeding in which the grantor, beneticlary or trustee shall be &

nrty unless such action or proceeding is brought by the trustee,

his  doed applies to, Inures to the benefit of, and binds all parue-
hurebo, thelr helrs, logateea devlscen. administrators, cxecuum, successors and
asslgns, The term “beneficlary” shall mean the holder and owmer, ineluding
ledgee, of the note secured herehy, whether or not nemed a3 a. benefleiary
erein. In construing this deed and whenever the context so requires, the mas-
culine gender incly femioine and/or neuter, and the ulngul:r number in-
cludes the plura

(SEAL)

19.__87, before me, the undsmiqned. a

thmy Publ!c in cmd for said counly tmd stote, pexsonally cxppeured the wﬂhln

d RITA L. BACKA

o Nolary Public for Oregon ;
. . My commlssion expires L// }/ /g%

' MNO 39-01320

TRUST DEED

RITA L. BACKA -

H Grm;tar :
TO -
AND LOAN ASSOCIATION :
i" Beneficiary -
Adter Recording Return To: o
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
P. O. Box 5270
Klamath Falls, OR 9760l

1 (DON!T, UBE THIS
. SPACII REGENV!D .
. FOR RECORD!NG :
LABEZL IN COUN-
TIZU - WHERE

KLAMATH FIRST FEDERAL SAVINGT: ‘ : o UsED.) |

I cerhfy that the within instrument
== was received for record on the25th
vday of .. August. 1887 .
cat10:180'clock ... AM., and reccrded -
cin‘book ... M87 . __.on page.15279
Record of Mortgages of said County.

Witness my hand and seal of County
affixed

Evelyn Biehn, County Clerk

Deputy

Jee: $§0.00

: nmuzsr FOR FULL RECONVEYANCE
Tp: bo used ocly when obligations have bzon palds

TO William Sisamors, ., Trusteo

Tto undsrsigned in the legal owner and holdsr of all indebtedness’ secured by the foregoing trust deed. All sums secured by said trust deed
havo boen fully pcid and eatisfied. You. hereby are Girected, on payment to you of any sums owing to you under tho terms of sald trust deed or

1:all evi

of indebtsdness secured by said trust deed (which are dslivered to you horewith together with said

frust: daed) «and to mconvey. without wcn'anty. vlo us -partles dasiqnmad by the terms of said trust deod the estato now held by you undsr the

Q0.

o Klamafh'Firsf Federal Savings & Loan Associoﬁon. Beneficiary -




