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- THISDEEDOF TRUSTis madethis _ 24 . . dayof _____ juguat R 19_87, among the Grastor,
] Michele K. Bouch¢ . apd L. F;;iﬁk Bouche ___(herein“Borrower’),
\, _Me. 'Hﬂp Co » (herein “Trustee”),
andtheBeneficiary, __~* *' ¢ ftei oo
SRR - First TIrnterstate Bank of Oregon ‘N.A.

- : (herein “Lender™),
€ - acorporation organized and existing under the laws of The United States of America whose address is i

o 601 Main. St,, Rlamsth Falls, OR 97601

_— ,BORRO_WE'R, in qonsidéréiionbf themc%btedness hai‘éih récitad and 1hé irust herein created, irrevocably grants and conveys to Trustee,
- intrust, with power of sals, the following described property located in the County of _ Klamath State of Oregon:
i ... Lot 4 Block 29, Hot Springs K

PR D U TR IS L Fheo :

pesie g

I

whch has the address of - .__92_6_E_L

_ibra’db“Ave.'—, “Klamath Falls,
L stieel) T
Orégon;ﬂégl;(hgfein"i?fopéhyAddres’;")‘; SR R R

- {Zip Code)

v

TOGETHERwith all the improvements now or‘.hereafter erected on the property, and all easements, rights, appurtenances and rentsand all
fixtures now or hereafter attached to the property (subject howeverto the rights and authorities given herein to Lender to collect and apply
such rents), all of which including replacements,and additions thereto, shali be deemed to be and remain apart of the property covered by
this Deed of Trust; and all of the foregoing, together with said property are hereinafter referred toas the “Property”;

FOR THE PURPOSE OF SECURING: (i) payment of a revolving line of credit indebtedness in the principal sum of $.___10,000,00
(or so much of that sum as may be advanced and'outstanding), evide,yncedvby an AdvanceLine Agreement (the *Agreement”), entered into
by Borrower and Lender on the date first appexring above, and also evidenced by AdvanceLine Drafts, Advancel.ine Requests, AdvancelLine
Checking Account Advances (CUstom Credit) and Advanceline Telephone Requests as well as any extensions, renewals and/for maodifica-

tions of thatindebtedness; (ii) performance of Qach of Borrower’s agreements under the Agreement; (jii) performance of each of Borrawer’s
agreements in this Deed.. A o . .

The indebtedness secured by this Deed is a revolving line of credit. Funds may be advanced by Lender, repaid by Borrower and subsequently
readvanced by Lender. Without regard to the amount ‘outstanding in ‘any particular time, this Deed secures a total indebtedness of
$10,000.00 _ An amounts secured by this Deed are subjectto avariable rate of interest, which may change from time totime as recited
in the Agresment and which is not subject tozny ceiling. According to the Agreement, any amendment to it, including a change in interest

rate, may, atLender’s option, affect the"outstan ding principal balance on the effective date of anysuch amendment. The Agreemnentis incor-
poreted in its entirety into this Deed by this refsrence. s

Borrower covenants that Borrower is lawfully s:éiz’ed of the estate hereby conveyed and has the right to grant and convey the Property, and
thatthe Propertyis unencumbered except for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
thetitletothe Property against all claimsand demands,‘subj’ect toencumnbrances of record. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL, INTEREST AND OTHER CHARGES, Borrower shall promptly pay when due the principal of indebtedness

evidenced by the Agreementand by AdvanceL.ine Drafts, Advancel.ine Requests, AdvanceLine Checking Account Advances, and AdvancelLine
Telephone Requests, interest thereon, anyinstirance premiums, and late charges and other charges, all in accordance with the Agreement.

2. APPLICATIONOF PAYMENI,Paymentwi} {be applied as follows: Firstto interestaccrued tothe date of receipt of payment; thentoinsur:
ance premiums, if any, accrued to the date of receipt of payment; then to principal owing on any Amounts Past Due; then to the principal portion
of any Regular Payment; then o Fees and Charges; and the remainder to unpaid principal. :
3"TAXESANDLIENS. ) *j o ‘ REATL THpaap L

31 Péyment; Bdrrowershail péy when due all takes and ass‘essrriems'levied againét oronaccountof the Property, and shail pay when
due all claims for work done on or for services rendered or material furnished to the Property. Borrower shall maintain the Property free of
any liens except for t1e Prior Lien (as defined in Peragraph 5 below), and except as otherwise provided in Section 3.2.

