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'8TEV2NS-NESS I:Aw FUB.CO., PORTL‘ND. OR. 97208

- B51—Oragion Trust Doed SerlstiTRUST DEED,

‘*J'Chﬂ’_ ﬂﬂ -

as Grantor, ...ASEEN..IIT.LI"...&..ES.CRQ
RS ERANCES..MAYS..’KOF.RTJE‘

as Beneficiary, S R s
. . WITNESSETH:

Klamath -County, Oregon, described as:

together with all and tsi‘ngv.llar the ‘i'énements, hereditaments and appurtenances and al] other rights thereunto belonging or in anywise

now ‘or hereafter appertai
tion with said real estate, :
FOR, THE‘PURPOSE OF, SECURING

Gtaiztdr irrevocabiy vg(apfs, batgqins,_ sells and conveys fo trustee in ‘trust, with power of..sale, tl;e ‘propeérty

Lot 4 INDEPENDENCE TRACTS, in the: County of Klamath, ;Statenof ‘Oreg

ning, and’ the ronts, issues and profits thersot and all fixtures now or hereaftor attached to or used in connec-

sum of . FLETEEN. THOUSAND. AND, No/
= =—==($15,000.00)

note of éven Eiat; bé}'gu';th, payable to, beneiic;'anfywbr order and made by grantor, the final payment ot pr;

~.August. 25 ,19.97. .

par;

==z Dollars, with interese thereon according to the terms of a promissory

ncipal and interest hereof, if

stated above, on which the final installment of said note
t thereof, or any interest therein is sold, agreed to be

having obtained the written consent or approval of the beneficiary,

ately due and payable, R, .
al propart; is not currently used for,qgricultw_u_l,, Hn_abgr, or grazing purposes.

.~ To protect tﬁe“security of this truse deed, grantor agrees:
. To protect, i i y in good condition
and repair; not -

niee in ‘any reconveyance

i

good and workmaniike "

provement whick :may be constructed, damaged or legally entitled thereto,

wken due all <ost; incurred therefor, . H ch o, be concluslve.: proof o,
.all laws, ordimmce.!. regulafiops: covenants, condi-

proper public oilice or ollices, as well as the cost of all lien searches made
by liling olticers -or searchingl agencies as may be deemed desirabls by the
beneliciary. . S ;
4. To provide and continuously maiatain! insurance on the buildings

now or herealter erecled on the said premises against Joss or damage by fire ney’s fees upon any inde
and such other hazards as fhefbe icia;y may_frem, time to_time require, in  liciary may determine.
an amount not less t.hat'l‘,l:l...~ U:f 4.,1ns.u_ra.bnle"..va_]_ue. wrilten in

PN le to’ the iciary,
policies of .insurance shall be delivered. to th: beneliciary as soon as insured;.
if th

erty or any part thereol, in jts own n

- Pursuant ‘to’ such’ notice,

upon any indebtedness secured hereby snd in such order as beneliciary declare all
may delermine, or at option of ‘benefici; 'y the entire 8o collected, or
any part ‘thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of defoult hereunder or invalidate any
. act done pursuant to such notice, ) :
5. To keep said premises Iree’ from ccnsfrucfiqn liens and fo pay all

taxes, assessmenty and ‘other charges- that may:- be levied ‘or ‘assessed upon or
- adainst . said property:-belore any part .of Suc taxes,- assessments . and- other
charges become. past due or delinquent and promptly deliver, receip;

S . 11, The entering upon and taking possession of said property, the

with Jocs payabls fo the latter; alt collection of such rents, issues and prolits, or the Proceeds of fire and ::zher
e licies o ion o

property, and the application or release thereof as aloresaid, shall not cure or

waive any default or notice of default hereunder or invalidate any act done

2. Upgn delault by grantor in Payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may

S secured by this instrument, irrespective of the maturity dates expressed therein, or

(a) consent to the making of any map or plat of saiq property; (b)) join in

granting any easement or Creating any restriction thereon; (c) join in any
subordination  or other agreement aflecting -this deed or ‘the lien “or charge
eof; (d) reconvey, without warranty,

all or the property. The

bencliciary may at any
Y & receiver to be ap-

encliciary pay for {iling same in the i and without regard to the adequacy of any security for

the indebtedness hereby secured, enter upon and take Possession of said prop-

sue or otherwise collect the rents,
and unpaid, and apply the same,
lection, incl ding reasonable attor.

