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THIS CONTRACT, Made thic .. 15th......... day of w........... August o+ 198T....., betweens ||
KIAMATH RIVER ACRF'S QF._Q ON: LI, . :

OBM Hs. 708—CONTRACT-—ASAL LSTATR--M. athly Payinss
ewsaygy

- . . - : , hereinafter called the seller,
and ... RONALD. DANA. . ICHTERTZ. & PEGGY. JORRAINE. ICHTERTZ,. Hushand. & Wife

Cl : : ‘ -, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller

agrees to sell unto the buyer and (he buyer agrees to purchase from the seller all of the following described lands

.and premises situated in’ Klamath : : County, State of g ' , to-wit:

‘Lot 23, Block 24, 4th Addi?;ionf to Klamath River :Aci:esrz-érni‘gljﬁrf??h?gg‘:mtyl Oregon.

(18211 Freight Road Lane) - (
~Also included, an ﬁndivideki 1/3 interest in ‘well and pump house located on Lot 22,
Block 24, 4th Addition to Klamath ‘River Acres of Oregon, Ltd. o

Also included a three bedrﬁomimobile home, Oregon License No. X177401, including
range, water heater, refricerator : : : ) :

Seller warrants that taxes are paid current.

‘Remaining $2,000 on down peyment to be paid as follows: November 1, 1987, buyer to
pay $1,050 (including interest; on February 1, 1988 buyer to pay $1,025 (including
interest); completing $3,000 down payment. ’ v :

Buyer to pay taxes and insurance. |

H S

B‘@Yer hasf”the«right;:‘to: ncrease -payments ,or.pay..off at any. time, without penalty.

for the sum;of .===THIRTY TWO THOUSAND AND NQ/100 : Dollars (§
(hereinafter called the purchase price) on account of which . THREE THOUSAND AND NO/100
Dollars ($.3:99:90. ) s paid on the e '

v seller); the b?:yi_ei ‘agdrees to pay the ren

. the seller™in monthly payments of riot

. Dollars-(8212:87 ..

.- payable.on the . day of each month hereafter beginning. with the month of ..September , 1987
and continuing until. said purchase ;bricé is fully paid. All.of .said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at tli.zg rate A_olf‘,...lQ ....... per cent per annum from
PGSt 18, 19T ..l pad, imtrest to be paid... inciuded | _...and % | Pasdtimse ol
monthly payments above required. ‘faxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract.

The buyer warranta to and covenants with ithe seller that the real property described in this contract is
®(A) primarily for buyer's personal, tamily or household purposes. . . R
(B) for an organization or. (even il-buyer is & natural person) s dor, business or commercial purposes. ..

The buyer shail be entitled to possesszion of iaid lands on ClOS]-nq » 19 and may retain such possession so long as
Buyer is not in defaull under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the buildings, now or hereafter erected
thereon, in good condition ! i i y waste or strip thereol; that buyer will keep said premises free from construction and all
othcr liens and save. the seller harmiess therefrom s nd rembursa seller for all costs and attorney’s fees incurred by seller in defending against any such liens; that
buyer will pay.all taxes hereafter Javied sgainst said property, as well as all water rents, public chargdes and municipal liens which hereafter lawlully may be
imposed upon said premises, all promptly before the sams or any part thersof become past due; that at ‘buyer’s expense, buyer will insure and keep insured all

buildings now or herealter erected on said premisar: against.loss or ‘damage by fire (with extended covera, t not less than $.

ine or pani iaf. y to the soller, with loss:payable- firat respective interest and all
policies of insurance to be delivered to the sslfer ¢ i A if 1] i casts, water rents, taxes or charges or fo
procure and pay for such insurance, the seller may do 85 and any of the debt secured by this contract and
shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the seller for buyer’s breach of contract.

