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: RS i WITNESSETH:
Grantor irrevocably grants, pargains, sells ‘and conveys to trustee initrust

Klamath,

1,'B
ggunty\ofiKlamath

County, Oregor), _described as:

1Q¢kfil;fKLAMATH%LAKE<AD§ITION 70 THE CITY
, State ﬁf;Oregon. : :

\oF KUAMATH FALLS, in

together. with all and singular the tenements, hereqimments and appurtenances and all other rights thereunto belonging or in anywise

now or hereaiter appertaining, and the rents, issues and prolits thereot and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF VSECUgINgJPERFQRMANCE of e

gusand

and. No:./100
- %$16‘QQO

note oieven .éa‘tgnl;;;ethh, payalzle to benéiucxary or
not sooner, paid, to -bs due and payable - t 'Ma“:‘:,

The date of maturity of the debt secured by th
pecomes due and payable. i

he event the wi
sold, conveyed, assigned or alienated by the grantor

irity ol

then, at the beneficiary's option, all obligations securad by this instrument,

herein, shall become immediately due and payable.

TR S
The above described real property is not currontly \gqul for ,ugriculwral, AL

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition

and repair: not to remove or demolish 'anyjbu;lding qxj‘improvemmt"thercun:" N

not to commit ot permit any. waste of said property.

2. To complete. or restore i workmanlike
manger a2y building or improvement , damaged or
destroyed thrreon, & pay when due all costs InC Vi d - .

-7'3, To comply. with all laws, ordinances,
tions and restriclions""ecling said pri i
join in executing such tinancing stateme!
cial Code as the beneficiary may. requir g same in the

publEc/ollice or offices, as well as the cost of all lien searches made
by filing oflicers of searching agencies as may be deemed desirable by the
Beneliciary. . ‘
4. To

uests, (0

; ide and conti 1y i¢ain insurance on the puiidings
now or hereafter erected on the said premises against loss o7 damage by lire
e

n
and such other haszards as th Hepneficia ay from ti to_time require. in
an amount not less than $..- J.ﬁs.u.ffa'ﬁ.le..‘..vﬂﬁu.e , wrilten in
es table Veneficiary, with loss pa_ynblc' to the latter; all

o the

hall be delivered to tht beneliciary ai soon as insured;

lfor any reason fto procure any such .insurance and to

o beneliciary at least lilteen days_prior the expira~

surance now. or herealter placed ‘on said buildinds,

ure the same at ' grantor's expense. “The amount

ther insurance golicy may be :applied by benefi-

d hereby. and in 'such order.as beneliciary

ficiary the entire amount SO collected, or

Such application of release: shall

not cure of waive any tault hereunde: or invalidate any
act done pursuant to such notice. 3 . "

5, To keep said premises free hom‘construction Iiens and fo pay all
taxes, assessments and : other charges. th Bbe-levied ¢r assessed upon or
agaim{uid property . belore any. part ssments .and other
charges become past due or delinquen _receipts therelor.
to 'beneliciary: shoul : ny taxes, assess-
ments, in:urance-premiums, 3 trantor, :elther
by direct -pa .or by provnding h which to

yment, beneliciary .may.
and ' the amount O, paid, with intereat at th
hereby. together with the obligations descri
trust deed. shall be added to and become &
trust deed, withou i

7 of .this

be ediately. du¢
nd the nonpayment thereof shall, at the opticn o, 2
11 sums secured by this trust dced"mmediate!y due and payable and
breach of this trust deed. Lo e g b R
To pay all costs, lees and exper ses of this trust including the cost
of title search as well as the other cOstS and expenses ol  the "trustee incurre
in connection with .or in ‘enlorcing this obligation and :trisstee’s and attorney’s

d defend any. action’ or biok'eedilwlti'phrporting gd :

rs of benelficiary- or truatee; and-in’any suit,
beneliciary or trustee 1nay 8ppear, including
s deed, 10 pay all costs and expenses, in-
y's fees; the
ges shall be

e trial cour
shall adjudge t
lecs on such appeal. .
- It is mutually agreed that: s
3. In the event that any portion of all ol said roperfy shall be taken
i nd emnation, beneticiary shall have the
or any portion ol the monies payable
i ¢l the amount required
fres mecesarily paid or
pnid to beneliciary an
« and attorney’s fecs,
incurred by bene-
the jed. upon the indebtedness

at ' its ‘own expenst. {0’ take: such actions

hall be necessary 1t obtaining such com-

» quest of bene-
esentation of this deed

ficiary.: pa. A @ :
tull reconveyances, for cancellation), without allecting

endorsernent ( 1
the liability of any person for. the payment of the indebtedness,

ts; condi- .

