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Anderson and Mahala J. Anderson, husband and wife

e et e
e T S PR TR Arenser,
AT L Y S b A A5 A s S o A AP S TN ENE
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' The State of Oregon By And Through The Director Of Veterans' Affairs. . ] - . LENDER

Until a change is requested, all tex statements are to bo sentto: Department of Veterans' Affairs
(Tax Account No 02 5.:ij 74 R ) Attn: Tax Segtion:. -~ - -. - .-

700 Summer Street, NE.
_.Salem, Oregon 97310-1201
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X2 1. Seller owss Lender the debt shown by:
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e (a) A note in the sum of $ 55::701-07 dated__April 18 1985

which note is secured by a mortgage of the same

date, and recorded in the oiﬁce of the county recording officer of — K ;Lyama th county, Oregon, in Volume/ﬁé&iégéi.ia_i_

oo Pade 5616. o oo
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(b) Anoteinthe sumof$___ -
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i dgtequ_(_eg;:rded inthe office of the county record ing officer of

cicamioii on. April 18 ,b19_85 . :
+,1985%; Klamath: County, - Oregomni, . - vsu
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county, Oregon, in Volume/Reel/Book

LRy W

— 19

‘thich nota is secured bya Sacurify Agreerﬁéng of o

e e e e
0
[+
=]
.
:
3
;
o
W

."* (d) 2nd further shown by, > = _ SN BT : o
i In this agreement the items méﬁiiiuhéd in (a), (b), (c), and (d) will be calied “security document" from here on.

- 2. Seller has sold and conveyed (or is about to sell and convey) to Buyer, ali, or a portion, of the property described in the sacurity document. Both
Seller. and Buyer have asked Lender-tq release Seller from further liability under.or on account of the security document.: The property being sold by
Seller and'bought by ?uy’sr is:specifically des&ribe'd ‘as follows: - : :
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! :ﬁl;nHOTnSPRINGS;ADDITION:to~the'City of*Klamath Falls,: -
.according.to the official plat thereof on file in the office of the
County,ClerkyOf Klamath County, Oregon.
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FOR:THE REASONS SET.FORTH )\BO\’E. AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: i Dol niie Bt g oy oo s LR U I Lohrag s oronn Rl e ;
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SECTION 1. - UNPAID BALANCE OF SECUFRIED OBLIGATION

The unpsid balanco 01 tho lon bolng staumed s 5. 54,328.01 " asor __ July 15 4 _87

SECTION 2., RELEASE FROMLABILTY. /. | e
Seller is hereby refsaged from furthar liability under or on eccount of the sscurity document.
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SECTION3. ASSUMPTION OF LUABILITY |,

Except as specifically. changed by this Agresmant, Buyer agrees to pay tha debt shown by the sacurity document. Buyer agrees to perform all of the
obligations providad in the security (locument that were to b3 performed by Seller when ths security document was exscuted, Buysr agress to parform
those obligations at tho time, in the manner, and in all respects as are provided in the security document. Buyer agrees to bs bound by all of the terms of
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SECTION [ lNTERESTRATE AND ‘PAYMENTS: I : :
" Ths intarost rate 1 ri _ (indlcate whethor varigre or fixed) und wif be -9.288 percent per annum. if this s 4 vagé
doan, the Loncar ean pori lically changa the intsrost rate by Adi in the lnterest rate will change the paymen|
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nthly. (The payment will chan

Tha pgyrjvents‘ onthe loan being ags_umédpy this agreemon
full on'the dye date'of the last paymeny, - :

SEeTIoN 5; DUE ON SALE=» . .. .., TR S ney CEERE R

Euyar‘agrces that the balance of this loanis immedial:ely due and Payable in fup, it after July 20, 1933, there is 3 Second saje or other transfer of allor
jart of the PSPty seciring this loan, However, transfer or salg 1o the original borr, i » Unremarried former SPouse, surviving
ild of the original borrowar, Orto.a veteran €ligible for g loan undgr. OR 10 407.595 ang Article XI-A of the Oregon Constitution

tas asals or transfef'féi"pi:rposes of the Provisions of this Paragraph,
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** This law has begn Suspended untif July 1, 1989, Any transfer ofa Property between July 3, 1 » and July 1, 1989, will not be counteg as a transfor
*“underthe 1983 “Dyg on8als" faw, However, transfe rs th&toccurred betwegn July 20, 1983, ang July 2, 1985, may become dus on saje with the next
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SECTION 6. INTERPRETATION

In this agreement, theg singular Number includes the pluraf ang the pluraj numbar includes the singular, if this agresment js executed by morg than ong
person, firm, or Corporation ag Buyer, the obligationg of 6ach such Parson, firm, or Corporstion shall bg joint and sevarg|,
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" “Mahaia J Ly L TSRLLER
STATE OF OREGON : ) .

. i ) ss
COUNTYOFJ" A4 mmn_kkk‘ —) o N ",19-&7\" .
Personallyappeared.me above nameg . YSon, n
and ackngy{ledged the foregoing instrument o be his {their) voluntary act ang de SN
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. My Commission
STATEOFOHEC‘ONL}:: B N
COUNTY OF

HEEENE

Persona!!y appearad the above namgg_ X A
and acknowledged the fotegoing instrument to b3 his (their) Veluntary a
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STATE OF OREGON :
Marion ) ss August 14

Perscna!!y appeared thg abova nameg —_— t R. Schn €pp :

and, being duly swom, did say thathe (she)is authorized to sign the t()regoing instl:umqnt on behatf ofthepirectqrof Vetera

signaturewashis(her)vcluntaryactanddeed." EHAC N b RO i R R
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Filed for recorq at request of: ’ ' o
Mountain Title Company : o AFTER SIGNING/RECORDING, RETURN T0-
on this 26th day of August AD, 19 8/ — :
M Geock A and duly recorded “DEPARTMENT oF VEYERANS’ AFFAIRS
; 5383 1 1 ! o )

of Mtges . " OREGON ¥rTrpans EUILDING.
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709 Suirgmer St NE -
Safem, COregen 9731 0-1201