The seller agrees that at ‘seller’s ‘expense and within da‘ys {rom the date hereol, seller will furnish unto buyer a title insurance policy insuring
(in_an amount equal to said purchnose price) rarketable title in and to said premises.in the .seiler on or subsequent to the date ol this agreement, save
except the usual printed exceptions and the building: and other restrictions and easements now of record, it any. Seller also agrees that when said ‘purchase price is
fully paid.and upon request-and upon surrender o .thiu agrecment, seller will deliver a good and sufficient deed conveying said premises in fee simple unto the
buyer, buyer's heirs and- assigns, frec and clear of encunibrances as of the date hereof ‘and ‘fres and clear of all encumbrances since said date placed, permitted or
-arising by, through or under seller, ucaptin‘f however, the said sasements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by
the duyer and further excepting all Jiens an: encumirances created by. tho buyar or buyer's assigns,. - ..
fie ; A . Sowie s - (Continued on reverss)
* IPADORTANT NOTICE: - Delete; by lining out, whichaver-phrase ‘ant! whichever warranty {A) or {3} Is not azpll:ublo. 1t werranty (A} Is  applicable and if the soller Is o
eradilor, et such werd. is definsd in tho Truth-in-Lendin y Act ond Regulation Z, tk MUST comply with the Act and Regulation by making coquired disclosuras; for this
"purpe, vie Stovent-Nars Form Ne. 1319 orsimilar, ¢ 30 i i coon o IE R T o L, B B . -

Klamath.River.Acres. of. Orégon, i . ... 'STATE OF OREGON, -
P.O. Box: §2 i et i e e ; o 4 P | Do

Keno,. OR.97627 : i County of
; SELLER'S NAME AND AooRe certify that the withinAnstru-

v

Ronzld Dana & Pe qy.Lorraine I
Y | S
., and recorded

Kiamath Falls, OR 97601 : :
BUYER'S NAME AND ADDRES! - B - SPACE RESCAVED
FOR

ALer rocording ratun tor - ST e

Klamath River Acres of Oregon i) eecodbuRs use I
PO Bax B2 T S :

Keno, OR'97627....

. NAME,ADDRESS, ZIP

i’ﬁwi:;’a' ehangs Is roquectad éu:m’ii:éﬁb@ ints
Ronald Dana & Peggy. lorrs
9712 Puckett Tane. i,
Klamath Falls,. OR.9760

NAME, ADDRESS, ZIP




. Y And it is understood ‘and agreed ‘betwe:n szid parties that time ‘is  olithe essence of this contract, and in case. the buyer shall fail to make the paymenis
. labove required, or any of them,’ punctually within 20 days of the time limiteditherelor, or fai! to keep any sgreemsent herein contained, then the seller at seller's
option shall have the lollowing rights:"(1) to d'eclare this contract null and void, (2) to declore the whole unpaid principal balance of said purchase ‘price with
“the interest thercon at once due and payable anifor (3) to loreclose this contraict by suit in equity, and in_any of such cases, all rights and interest created or then
existing.in favor ol the buyer as.against ths zoller hereunder, shall ulterly, ceast and determine and the right to the possession of the premises above described and
‘all other rights acquired by the buyer hereunder shall revert to and revest in spid seller without any act ol re-entry, or-any other act of said seller to be performed
and ‘without any right of the buyer of refurn, ¢ iclariatior or comipensatio:’for, moneys paid on account of ‘the purchase of said property as nbsolutely, tully and
. ger!eclly as if this contract and such payments had nrver been made; ard in case of such default all payments therctolore made on this contract are to be retained
y ‘and belong to_said seller as the agdreed and. reascrable rent of said premises up to the time ol such default. And the said seller, in case of such default,: shail
have the right immediately, or at any time therealter, to enter upon the land. aioresaid, without any process of-law, and take immediate possession thereof, to-

: gether -with-all the improvements and appurtenances thereon or thereto belonging. : - " e - ST

' U '"The buyer lurther agrees that failare by, the asller at any time fo reqlébe performance by the buyer ofBny’ provision hereof shall it no way atfect seller’s
right hereunder ta enforce the sume, nor. shall-uny ‘viaiver by ‘said seller of any breach: of any provision hereot be held to be a waiver of any' succeeding breach of
: - any, such pro ision, or as a waiver of the provision itself. PR - - PR S