ereby, and in such order as bene-

any taking or damage of the

fo beneficiary; should the g make ' pay: . 13. Alter the trustee hay commenced foreclosyre by adver
at

ments,’ insurance {premiums, - -
by. direct payment .or : by, proy ¢ 3 2 which . to
make such -payment,  beneliciary . at its option, make payment thereof,

- and the amount so paid, with interest ‘at the rate-set lorth in the note secured
hereby, together with the igazic il i draphs 6 and -7 of this
frust deed, shall be added to and become a burt of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
Covenants hereof and for such Payments, ‘wth intercst :as aforesaid,’ the prop’ ’
erty hereinbefore described, as well as the drantor, shall be bound to the
Same extent that they: are bound for :the Peyment. of the obligati HRerein -
described, and all such payments -shall be immedia!:-ly due and payable with-
out notice,” and the nonpayment thereof shall, ai’ the option of the beneliciary,
render all sums. secured by this trust deed immediarely deye and ‘payable and °
constitute a breach of. this trust deed.: EEERN R IRt A Vo

. To pay all costs, fees and expenses ol ihis trust including the cost
of title search as well as the other costs and rrpenssa of the trustee incurred

. sale, the grantor or any ‘other person so

sums secured by the

fees actually incurred, . . BRSSPI Lol S ST
7..To appear in and defend ‘any action . or proceeding purporting to

alfect the security ‘1ights or powers of beneficiary or trustee; and in'any suit,-
&action ; i i ici rustee ‘may appear, including
Xpenses, in-
attorney's lees: the
graph 7 in all cases shall be
Y judgment or

nehciirry's OF frustee’s afror-

Y
in connection with or in enforcing this obliget:m! and trustec’s and attorney's .. 1. igh ", cash‘:nga;ggye 5;‘”';;29

sale, and any -time prior to 5 days belore the date the trustee
privileged by ORS 86.
the delault or delaults, It the ‘defauls consista of a lailure to

id property either
reel or parcels at
time of sale. Trustee

ed in form as required by law conveying

exXpress or jm-

e recitals in the deed of any ‘matters of tact shall ba conclusive proof
ruthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, May purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
pply the proceeds of sale o payment of €1) th, i

such sum as the 2p- uding the fompensation of the trustee and a

atforney, (2) to the obligation rcured b

expenses of sale, in-
charge by trustee's

v

appeal. :
It is mutually agreed that: -
8. In the event that any portion or all of said property shall de tuhen
under the right of eminent domain aor condemnatic n, beneficiary shall have the
right, il it so elocts, to require that all or any portion of the monies payable

surplus.,

daving recorded liens sub. Qq W the
ax theie interests M3y appear in the ordec of their e
sueplus, il any, to the Heantor or to his MNCCUSOr in intere:

16. Beneliciary may from time to time APpoirt a successor or succes-
0rs 1o any trustes named herein or to ANY SUCCESIOr frustes appointed here-

as compensation lor such taking, which are in cxcess of the amount required under. Upon  such appointment, and without conveyance o the successor

{o . pay all reasonable costs, expenses and attorrey’s fpen necessarily  paid or
i n such proceedings, shall be paid to  benefici

y it lirst upon any reasonable costs and *Xpenses and attorney’s decs,
both in_ihe trinl and 1, 0 ily . paid or incurred by bene-

trustee, the latter shall be vested with all title, powers and duties conferred
UAON any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrumens executed by brnclicinrr.

y
ficiacy in ‘such proceedings, and the balance applied upon the ‘indebfedfleas
secured - hereby: and drantor -agrees, at its .own expenso, to take such actions -
‘and ‘execute - such instruments as shall be necessary in obtaining -auch conm-
pensation, promptly upon beneliciar‘,v's request, )

t any tims and from time to time upon written requeat of bene-
ees and presentation of this deed and the note Jor
full reconveyances, for cancellation), ‘without allecting

son for.the payment of fhe:indebtedness, trustee may

which the properly ia sit ),

of the successor trustee.

which, when recorded in the mortitagde records of the County: or counties iy
1, 1 be tusi

ve prool of proper appointment

beneficiary or trustee
ught by trustee.

