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. THIS TRUST DEED, made this |
s 0. KT L H =z

2 (‘l'ayb“(y)f \IUW

NG LET wipmsy

i &z . between

., as Grantor,

"ASPEM TITLE & ESCROW; INC.,; an OR EEON‘C(DRPORAT]ON as Trustee, and FN-REALTY SERVICES, INC.; a CALIFORNIA

CORPORATION, TRUSTEE as Beneficiary. .

COUNT‘;’, OREQON . described a

rot_(o- 7

nts‘cnd appur,

togzcker with all and singular the tenements, heredi

~FOR THE Pukkfij‘ OF SECURING PERF
EEVeT NV WO

bmtﬁ clary or qrder and made by gr.'mro

WITNESSETH: " A
.convéys 1o, trustee in’ trust, With power of sale, the property in KLAMATH

‘of Tract llé«!-Omgon Shores-

‘ Unit 2-1st. Addition as showr on the map file
9 of Maps in tlie office of the County Recorder of said County. S .

O S :
) K and gll’ other rights thereunto belonging or.in anywise now or hereafter appertaining,
rents, issues and profits thereof and all fixtures now or hereafter attached to or used i copnection:with said real estate.’. - i

MANCE of each agreerent of grantor herein contained and payment of the sum of.
D = Dollars, with interest thereon ai’cording to the terms of a promissory note of evwe herewith, payable
the final payment of principal and interest hereof, if not sooner paid, to be due and payable

R

.on November 8,

i

.19

. ' The date of maturity of the deht secured by ‘this instrionsnt-is the date, stated above, on which the final instaliment of said note becomes due and payable. ™ the e;'znt
the within described property, or any part-thereof,:or gny lnterest- therein is sold,” agreed to be sold, conveyed, assigned or alienated by the grantor without first having
odtained the written consent or approval of the beneficiary, then, at the. beneficiary's.option, all obligations secured by this instrument, irrespective of the maturity dates

exprcugd thereln, or herein, shall become immedlngcly, due a!:d payable,

The above described real property is not currently used fcr ag
To protect the security of this trust deed, grantor cgrees: . i i

1. To protect, preserve and maintain said property in good condition and repair;
not to remove or demolish any bullding or improvemeny:titereun; not to commit or
perinit any waste of said property. B . | K N : .
2 To complete or restore promptly and in good anld workmanlike manner any
building or improvement which may be ‘constructed, daitaged or destroyed thereon,
a:rdfay when due all costs incurred therefor. : VTR E ey %
To comply with all laws, ordinances, regulations, coverants, conditions, and
restriczions affecting said propercy. if the beneficiary so riquests: to join in executing
such fi ing P 1t to the Uniform Comunercial Code as the benefici-
ary may require and 10 pay for filing saine in the proper public office or offices, a5
well gz the cost of all lien searches made by filing officers or searching agencies as
may de deemed desirable by the beneficicry. FUTUE E L
4. To provide and continuously maintain insurance on'the buildings now or
hercafier erected on the said premises against loss or dainage by fire and such other

hozards as the beneficiory may from time to time requir: in an amount not less than -

.. written in companies acceptable to the
beneficiary with loss payable 1o the latter; all policies of insurance shall be delivered
to the beneficiary as soon as Insured; if the grantor :hall fall for any reason to
procure any such insurance and to deliver said policies ‘to-the:beneficiory ar least
fifteen days prior to the expiration of any policy of insurunce now or hereafter
pleced on said buildings, the beneficiary may procure the sanie at grantor’s expense,
The armount collected under any fire or other insuranc policy may be applied hy
benzficiary upon any indebtedness secured hereby and n suclt order as beneficiary
may determine, or at oprion of beneficlary the entire amount so collected,” or any

perr thereof, may be relecsed 1o grantor. Such applicatiini gr ) elcase shaill not cure or W