3.2 RighttoContest. Borrower maywithholdpaymentofany tax. assessment, orclaim in connection with agood faith dispute over the
obligation to pay, so long as Lender'sinterest in the Property is notjeopardized. If the Property is subjected to a lien which is not discharged
within 15 days; Borrower shall depositwith Lender cash, a sufficient corporate surety bond or other security satisfactory to Lender in an amount
sufficient to discharge the lien plus any intsres, costs, atlorneys' fees or other charges that could accrue as a result of a foreclosure or sale
under the lien. In any contest procaedings, Boriowar will defend itself and Lender and will name Lender as an additional obligee under any
surety bond, and Borrower shall satisfy any final acverse judgment before enforcement againist the Property. :
~+ 33"~ Evidence of Payment Borrower shall promptly furnish evidence of payment of taxes and assessments to Lender on its demandand
shéliauthorize the appropriate colnty official’to'deliver to'Lénder at any time a written statement of the taxes and assessments againstthe
Pl‘opeﬂy. i NEREREE Lo E A ;,’r FOLR Lz T R T N B : B [
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other
Borrawier anH‘Bbkrb‘)‘)er"s"sdécessaié in interegt.' 1
Without affecting this liability of any piarson (including’but not limited to Borrower) for the payment of anyindebtedness secured by this Deed,

orthe lien of this Deed on the rémainderof the Property forthe full amountofany indebtedness cwing, (@) Lender may, from time to time without
notice: (i) release any person liablé for the paymerit6fanyofthe indebtedness, (il) accept additional security of any kind, including deeds of
trust or mortgages, Iter, substitute or release ny property securing the indebtedness; and (b) Trustee may, atany time and from time to
ime, Upon payment of Lender'sthen currentfess and Upon Lenderswritten request: (i) consent tothe making of any map or platofthe Property,
any easement or creating any reistriction on the Propsrty, (i) join in any stibordination or other agreement affecting this

Deed orits lien and/for (iv) reconvey all or any part.of the PrOpergy, without any warranty. .. .. .

8%

First Interstate Bank of Oregon N.A.
——-Securing the principal amount of $M (the “Prior Lien”).
ntofthe indebtedness secured by the Prior Lienandto Prevent any defayit
Py of any netice of dsfault under.the Prior Lien which Borrower may receive at

ell'.‘ if_ ihe payment of prln cnpal or mrerest IS noi made wnthm ine_ tinie_:reqnired nnder fhe Prior Lien, orifan event
efault cccurs andis not cured d}{g'.ing!e_ny e;;_p!ige bje,gr_eqe Pperiod under the_l?riqr;Lien, then the indebtedness secured by this Deed of
Trust shali, at the option of the Lender, become imm(adiately due and payable.
COES IS A T T e e B i g
6. PROPERTY DAMAGE_!NSAURANCE.TL_ e

1.

6.1 Mzintenanée of Insurdnce; Borrower shali ‘procure and maintain’péficies of fire insurance with standard exterided ‘coverage
endorsementsona replacement cost bag inanamount sufficientto avoid application of any co-

the ir dn‘ess eecnred hereby in acée
ofthe indebiec!ne.ss secured hereby, such Proceeds sha
to, the Purchaser of the Property Covered by thﬁs Deed

surance grqvisionsc
inthis Deed of Arust for division of proce

a part hereof,

8. PROTECTIONOF LENDER'S SECURITY. Should Borrower fail to make any payment or doany act provided forin this Deed, Lenderor
050 and without notice 1o ordemand upon Borrower and without releasing Borrower from any obligation
such paymentordo anysuchactin whatever manner ang towhatever extent either may desm necessary
(Lenderor Trustee are authorizedto enter the Property for such purposes); (i) commence, appearin and

defend any action or Proceeding purporting t6 affect the security of this Deed or the rights or powers of Lender or Truste

