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STEBBINS HUSBAND AND WIFE and SUSAN

.~ -(“Borrower”). The trustee is:
(“Trustee™). The beneficiary.is:

ranklin Federal Savings. and Lo cratron, ) Corporatron, which is organized and existing under the
— laws ‘of the: ‘United States of America, ;and, w.os address is 501 S.E. Hawthome I:ou!evard Portland Oregon 97214
w2 (“Lender”) Borrower owes Lender the pnncrpal sum of THIRTY FOUR THOUSAND TWO HUNDRED AND' NO/lOO

i : : -« Dollars (U.S. S 34 200.00 ). This debt is evidenced by Borrower’s note
dated the ame'date as’ thrs Secunty lnstrument (“Note™), which provrdes for.monthly payments, with the full debt, if not
pald earher ‘du :‘and pa)able ot T SEPTEMBER:1;::1997: -+ ¢ ; .. This Sﬂ:unty lnstrument
'the rcpnymcnt ‘of the’ debt videnced by the Note with interest, and all renewals, -extensions and
ayment of all other sums: witliniterest, " ddvariced under paragraph 7 to protect the- security of this
i f Borrower s covenants and agreemcms under this Security Instrument and
4t id 0 Trustee in trust wnh'power ofsale the following
County, Oregon
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Address”)

: ';'TOGETHER WITH all the rmprovemcnts or_hereafter erected on the property, and all ‘easements,; i ghts,
1ghts and ‘profits, water rights and stock and all fixtures:now or

appurlenances, 1nls, royalues, mineral, oil and gas
~hereafter a part of the property All replacemenls ‘and additions shall also be covered by this Security Instrument. Allof the

foregomg rs referr ed toin thrs Securuy Instrume t a§

BOR OWE R COVENANTS that Borrower is lawfully SEISCd of the

and convey the Property and that the Property is Linencumbered; except
_ :md wrll defend gencr'\lly the title to thk Property ngainst all claims and demands, subject to any encumbrances o

THlS SEGURHY lNSTRb\ihm combmcs umform ‘covenants for
llmlu.d vanauon‘ byjunsdlcuon to consmure a umform securrty mstrumenl cov ering real prcpeny

mrorzw COVENANTS. " Borrower and Lender covenant and agree as follows:
Payment of Princnpnl and Interest; Prepayment and Late Charges. Borrowu shall prompﬂ) p'\\ when due
lnupal ot'and ihterest on‘the: debitevidenced by:the Note and any prepayment and Jate charges dug under the Note.,

2, F und" for Taxes and Tisurance:!  Subjectio applicable laworton written waiver by Lender, Borrower shall pay
n'the day mmuhly pnymum wre'duecunder the:Note, until the Note is paid in full, a sum, ¢ Funds ).€q
) yearly ‘taxes and ‘assessments ‘which: may 2 attain priority over this Security Instrument: (b)
s’ or? ground ‘rentsi on”'the (Property; iif any; (c)- yt.arly ‘hazard .insurance, premmms“lnd (d)’
0 fice premrums, if-dtiy; These items are: called:*escrow items S L endnr may estimate the Fun

“'basis'of curren fata and TEA onabtc esnmatcs of future eqcrow,_rtc,m
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: sums secured immediately
 before the'taking, LtheProper:y immediatelv. b the'taking ' Any balarice shall be
paidito Borrower: 11 1)1 I I R AL T e PP B R R S
ity _rl't: thg_}’,[opggty, 1s.abandoned) by ;B;o‘rrqwerg o1l a(lqp,notice,by,[,ender; to Borrower that the condemnor offers:to -
" make an award or settle a qlgiym;chdamag‘qs, Borrowar fuils mgr,equn,d,lq“l-.cm'ier within 30 days after the date the notice is:
given, Lender'is authorized to collectand apply the Proceeds, at its option, either to restoration or repair of the Property or
10 thé sums secured by this Security Instrument; whether or; ot thendue.; s io¢
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monlh]y{gaqun\ts referred to in paragraphs 1 and 2 or change the amount of such payments.
‘“""lO'.'i"’Bi)'ir'dw‘er)N«o: Released; ] rbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums seciired by this Security Instrument Successor in
interest of Borrower shall ot 'Qp‘erg:t;:: to release the Liability of the original Borra er’ rs in interest.