wiive any default or notice of default hereunder or invalidate any act duneé pursuant
to such notice, - - FRI B B : PP
J.- To keep said premises free frons consiruction ‘iens and to pay all faxes,
astessments and other charges that may -be levied or usressed upon or against. said
property before any part of such taxes. assessinents and other charges become past
due or delinquent and prompily deliver receipts therefor to beneficiary; should the
grantor fail 10 make paynient of any taxes, assessments, i1surcnce premiums, liens or
other charges payable . by grantor, either by dircct payntent or by providing
beneficlary with funds witht whick >y make such paym i, beneficiary may, at irs
option, make payment thereof, and the amount so paid, with interest at the ratc sct
Jorth in the note secured hereby, toether with th: oblivations -described in
peragraphs 6 and 7 of this trust deed shui!l be added to and becume a part of the debt
:ecurezf by this trust deed, without waiver of any righs aising from breach of any of
the covenants hereof and for such paynients, with interc.it as aforesaid, the property
hereindefore described, es well as the graator, shall be bo.wnd ro the same extent that
they are bound for the payment of the obligation heriin described, and all such
payments shail be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all ’sums sécured by- this trust
deed immediately due and payable and constitute a breach of ths: trust deed.
©i 6. To pay all costs fees and expenses Of this trist incliding. the cost of.title.
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation. P P Svs : :
7. To appear in and defend any action or proceedig puvporting to affect the
| Security rights or powers.of beneficiary or trustee; and i1 any suit, action v
proceeding in which the beneficiary or trastee may appear, (ncluding any sult for the:
Joreclosure of this deed, o pay all casts end expenses, indluding evidence of title and
the beneficiary’s or trustee’s attorney's fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevailing party shall
be entitled to the attorney’s fees herein described; the amonnt of attorney’s fees
mentioned in this paragraph 7 in all casés shall be fixed by the trigl court or by the.
appellate court if an appeal is taken, Py [T i g

1t is nutually agreed that:

&, - In the event that any portion or ell of said propecty shall be taken under the’

right of eminent domein or condemnation, beneficiary rhall have the right, if it so
elects, ta require that cll or any portion of the monies p1yabie as compensation fur
suck tcking, which are in excess of the anouns required to puy all reasunable costs,”
expenses and atrorney’s fees necessarily paid or fncirred by grantor in such
proceedings, shall de puid te beneficiary’and applied by it first upon any reasonuble
cotty end expenses and iitorey’s fees, both in the' trial cnd appelate. courts.
necesserily paid or incurred Ly deneficiary. it such proceedings, and the balance
applied upon the indebredness secured hereby; ond grantor agrees, ar' its own
expense, 10 take such actions and executs such:instrumeits a5 shall be necessary in
obtalning such compensation, promptly upon beneficiary ‘s request. Ll

P. -~ At any time and from time to time upon writien request of deneficiary,
payment of its fees and presentation of this deed and the note for endorsement (in
carve of full reconveyance, for cancellation), without affscting the liability of any
person for the payment of the indebtedness, trustee may (a) consent to the making’
of any map or plat of said property: (b} join in granting ar y eavemnent or creating any

- office of the County Cictk or Recorder o)

icultural, timber or grazing purposcs

restriction thereon; (c} join in any subordination or other agreement affecting this
deed or the lien or churge thereof: (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the “person ¢ r
persons legally entitled thereto, “ and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee’s fees for any of the services
mentioned in this paragraph shall be not less than $5. . .
Upan any default by granior hereunder, beneficiary may at any time wi-h
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name
-sue or otherwise collect the rents, issues and profits, including those past due and.
unpaid, and apply the same, less costs and of op and ion,’
including reasonable attorney’s fees subject to paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may determine.

1 I.k The'zhnhng upaon and taking possession of said property, the collection of
such rents, issues and profits, or the praceeds of fire and other insurance policies or

st eampensation .or awards for any taking or damage of the property, and the

application ar releasé theréof as aforesald, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice.