contest or compromise any encumbrance, chargeorlien which;inthe judgment of eit

ofthis Deed: and (ivyin exercising any such powers, incurary liability,

tion may be deemed necessary, including, without limitation, costs of

reasonable attorney's fees, All sums soincurred or expendedby Lend

be immediately dueand payable by Borrower andshall bear interest




ments hersin contained shall bind, andthetights 1 h ereunder shall inure to, the respective successors and assigns of Lender sub;ect tothe
provisions of Paragraph 15 hereof. All covenants and aoreements of Borrower shall be ]Oll‘lt and several. The captions and headings of the
paragraphs of this Deed of Trust are for convemenr.e only and are not to be used to.interpret or define the provisions hereof. Any Borrower
who co-signs this Deed of Trust, butdoes not executeithe Agresment, (a)is co-signing this Deed of Trustonly togrant and convey that Borrower’s
interest in the Property to Trustee underthe terms of thls Deedof Trust, (b) isnot personally liable onthe Agreement or under this Deed of Trust,
and (c) agrees that Lender andany other Borrow r hereun may agree; fo extend modrfy, forbear. or make any other accommodatrons with
regard to the terms of this, Deed of Trust orthe Agreo[ment wrthout that Borrower’s consent and wrthout releasing that Borrower or modrfyrng
this Deed of Trust as to that Borrowers interest in the Property.

12. ' MOTICE. Except for any notice requrred under applicable law to be given in another manner, (a) any notice to Borrower provided for in
this Deed cf Trust shall be given by delivering it or by miailing such notice to Borrower at the Property Address or atsuch other address as Borrower
may designate by notice to Lender as provided herein; and (b) any notice to Lendershall be given by delivering it or by mailing such notice
to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provrded lor in thrs Deed of Trust shall be deemed {0 have been given to Borrower or Lender. when grven in the manner designated herein.

13. GOVERN ING LAW SEVERABILITY. This De2d of Trust shall be governed by the law ofthe junsdrctlon in whrch the Propertyis located.

The foregomg sentence shall not limit the applicability of Federal faw to this Deed of Trust. Inthe event thatany provisionor clause of this Deed
of Trust of the Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust of the Agreement
whlch can begiven effectwnhout the conflicting provision, and to this end the provisions of this Deed of Trust and the Agreement are declared

tobe severable A_s used herem “costs,’ “expenses” and “attorneys’ fees” include all sumsto the extent not prohibited by applicable law or
limited herem LT ‘

<

14 BORROWEFI S COPY Borrower shall be furnrshcd acopy of the Agreement and of thrs Deed of Trust at the trme of executron hereof.

15 OT HER AGREEMENTS DOHOW er,shall fulflll alithe Borrower S obllgatrons underany other loan agreement whrch Borrower enters into
with Lender or any home |mprovement or reparr asse ssments Lender atLender’s optton may] require Borrower.to execute and deliver to Lender,
inaform acceptable to Lender, an ass lgnment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or servrces in connectron with |mprovements made to the Property.

16. - TRANSFER OF PROPERTY. If Borrower or z ny successor in interest to Borrower in the Property sells, conveys, alienates, assigns or
transfers the Property, or any part of it, or any interastin it, or becomes divested of Borrower's title or any interest in it in any manner or way,

whethervoluntary or |nvoluntary, Lender shall have theright, atits sole option, to declare any indebtedness or obligation secured by this Deed,
irrespective of the maturity date otherwise spectfred with respect to such indebtedness or obligation immediately due and payable, without
notice or demand and_no walver of thrs right shall be effectlve unless in writing and stgned by Lender )

7. DEFAULT ., ;zj_ i e oL
171 Events of Default. The followrng shall constitute events of default :

ment necessary to prevent filing of or discharge of any lien, except as provided in 3.2 hereof.
:(c) Transfer or agreement {o transfer.any partor interestin the Property without the prior written consent of Lender.
{d) Insolvency ona balance sheet ba5|s ar business failure of Borrower; the commencement by Borrower of a voluntary case under
the federal bankruptcy laws or under any otherfed ral or'state law relating to msolvency or debtor's relief; the entry of a decree or order
. for relief against Borrower in aninvoluntary case under the federal bankruptey laws or under any other applicable federal or state law
 relating 1o insolvency or debtor's relief; the appointment orthe consent by Borrower tothe appointment of areceiver, trustee, or custodian
of any of the Borrower’s property; an assignment for the benefit of creditors by Borrower; the making or suffering by Borrower of a fraudulent
i transfer under apphcable federal or state law; concealment by Borrower of any of its property in fraud of creditors; the making or suffer-
! mg by Borrower of a preference within the me aning ofthe federal bankruptcy law; the imposition of alien through legal proceedmgs or
" distraint upon any of the Property of Borrower whlch is not rmmedrately dlscharged or Borrowers failure generally to pay its debts as
such debts become due The events of default in thts paragraph shall apply and referto Borrower and toeachofthe |ndrV|duals or entities
whrch are collectrvely referred to asa “Borrower‘