ey oo R ATA £

Lende‘r"\’.éhélliﬁaiiBe':re?;ﬁtied)-jfé‘ commence iprodeeds 8S against any successor end time for
payment or otherwise modify amortization of,the sums secured by this Security Instrument by reason of any demand made
by the.origingl.Bprro\i'er or Bofﬁo\ycrTS‘,'succeAssqrs,in:intercst. Any forbearance by Lender in exercising any right or remedy
shall ‘not‘be‘? watver of or preclude the! eXercise ofany right or remedy.
I § si } ; Joi iability; Co-signers, The covenants and agreements of
i ; in 1 b ceessors and assi ender and Borrower, subject to the provisions’
of paragraph 17. Borrower's covenants and ag eiits sl | bé joi eral. Any Borrower who co-signs this Security
I nstrumem'b}l}l{t,goesﬁnot.gxgcgt%@e Wote: RN

that Borrowtt's ihterast i R Properry Under the (-2
the sums secured by this Security Ins:rument; and (.
‘modify, forbear or make any accommodatiohs v
that Borrower's consent. 2 :

¢ 120 Lot n'Charges. " If
charges, and that: law s fina

y making a direct pityment to Borrower. If a refy
partial prépaymemaniihsig Qhy prepayment charge under the Note. N
< Q,M\;_h_1§_.,~KL€gi§\!ati‘Qn\»\Aﬁﬂ"eﬁﬁg&-_\[{e{uLer’s Rights. "} If énactment or expiration of applicable laws has the effect of -
refderingany pr‘q'xx\sxofi\ft e Note or h"lE‘SI.’c\urity Instrument unenforceable according to its terms, Lender, at its option,
mayrequire immediate paymeént ih full of 1) ‘ tis Security Instrument and may invoke any remedies
pgrh‘i\é'ea' byjﬁafé'grz{)q}r"-lg,?: ey is opti ialltake thesteps-s ed1n the second paragraph of .
Paragraphh s ad s O AN~ s s ey ST gy S CEERNHRIY T
o lp:l.\ﬁ‘m;}\%ﬁé\em Borrower provided for in lhis'SechiLy}}:s‘\\}u;%;\?]\r H\IEI{bb\gw&ppd“ livering it or by
mailing it by ’f}st}cl\ass mail unles&applicable law requires use of another method. The notice shail be directed to the
Property Address or any other\ad\dr 58 r ignates by nolice to Lender. Any notice to Lender shall be given by
first class mailto Lc.nd.exj\"s.aqqr,qss.gff i address Lender designates by notice to Borrower. Any notice
pfovided; Q ’r}{(l}iﬁﬁccl’.\;j(y Instrum d to:have been given to Borrower or. Lender when given as provided-
in this paragrapfy, = 7T RN ) s ’
15. 'Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in' Which the Property is locited. In the event that any provision or clause of this Security Instrument or the
Note conﬁiqt§,wi;hiappljcaq!g‘!;‘t‘wh.A?pc_h conflict shqll__ng‘txafﬁ;c;‘,pthe‘;p_r}oyisjgr;ﬁ of this Security Instrument or the Note
which can be’given effect' without the'corflicting provision. To'this énd the provisions of this Security Instrument and the
No(c:zm:‘declmfed‘lczbes;:vc:r‘ablva*'““~i = (RS R HU S I DT S DT ORI g
1Bt 4:16.-;:Bgl;r‘owgn's,Cop)g.;:, ABor‘ro“‘;cr{ shall be given one conformed copy of the Note and of this Security Instrument.
SRR TS WIS ransfer. of the Broperty. o, a:Eeneﬁpial;lnterest in:Borrower. - fzall or:any part -of:the: Property or-any
interes(;in;inis SQld;,or,gltansfgrred (orifia benc;ﬁcial:interestj,n er is-not:a natural --
on) \ er’s: pr. reonsent, Lender:may, atsits;option; re e imp ayment. infull-of al} sums.
i ! : il exercise is prohibited by

ccurity Instru
ses l"his Optvi(’);v)‘ L'Cl.’(l.t,

, ! ive B otice of acc . r'l”hc: g‘m(iqc“Shall provide a period
from the darethe o] is delivere nailed within which’ ower must pay all sums secured by

at. 1 Borrower fiils to 5
this S"éu'rii'y‘l'risr('hiné,in without further ﬁotrcc‘or"c"iémand'qﬁ'Bdﬁb\_vcr: G o :
S'RiBHt40 Reinstate, 17 1¢ Borrower fieets certain conditions, Borrower shall Have the right to have