- time ‘without notice,

. -pursuant, to. such notice.
12. U,

nt thereof, .
e secured -

,being:cured‘njzay,bg cured by tendering the performance 1!

. guction 1o the highest hidder for cash, payable at
‘shall deliver 'to the

i and substitution shall be made by written insfrument excctted by

ke note for -

trustee may

payment of the

‘with interést ihereqn:according to the terms of a promissory

(rde.t: ‘and madq’be grantos, the ﬁngal, payment ol prq'ncipal and interest‘hereot.jf

ote. ., 19.

instrument is the date, stated abdvg, dr; whx;c}x the tinal installment of said note
thin described property, or any part thereot, or any interest therein is sold, agreed to be
withont first having obtained the written consent of approval of the beneficiary.

irrespective of the maturity dates expressed therein, or
ber or grazing purposes

(a) c_bnsent to the making of any map or plat of said property; (b) join in
granting any easement Of creating any restriction thereon: (c) join in any

. subordination or-other agreement'nllecling this deed or the lien or charge

thereol; (d) reconvey. without warranty. all or any part of the property. The
grantec ' in ‘any reconveyance may be described as the '‘person of persons
legally entitled thereto,” and the vecitals therein of any matters or tacts shall
be .conclusi of the truthlulness thereof. Trustee’s fees for any of the
services mention ragraph shall be not less than $5.
10. Upon any or hereunder, bene:

either in persomn by ag
pointed by a court, & without regard to th
the indebtedness hereby secured, enfer upon an
erty -or any part thereol, in its own name sue
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenscs ol operation and co , including r ble attor-
n'ey's fees upon any indebtedness secured hereby, and in such order as bene-
ficiury may determine.

.11, The enteri § . upon ;and taking possession of said property, the

’ , issues and prolits, or the procecds of ftire and other

insurance policies or compensation oF awards for any taking or damagde of the

< property, and the application or release thereol as “aloresnid, shall not cure or

waive any delault or notice of delault hereunder of invalidate any act done

I any indebtedness secured
the beneliciary may

In such an

trust deed

pon delault by granto
hereby or in his
declare all sum.
event the beneficiar
in cquity as
advertisemen
execute &
to . sell th
hereby. wh
thereol as then requ aw and proce
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
e prior 10 e the date the trustee conducts the
any other person so privileged by ORS 86.753, may cure

the delault consists of a failure to pay, when due,

n . the default may be cured by paying the
entir at the time of the cure other than such portion as wou

not then be due had no default occurred. Any other delault that is capable of

ired under the

obligation In any case, in addition t
defaults, the
and ' expenses actua red
toge(hzrwith trustee’s and attorney’s lees nol
by law. - - Lot .
. ; .14, Otherwise, the sale shall be held on the date and. at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as P The trustee may sell said property either
in one parcel ot & rcels and shall sell the parcel or parcels at
the time of sale. Trustec
in form as required by law conveying
arranty, €xpress or im-
hall be conclusive proot
rustee, but including

urchaser s deed

Iness

the grantor and beneliciary, at the sale.

15, When trustee sells pursuant fo the pawers provided herein, trustee
shall apply t ds o ¢ of (1) the expenses of sale, in-
cluding the ¢ a reasonable charge by trustee’s
attorney, (2) e trust deed, (3) to all persons
having recordes st of the trustee in the trust
deed as their interesis may &P of their priority and (4) the
surplus, it any, to the grantor r in interest entitled to such
surplus.