: :(e) Failure of Borrower to make any payment orperform any obllgatron under the Prior Lien within the time requtred thereunder,
or commencement of any suit or other action to foreclose the PrioriLien. :

‘{f) Ifthe Property has been submitted t2 condominium ownership pursuant to the Oregon Condominium Act, or pursuant to any
srmrlar law of any other state, failure of Borrovier o perform any of the obligations imposed on Borrower by the declaration submitting
the Property to condominium ownership, by he bylaws of the association of unit owners, or by any rules or regulations thereunder. If

~ Borrower’s interest in the Property isaleasehold interest and such Property has been submitted to, condominium ownership, any failure
of Borrower to perform any of the oblrgatrons smposed on him by the Iease of the Property from its owner, any default under such lease
whrch mrght resultin termlnatron of the Iease as it pertarns to the Property, or any failure of Borrower as a member of the assodiation of
unitowners totake any reasonable action within Borrower's power to prevent adéfaultunder such lease by the association of unit owners
- or by any member of the assocation; shall also.constitute an event of default under this Deed of Trust.
(g) Failure of Borrower to perform any other obligation under this Deed of Trust after-receipt of written notice from Lender specify-
27 ing the nature of the default. Nonotice of default shall berequired if during the pnor 12 months Lender has already sentanotice to Borrower
L 'concermng default in performance of the sarpe obligation. x4 < : . .
1 (h) Borrowsr's breach of any covenant zontainad in the'Agreement, << it s o

statement relisd-on by Lender in entering into the Agreament. -
0 Borrower 's death.
. ' |n o 2 hereof. ;
- (I) The occurrence of anythlng relatmg to Borrower or the Property whrch causes Lender in good faith to deem rtself insecure.

17 2 . Remedies: Uponthe occurrence of any eventof defaultandat any time thereafter, Trustee or Lender may exercise any one or more
of the followrng rights and remedies: :
(), Lender may declare the entire mdel)tedness secured hereby |mmed|ately due and payable.
(b)The Trustee shall have the right to forr)close by notlce and sale and Lender shall have the right toforeclose by ;udrcral foreclosure
i erther case in accordance with applrcable law.
*: (c) If the Property is submitted to condominium ownership, Borrower grants an irrevocable power of attorney to Lender to vote in
its discretion on any matter that may come be fore the members of the association of unit owners. Lender shail have the right to exercrse
this power of attorney only after default by Borrower and may decline to exercise the power, as Lender may see fit. —e

SUCCESSORS AND ASSIGNS BOUND JO lNT AND SEVERAL LlABILITY CO—SIGNEHS CAF’TIONS The covenants and: agree-

1 (i) ‘Borrower’s omission of materralrnformatron ormaking ofan/matenallyfalseormaterrallymlsleadmgstatement on Borrower‘scredrt

(k) Borrowers lurther encurnbenng the F roperty or allowing tho  Propertyto be subjected o any liensor encumbrancos except as provrded
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ight or remedy providedinthis Deed 6t Trust; the
r available'at law; in equity or otherwise. - ==~ = /.
ﬁg ts aﬁd__remediss, tha Trustee or Lender may cause all or any part of the Property to be

sold as a whole or in parcels, ar{d‘cért‘é‘m ﬁéft_idqs of the Property may be sold without seliing other portions. Lender may bid at any public

sale on all or any portion of the Property.