enﬁjrcémenLofthiSTSecurity-‘thtruménl discoritiiied 4t anytime Briop: ier of: r such other period as
applicable:lawomiay: specify for»rcin.‘statc‘menr) before. sale' & Pro Y pursiuant to Wwer of sale’corifained in‘this
Security Instrument;ior (b)ientry; ofnjudgmem;enforcing thisSecurity Instrument: Those conditions are that.Borrower: -
(a) pays Lenderalt sumscwhich then'wou ld B¢ dite ‘under this-Security ‘Instromentand the Note had no acceleration
oceurreda{b) gures-any.default of any otker ¢ovenants or agreements; (c) pays all expenses incurred in enforcing this
Securify; hﬁmfmem,,irjc]uding.;,bu(f_-uo(,_limil:’:d 10; reasonabie attorneys® fees; and: (d)-takes such-action as Lender may..
reasgnably; require 1o assure Athat;thc:vl;ien;oﬁlhig Security;-Inslru_m‘ent;}-Lendcr's rights.in_the Property.and Borrowerss
obligation to.cpay the. sums secured by ;IJI_I’S.»St.?curily'rzI_USlruman)sha]_ls'cominuc.unchungcd. Upon reinstatement by
Borrower, thisSecurity:Instrument and the obhpations secured hereby shafl remain fully-cffective as if no acceleration had- -
occu'rrcd.r;Hok\\’c\tgr. this;right to 'u‘ixmalcsh::lll notappivinthe case of accelenition under pacageaphs 3or 17, .,

is period, Lender may invoke any

e NONSUNIFORM COVENAN 1y Botrovier and Lender further covenant and agreeas follows:

BRI 19;’A‘cceleratin‘n:‘.‘-Retncdié‘s:'ff,en’dc'l‘ shall'give 'natice to*Barrower: prini’ ro‘hébcleiixrion'fnl!hwin';':‘I}nrrOW'cf's
breiich of any coveniinit 65 agréement iﬁ'this’.’?é’c’nr’i!j"Ir'isﬁ"ilrﬁ('\r'll {but st bntjr;t()'aéécléf“itirm under paragruphs 13 and 17
unlcss’nppﬁcahle‘lnw:pr‘uvide‘s— othérwise). \The nptice sha’ll"s'bfé‘cify:';(:i) ‘the* defaiilt; (by'the action required to ‘curé the:
defzult; (¢) a date; not less than 30:days from‘theldate the notice 1§ given'to Borrower, by which the défault must bo cured:’
and () that ‘fafhire t6 ‘core the defailt'on 6r befire: thi'date spédifiediig ‘the natice’ may result in acceleration of the sums
secured by this: Security Instriniicnt ‘and‘5al¥ 67 the Proges "Z»Thé‘i{dtiéésﬁé!l‘f&rthcr inform Borrower of the right fui
reinstate after :Iccéleraﬁh’ﬁ"ﬁ'n'(i"th'd?right4(0 Drihg. ticiito ‘ii‘s's'éi't’thé‘iithC\‘istenét"of a-defanlt ‘or ‘any”’ oth,
defease of Borrower toiaccelération and'sale! Ithe defaiilt isnoe tured'on oF befdfeith date s'p’e_éiﬁed’ih'th’e"ni)tiééi’liériiie
atiits optid'n(mﬂ)'-réqﬁiréf?ﬁn‘&ié‘di:it" payindit ia fal bf"hll»’siinis“s‘é’éﬁf’e‘a"'b?y*‘H’i Curity InStriitent without firthers
demand siid mayiinvele the'povwer: aitl‘any dthét Femedies ﬁéi"ﬁr’ihédb}/”}lpp icablelaw: Lender ship be‘entitlediti)' ¢
colldct bl ex peiises: ixi‘ciu’t‘réd!.'in!pﬁi‘ﬁirihg”"‘tl‘xE“PenﬁéHié“s"iir‘r’r’v’iiiédf‘i}i"'t!iiifjb‘:ikﬁ’xzihﬁh‘ 195 Hicluding.” bai" ot likhitéd o1+
rcnsonah!‘aaﬂbi‘r’féys”-’feesfénd’fo?;ts‘nf!itle'éxlTdch'ci".“"‘ T BARUNG S wunor Dutiie s o nsan, LRI SO
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PRI Lender. invokes it ier of sale]Laiiger shall ‘execute-or cause Trustee to execut
»::foccurr'enc'e'asnnfevemraf-demwshdbffLe‘ﬁde“r's'fel_a"“' e the Propérty to be
:iracor'dédin-*eéch’cminty"”ili‘whi(:h"q e'Property'is Ideated: \Fander e
h'mann’er"pres'c'ribed5byf-’apbli¢a’§l - and’ to" ther person
i‘required by: applicablelaw; Triistes,