.12, “Upun default by grantor in payment of any indebtedness secured hereby or
in his ‘per]‘z,zmmnce of any agreement hereunder, the beneficiary may declare all ssuns
sccured hercby tmmediately due. and payable. In such an event and if the abuve
described real property is currently used for agricultural, timber or grazing purposes,
the beneficiary may proceed to foreclose this trust deed in equity, as @ morigage in
the manner provided by law for morigage foreclosures. However, if said real property
&5 'not so currently used, the bencficiary at his election gy proceed to foreclose this
frust deed in_equity as a morigage or direct the trustee toforeclose this trust deed by

" advertisement and sale. In the latter event the beneficlary or the trustee shall execure

and cause to be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligations secured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
Iau:é am; roceed to foreclose this trust deed in the manner provided in' ORS]86.740
to 86.79).

13. Should the beneficiary clect to foreclose by advertisement and sale then
after default at any time prior 1o five days before the date set by the trustee for the
frustee's sale, the grantor or other person so privileged by ORS 86.760, may pay to
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereby fincluding costs
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and attomey’s fees not exceeding $50 eachj other than such portion of the principal

- as.would not then be due had no default occurred, and thereby cure the default, in

which event all f A p dings shall be by the trustee.

- - 14, - Otherwise, -the. sale. shall be held on the date and at the time and place. ...
designated i the ‘notice ‘of sale. The trustee may sell said property either in one
parcel or in separate parcels and shall sell the parcel ‘or parcels at guction to the
highest bidder for cash, payable at the time.of sale. Trustee shall deliver to the
purchaser its deed in; form as required by law conveying the property so sold, but

... without any coivnant or warranty, express or implied, The recitals in the deed of any -

matters of fact shall “be ‘conclusive proof of the truthfulness therevf. Any person,
ex’cludlng the trustee, but including the grantor and beneficiary, may purchase at the
sale, .

15. When trustee sells pursuant 1o the )pow:r: provided herein, trustee shall
apply the pruceeds of sale to payment of (1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by trustee s attarney, (2} to the
ohligation secured by the trustdeed, (3) to all persons having recorded liens
Subscquent to the interest of the trustec in the trust deed as thelr interests may
appear in the order of their priority and (4} the surplus, {f any, to the grantor or to
his successor in interest entitied 10 such surplus.

16, For any reason permitted by law beneficiary may from time to time appoint
G SUCCEISOr or Successors fo-any trustee named herein or 1o any successor trusree
appointed hereunder..- Upon such appointment. and without conveyance to the
successor trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment and

sudstitution shall be made by written instrument by f Y, g -

reference to this trust deed and its place of record, which, wihen recorded in the

the county or counties in which the
of the

property is situated, shall be corcusive proof of proper app
trus, .

tee,

17, Trustee accepls this trust when this deed, duly executed and acknowledged
& made a public record as provided dy law. Trustee is not oblizated to notify any
party hereto of pending sale under any other deed of trust or of any action or
proceeding in which grantor, beneficiary or trustee shall be a party wnless such action
or proceeding is brought by trustee.

. The grantor covenants and agrees. to and with the beneficth)y and thaseyclainiilng under him, that he is lawfully se{zéd. in fee

- simple of said descrided real property and hus a valid, unencumbered titled thereto = -

NOTE:

Tha Trust Deed Act provides that the trustee hereurder must be either an attorney, who is an active ‘member of the Oregon State Bar, a bank, trust company

* cr savings and loan susaciation authorized to do business under the laws of Oregon or the United States, o title insurance company authorized to insure title to real

property of this state, its subsidiaries, affiliates, age s or branches, or the'United States or any -agency thereof.
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The grentor warrants that ‘t.ixa: ﬁp“ra_s‘:eeds”dwi the lo )
“Ca)» Primarily -tor. graiitor's -personal, tamily, househo,
(b))} for an erganizatisn, s ( even ifigrantor, js