16. Beneliciary may trom time to time appoint a successor or succes-
sors to any trusiee named Rerein Of fo any successor trustee appointed here-
under. Ugon such appointment, and without conveyance to the successor
trustee, the latter shall be veated with all title, powers and duties conlesred
upon any trustee herein named or appointed hereunder, Ench such Agpo;n!ment

i eneliciary,
whtch, when r«:ord:.-d in the mortiade records of the county of counties i’n
which the propatty i3 situated; shall be conclusive proof of proper appointment
of the successor frustee.

n this deed, duly
ovided by law. Trustee is not
& sale under any other deed of
e hich drantor, beneliciary or trustee
tion or proceeding is brought by trustee.

acknowledde
obligated to
trust or of any
shall be a party

NOTE:

or savings onl do business uader 2ho laws, of 10!

oon ossocloﬂon'au!horixed 13

The Trust Deed"Ad provides that’ the ‘trus‘tee E;redndér must be eiﬁ;e‘r'&ﬁ. uvuio'm‘ey,y who 18 on’uc“ﬂv(member of the O;egyon State Bar, @ bank, trust company
d . X rogon’ of “the: United States,: o title {nsurance ‘company quthorized 1o insute title to- real

proparty of this stote, iis shbsidiaries, affiliates, agents 19r branches, the United States or any agency thereof, or.an @sciOW agent licensed under ORS 696.505 to 496.585.




The'

1 personal repr

and the

i

e

.not applicablo; if warrunly {0) is applicabl
.

s and assigns. The tei
; seeured hereby, whether or, not named as a'beneficiary
g the

* IMPORI'AMT NO‘I‘ICE Dololo, by Ilmng oul, w)ur.hsvor warre n!y {n
urd the'b

[N

b) is -

gr&ntor wars ants that the procoeds o! the Ioan represented by tho, above descnbed note and this trusl deed are:
(a)¥ primarily for grantor’s personal, family or Lousshold purposes (ses-Important Notice below),
¢ b) .{or an orgamzatmn, or ( even :l gruntor is u M‘ural person) are ior busmess or, commiercial purposes

This dasd appltes to, intires to the benelit o[ and bmds all parhes here{o, therr herrs, legatees, dewseea, administrators, executors,
‘m boneficiary shall mean the holder and owner, including pledgee of the contract
heroin. In construing this:deed and whenever the confext so reqmres, the masculme
., and tne umgulur number mcludcs the plural.” ;

IN WI TIVESS WHEREOF ; saxd grantut has hereunto set l-us Vh 25 the day and y ar, hrst above wntten. L

gx o

as:-such word ‘is‘ defined in-the ‘Tr

r this purposs ‘use S

B 8
(If the llsnnr ai ﬂl:) chave Is'a ¢orporcnlon, .
Iho fovm of cd.nowhd ment nppomo }

thein-1 “Acy-and Reguletion:Z, !ho
bonefklcry MUST comply. with' lho Act und Rugulun_o ‘by' r.mklau

| Foim No..
if ¢emp!km:a wath lho Act is nol mqmrad, dismgcrd this nodl

y is acraditor ;

1318, or cquivalant.

STATE OF OREéON

‘Notary Pubhc for Oregon

b M y comm:sswn exptres

. (SEAL)

ucured by eaxd trust deed G whxcb are delivered 0 you
to the. partres deaxgnated by the terms ol saxd’ trust deed ihe

Grantor

Beneficiary

AFTER RECORDING RETURN TO. ...

ASPEN ‘T,ITLE & ESCRUW INC.

GPACE:RESERVED ~
: FOR
“RECORDER'S Ust =

. :“.:a{._3_

B County affizxed.

Beneficiary

Ce nn‘lo;o or deriroy this Trust Dead OR THE: NOTE which it .;_’m@. Doth must be d.llvgnﬁ 1o the frvatee for Hation before yance will be made.
TRUST DEED | STATE OF OREGON, } ,
: ss.

S (romm. Ne. ean 3 —-r  County of .. Klamath

STEVENS.NESS LAW PUB CO PORYLAND ORE I cerf]fy that the W,th]n xnsfrument
was received for record on the..23t0day

. s of Augus 19

in book/reel/volume No...MB7 . on

page .. 13346 . . or as fee/hL?égxfixu

" nient/microfilm/reception No. "7 0.,
s Record ‘of Mortgages of said County.

. Witness -my hand cmd seal of

Evelyn Biehn,  County Clerk

: m\us / TITLE
By ..

SR e s S