17.4° Waiver; Election of Remedias; A waiver by either party of a breach of a provision of the Deed of Trust shall not constitute a waiver
of or prejudice the party's right otherwise to demand strictkc,ompliancev with that Provision or any other provision. Election by Lender to pur-
sue any rernedy shall not exclude pursuit of any other rémedy, and all remedies of Lender under this Deed of Trust are cumulative and not
exclusive. An election tomake expenditures or take action to perform an obligation of Borrower shall not affect Lender’s right to declare a default
and exercise its remedies under this Deed of Trust. S :

175 * Attorneys’ Fees; Expenses. In the event suit or action is instituted to enforce any of the terms of this deed, the prevailing party
shall be entitled to recover its reasonable attorneys’ fees at trial, on any appeal, and on any petition for review, in addition to all other sums
ed by law. Whether or not any court action is liivolved, all reasonable expenses incurred by Lender that are necessary at any time in
the protection ofits interest or this enforcement of its rights shall become a partofthe indebtedness secured hereby and
ilrepaid atthe same interest rate as providedin Paragraph
(without limitation) the cost of searching records, obtaining title reports, surveyors' reports,

attorneys’ opinions, title insurance, and fees for the ‘ruslee. - R : :

18. ASSIGNMENTOFRENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional sscurity hereunder Borromer
hereby asSigns to Lender the rents of the Propgrty,_ provided that Borrower shall, prior to acceleration under Paragraph 17 hereof or aban-
donment of the Property, have the right to col_lec; and ret?in such rents as they become due and payable.

Upon acceleration under Paragraph 17 hereof or abaridonmentofthe Property, Lender, in person, by agent or by judicially appointed receiver
shallbe entitled to enter upon, take possession of ang manage the Property and to collect the rents of the Property including those pastdue.
Allrents collected by Lender orthe receiver shali be applied firstto payment ofthe costs of managementofthe Propertyand collection of rents,
including; but not limited to, receiver’s feas, premiums on rsceiver’s bonds and reasonable attorneys' fees, and then to the sums secured by
this Deed of Trust: Lender and the receiver shall ba i able to account only for those rents actually received.

19. RECONVEYANCEQ Upoh paymentofallsums skicureq bythis qud of Trust, Lendgr shall request Trustee to reconvey the Property and
shall surrender this Deed of Trustand all Notes/Agree ments evidencing indebtedness secured by this Deed of Trust to Trustee. Trustee shall
reconvey the Property without warranty tothe person or pé[sohs legally entitied thereto. Such personor persons shall pay all costs of preparation

and recordation, ifany. e e L e
20. SUBSTITUTE TRUST! EE:In accordance with applicable law, Lender may from time to time remove Trustee and appoint a successor
trustee to ahy,,'ﬁ'ustee appointed hereunder. Without conveyance of the Progerty, the successor trustes shall succeed to all the title, power

and duties conferred upon the Trustes herein and by applicable law. -
21. USEOF PROPERTY. Th'e‘p'rbberty is not cprré;i!ly used for agrjéulguré, t‘lf;"ripenf{or grazing purposes.
22. ATTORNEYS'FEES. As usedin this Deed of Trust éndin the Agreement; “attorneys’ fees” shali include attorneys' fees, if any, which shall
beawardeqbyanappenatecoun." D S E I A NS HERSTEN B

BY SIGNiNG BELOW, Borrower accépts and agr'eés té theterms and ccvenanté contained in this Security Instrument andin anyrider(s)
executed by Eorrower and recordedwithit. ., ... P e

| Michele K, Bouche, L. B

.. Borrower L. Frank Bouche Borrower

SN

*‘Borrower

STATEOF 'L """ Oragan”
Ontis___28 eyl auguae’ —— 1987, personally appeared the above narmed
_ " }théiéilg \'Rn"vn'hn Ea— npj'_ 1 t'F’rpn!{ Rvnnr*'hn‘ - ‘_ —
-and a@kno\ﬂ?féaafé;img‘fg’régbing instrumenttobe . their '
Cia et ..»[\g,../f,/-:. [T SO pL e
w5l

‘voluntary act and deed.

s

»,
"y

uﬂﬁﬂ) B

e Notary Public for Oregon
i i My Commission expiras: 11-4-89

- REQUEST FOR RECONVEYANCE . -

IR

. STATE OF OREGON: COUNTY OF KLAMATH: " s,

. Filed for.record at request of - Mountain Tirle Conpansa. ' the 25th

duy

of bugust AD.,19_87 a1 4:32° oclock _B__ M., and duly recorded in Vol.oo____MB7

-of

Mori;:g_éf'gs_g . on Page _15377

o - e _Evelyn Biehn, ounty ME%_,
FEE $17.00 DR | Ff e 9 -