A BT AL

e Ay R

eand this trust d:e'e;:!“aré:
(see Important Notice below),

*8 or commercial purposes other thah';g}
. . Purposes. o i : SRR . 1
: This deed epplies to, inures’ to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu- ;
4 tors, personal fepresentatives, successorg and . assignz, The term behelzciary shall mean the holder and owner, including pledgee, of the
- i ‘eontract secured hereby, whether 9r.not named as a neliciary herein, In construing this deed and whenever the contexs S0 requires, the
E§ 2 masculine gender includes tha feminine and the acuter, and the singular’ riumber includes the plural, : i
Hk BT . ¢
’é; IN WITNESS wH EREOF, said-grantor has hereunto set his hand the day and year
3 AL - e S : g L.
133 You 'have the option to cancel YOur coatract or agreemant of sale by notice to the seller until m
sigm'ngof!heconmc:oragreement. ST g S
Qg: If you did not receive a Property Report prepared pursuknt to the rules and reguiations of ‘the Office of Interstate Land Sales Registration,
% U.S. Department of Housing and ‘Urbzan Developmght, in advance of your signing the contract or agreement, this contract or agreement may
ig be revoked at your option for two years from the date of signing,
] ' : .
i ; : ;
i1 = 1P E: Del ining i  (B) i
:(i ORTANT NO‘NC(;: Delate, by lining out, whnchnycr warranly. {a) or (b) is
1 not applicable; if warranty. (o} ‘is pplicabls “end the ‘Beneticlary I3 & creditor
H ’_Eé or such word is defined in the Truth-in.Lend; Act and Regul Z, the
b3

beneh‘:icry MUST coinply with “thy Act and Raa
disclosuros. If complia
H

Fh A

gulation by making required
qulred, disregard this notizae,

n<e with tho Act not re.

bt et i s
A e
Stapla

v {IF the signer of the abovs is © comoraticn,
Rl . it

STATE OF CALIFORNIA ©
e COUNTY OF _~O9 /4
N On M L ——___bsfore me
the undersigned, a Notan/ lec in ‘and for seug County and
i : St§1a,)oersonally appeared__{Z o 2\ oo :
15 {‘ {2 N : .

- ~-» P3rsonally known to me tc be the
person whose name is subs

ey

| scribed to the within instrument as FOR NOTARY SEAL OR STAMP
a witness thereto, (or proved to be such person by the oath
2 of ‘a credible withess whe is persenally. known: to e), wh
£ being by m ‘|y sworn, deposes and says: Tha‘—'M OFFICIAL SEA
£ £ 9 : ; ) . L
S Lu%.. resides a . JEANNE NIGH ;
2D e Ko 20 1) |y Notary Public~Califgrnia
that ———__was Present and saw _Z., < LOS ANGELES coynty i
R N i . - : .
personally knovin to _A_Lm._to be th i el 4 Somm i Aug. 18, 1869 P
in, and whose n me is sub:s‘cribed to the
instrument, exe&
3
2 )
‘g .
S Signature
' ;f:ITC 052

e e ERIAIL S S U

: B The undorsigned is the legal owasr and ki
trust deed have bee(x Iz'{lly‘pqid and vsa{.{s{iegi.

older of ail indebtedne,

said trust dsed or pursirant ‘to gthfq to,
horawith together,with vaid trust desd)
A -estate nowr. hold By you stiider.iha’

e oot PR iis1
B e

and to reconvey, without warranty, to th

Mail reconveyencs and ‘documents to

cd
sarne,

“DATED:..

e : S e S TR Beneficiary =
~ Donot loss or dostroy !(h\h:'fmt Daed O LLE

| TRUST DEEL)

NO‘I’ . v)h I‘ch‘ it s3cures.

oth must be dqliv;‘qrbd fo the trvitee for ! Leforo woyince will be mede,

STATE OF OREGON

R A certify that the ‘within instru-
AR ment'was,'receiued?'forirecord‘-bn‘ the
i 25th ust  ;19.87
at 11:58 M., and recorded
in book .. . M87 on pagel5303

| SPACE ResgRven
NN
sl AECORDER'S Use

I

Bei o Bonef Sany

- AFTER RECORDING RETURNTO - .}

FN R}e}alty(yser)vi&q’s‘, Inc
35 NOTth 'Lake Avenue 1! e

(

..Pasadena, cA 91101 L

Klamath ¢