NOTE: The “Trust Deed Act provides ’:hﬁf 'he"fr'usiée bérgl'.-‘nac‘r must' b either on u}ror}::uy; who ‘ls.an'ac"give r‘nember of ‘the Oregon Stote Bor, o bank, trust compony
€ ed ¥

or :savings and loan “association authg o business ‘under the laws ‘of Qreganor the. United “Staras, a:title insurance company. authorized 16 insure titte io real
property of this state, its subsidiar affi cgents or branches, the United Srates or any agency thereof, or an escrow agent licensed under ORS 696.505 to 496.585.




2 Yo and with: the bensliciary and. those claiming under Him, that he is -
bed..realiproperty.and-'has--a., alid, -unencumbered title - thereto

]

arrants that the: procoeds of the loan represcated by the above described note and this trust deed are:
y for grantor's persona I, family or housshold. purposes: (see Important Notice below), -
for.an organization,or (even it drantor is. a natural person) are for business or commercial purposes.

-This deed applies to,-inures to the' benotit ot and binds alf parties hereto, their heirs, legatees, devisees, admini; rators, e crs,
personal rgp'resentatives,'suct:'qssors‘qgid asiigng, The term beneliciary ghall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named. as & fbeneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine snd the neuter, and the sindular number includes the pliral. | . o

... IN WITNESS WHEREOF, ‘saidl grantor ha

S _h"efeunktcé. séjt.f bis hand fﬁq _Hay 'an_d, year first above written,

* IMPORTANY NOTICE: Dalsto, by lining out, \rhichavai warraniy {a) or {h) is - jk@wﬂw
nof appli:nble;‘if,wahenty,(u) is applicable anil the beneficiary Is a-eraditor SO illia o
as’ such yvurd‘isﬁeﬂpedjr/rfhe Truth-in-Lending’ Act and Regulation- I; the R R
bohoficiary. MUST comply - with e Act .and Rogjulatien by’ making, required

disclosuros; for this rSurposo‘u'so'Slavan;-Naas Ferm Ho. 9, er.equivalant. ..
- If complisnce with 4 e Act-is not requirad, dij s e

{f 1a slgner of the cgz.va li o cerpornﬁon
w30 the fom"_pi u:h-_v.)whdsnmanr_cppoam.)'

o

STATE OF. oksco}vg

5

=

o oA F :Notary Public for regon
;‘(gg&) AN R R At &

L g R R p#p}re;%

Ty,
v 3

i -+ The lkh&ersigﬁod is the,lqéal oxy};ar and hblda( of.¢ de’bféane(sf‘ls sacured l‘ay the, Ioregoing trust deed. All sums secureqd by said
fruct deed have been fully paid and satistied. You hereby aro directed, on payment, to yau.of any sums owing.fo you under the terms of
said trust deed or pursuant to.oiutuie of indebtedneas .sscurad by’ said .trust. deed: which \are .delivered -to. yor
_fxa{ptg.ljth togpt(zer,,w{th, sai

Without,warrant;, to the parties designated by the terms of said trust deed the
estate now held by you u; ance and ,qo;utz,gen{s,:go:, e

Da not less or destroy this Trust Dua OR THE NOTE ‘whizh j» securos. Doth mu:@ be dolivered to the trustes for ien bofore

will be made.

3

TRUST DEED

STATE OF OREGON,

[ (FORM No. 8811 oo oy

88.
STEIVENS-NR3S LAW PUS. CO.. PORTUAND, onk,

) : I certify that the within instrument
R - 5 Lo - was received for record on the..25th day
«Willdam. Je:Burnett... ool R T ' ,19.87.,

' : , [o'clock B and recorded

e el 'SPACE.Brs sRvED in book/reel/volume No. M87 on

i : Grantor - . . .

o I . " FOR page 13341 . . oras fes/file/instru-

nees. Mays. Koertde ... " REcoRDER'S Use ment/microfilm/recéption No. 18508 -
. o I * Record of Mortgages of said County.”

UL Witness my hand and ‘seal “'of:
' Codity atfieod, oo S o

iEwelyn_ Bi, hn,:izrtygclerk.z.
. NAME / : :Tl TL E“
By /j A JDepg