* bidder atithe time/aing place and'inder the terms desigiiate,
- Trustee détermines. Trustee indy Hostpons salé 6f 45 oF'dny
- place of'anyfprev'iously'sCh't!iiﬁ}iﬂ’s‘:V . 'Lénder or SSigne
I deliver to:the

| expenses of the sale, including, but not
attorneys’ fees; (b) to'all stims’sécured by this Security Instrument; and (¢) any excess
to thepersoLn or.persons legally entitledtoit,. = (o, ., MERRE S e
:20,- Lender -in Possession, Upon acceleration under paragraph: 9 or abandonmeunt -of the Property, Lender (in
nperson,: by -agent qor, by ;judicially appointed ‘receiver) shchb,e;Lemitled‘ to enter: upon; take possession of and manage .the
+Property and to callect the rents of the P_r'operrt‘yfincluding,those;past;due; ‘Any:rents collected by Lender or the receiver
be applied first to. payment of: the. costs; of management of.the Property and collection of rents, including, but:not
limited 1o, receiver's fees,;premiums on receiver’s bOnds:apd reasonable attorneys’ fees, and then 1o the sums secured by
this Security Instrument.. TS I TR S R R R S e
21, Reconveyance:v‘Upon Payment of al] sums’secured by. this Securilylnslrumem, Lender shall-request Trustee to
Urily’In‘strum‘entfand«'allrnotes evidencing debt secured by this Security
; e Prdpertyfwithout»Warr‘anty‘a’nd without charge to the Person or persons
persons shall'payiariy?ecordétion Costs. & i s
' 22:/Substitute Trijst Lender'may from 'time oo ustee and appoint a SUCCESSOT trustee to any
Appoint thout conveyance'of the' SUCCESSOT trustee shall succeed to all the tite,
powerdnd dities red upor T stee herein and b 7 a3 I R R
33 se g iltural, ti,mbeforgr'a'zing purposes. L
in the Note, “attorneys® fees"” shall include any

T

torneys fee‘sizi:\véfd,éhdkﬁyiiin‘a p,é]“latc,qdu'rt.j-'_,'f:f, SO B e e : Sl o
Sy 25 Riders to this Security Instrument. Ifoneor moreridersiare.cxecuted by Borrower and recorded together with
 this Security In;;grument,-_ghe covenants and ; s of eg hArider;s,hall;be_incorporatcd_ into and shall. amend and

supplé‘rgen‘t‘_;the,.g_:oyeqagts and:agteements: is:Securi Instrument. as ifithe rider(s) were a.part, of this Security
Adjustable “Rate:Rider : ‘ [} 2-4 Family Rider

- (Seal)

"“Borrower

1 ; . 0, T it
; This instrument as acknowledged before me on'this

¢
{
i
i
1
H

REQUEST"FOR:REC’ONVEYANCE

' ndersigned is, th crofithe note.or notes secured, by this Deed of Trust. Said note or notes, together

|| thqréindcbpcdﬁ&sg »sec;i;red; by:this: Deed of;?frtxst;:-hz,tvegbeen:paid;:in full. You are hereby directed. to

eancel said.note or notes and this Deed of Trust, which'are delivered hereby, and o reconvey, without warranty,

sallthe; ate now hel rithis Deed ol Trus othe persan oripersons legally entitled thereto: 0
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.-~ STATE OF CALIFORNIA o . ¥
W : . ) 3 ? 35
COUNTY OF __San Luis Obispo

'On this 19th day of ___August in the year 19__° 87

: Dafom me the undersl ned, a Nota Public in and for said State er. onall 3 ed

- - Michael D»P ry:l. ns ang Marga p j @Ea{)

RATHLEER 1), oLAZE
) Notary Public

¥ - Sen Luis Obispo , California

tiy Comm. Exp. Aug.-3, 1950

=X

, personally known to me
ctory evidence) to be the person_S whose name_S

subscnbed to the within instrument, and acknowleriged to me that £ Lhe¥

(or proved to me on the basis of satisfa
«ir@

executed it.

T N S

WITN ESS my hand and ofﬂclal seal,

| Lt S Tpr

=W Fom 2330 en 507 BN BN AT Notary Public in anyﬁ saqugtate
omzwmmm MO (prico cuass 8.2 IR : Kathleen M. Glaze

STATE OF OREGON, -
County of Klamath

Filed for record at request of:

Af;ueh Title Company -
on this __25th  day ofAugust A.D., 19
at 3:30 o'clock 2 M. and duly recorded |
in Vol.: . M87 of Mtges. Page 15349

\(elyn Biehn, / County lgrk /%V

$21. oo .~ Deputy.