(=
BT

* “I'he trie and actual consideration paid for zhis transler, stated in-terms of dollars, is $ @ However, the actual consideration consists
of or includes other property ar- value given or promised ‘which i P";'r: :,;w‘,};’ consideration (indicate whick)}.® . - ]
) In case suit or action is instituted ‘to -loreclose ‘this contract or to enlorce any provision he-eol, the losing party in said suit or action agrees to pay such
sum. a3.the . trinl court .may. _Ad;udla.reasoncb!mn:..‘al(arncy,':_lecsAto _be_allowed_ the prevailing pi.ty in said suit_or action and _if an appeal is_taken from any
judgment or decree ol -the trial court; the losing party further promises fo pay such sum as the appellate court shall adjudge reasoniable as the prevailing party’s’
attorney’s fees on such appeal: ' o o an i Ly e R N Tt I e . Lo . R
;vidn construing this contract, it is undersiood that'the ‘seller orithe buyer may be more’ than one person.or a corporation; that if the confext so requires, the
singular pronoun shall be taken to mean and include the plural and the neuter, and that generally all grammatical changes shall be made, assumed and smplied to
make the provisions hereol apply equally to corporations and to individuals. . R
: This agreement shall: bind and -inure to ithe Lenefit of, as the ciccumstances may - require, not only the immediate parties hereto but their respective heirs,
personal repr ves, s in interest and assigns. as well. - . o

IN WI TNESS ‘WHEREOF,' said "parties; have executed, this instrument in duplicate; if either of the under-
signed is a corporation; it has caused.its'corporafe name to bg signed and its corporate seal affixed hereto by its officers
duly authorized thereunto by order of its board of dire'ctbrs;Z'fZ%é'&/{,b - Qe Qs W¢LZ6( 27t Z/QC;\
N R RS Ry Q Xffwfm , -
THIS INSTRUMENT WiLL NOT ALLOW. USE. OF. THE PROPERTY, DE-: .1 J. SHix ;o tﬁé‘R y 3
TRIEED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND g J. Shipsey; Klamath River Acres of
USE LAWS AND REGULATIONS. BEFORI: SIGNING OR ACCEPTING )3 PRIT
THIS 'INSTRUMENT, THE PERSON ‘ACQUIRING FEE TITLE TO. THE Ao i
PROPERTY. SHOULD CHECK WITH:, THI: JAPPROPRIATE "CITY .OR' 4 [RAL
'COUNTY. PLANNING DEPARTMENT TO VERIFY APPROVED USE , 3 :

T

{1f execuled by
aftix corpora

; {1 tha sign: 1he chove is o corporation,
vse Ihe form of ccknowledgment cppesite.}

. STATE OF OREGON,

3 el b i County 0. pied Lo iee
acknowlodged bet | 1 \This.instrument, was acknowledged before M® 0N ..o

;1987 by s by

i Npgg;if,Pubhc for Oregon

oty Pebie b Oregen.

. - (SEAL)
3/31/37 sl My qqpmissibn'expires: .

ORS 9@.635"‘ (1) All instruments coxitxictixm to convey fee title to any real property, at a time more than 12 months from the date that the instrument
- executed and the partics are bound, shall be t.cknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
. veyed. Buch, instr ts, or s randeny thereef, shall be record:d by the conveyor not lator than 15.days after the instrument is execnted and the par-
‘" ties ‘are bound theredy. Sl AT A b e G o - o : :
ORS 93.990(3) Violaticn of ORS 83.635 in punishable, upon conviction, by a fine of not more than $100.

T e e el e L (DESCRIPTION GONTINUED)

. STATE OF OREGON,

County of Kiamath >

Filed for record at reéuest of:
‘;Aspen—Title Company

on this _25¢h __ day of _August. A.D, 19 87
Cat . 11:59. - oclock A__M. andduly recorded -
in’ Vol. 87 - of . Deeds Page 15300 .

1va Biehn County Clgrk

Deputy. ..

:Eee,; : ,$9 .00




